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Deflation  Is  Endemic  While  Big  Growth  For 

ry  I*.  fT  r  •  i  I  fvestern  Steel 

tommodity  rile  Ups  Exist  miu  Expected 

r-  J-  \A/L  ..  c-..  ^  I  ^  Kr)MONTON.-F.  F.  Winspnar. 

Conodion  Wheat  Situation  Is  Only  One  of  p,p,ident  of  Premie,  sieci  Miiis.j 
a  Number  of  Problems  Based  on  the  Encour-^cxpccts  his  row  plant  to  be  only, 
of  Uosoleobl.  frodoefion 

- Situation  Similar  in  Most  Other  Coun*  This  opinion  was  expressed  atl 

,the  opening  here  of  the  plant] 
____________  |which  is  part  of  the  steadily  ex- ' 

By  E.  J.  OeSEAU  panding  secondary  steel  industry 

OTTAWA:  The  world  wheat  situation  is  becoming '%';:2m7is^dcLribed  as  the  fir^ 
spectacularly  inane.  The  chances  for  a  solution  in  a  permanent  steel  industry  in  an! 
manner  whfch  considers  not  merely  the  financial  aspects  berta  and  with  the  already  sub- 
htit  (he  natural  aspects  as  well  is  becoming  increasingly  s'^'^tial  facilities  in  British  Col-; 
difficiiH  :  partiv  because  it  is  being  discussed  and  argued  P'P*' 

.  ,  ,  ■  •  .  r  •  1  .  ,  mills  to  be  established  in  Re- 

not  only  from  many  points  of  view  but  al.so  on  many  increasingly  sig-| 

levels.  'nificant  volume  of  secondary  steel  | 

The  suspicion  is,  nevertheless,  growing  that  “Opera-  <s  being  lined  up  for  the  oil,  min-j 
tion  Pile-up”  has  become  so  thoroughly  fouled  up  in  poli-  '"S  and  fore.st  industries  of  west-j 
tics — local,  party,  national  and  international — that  the  T*’" 

solution  to  the  wheat  problem  can  no  longer  be  sought  developments  in  this  indus-l 

merely  in  a  change  of  handlers,  or  in  different  approaches  l try.  Premier  is  the  result  of  in-j 

to  marketing,  or  even  in  price  cutting.  ternational  co-opersition  on  an  im- 

II  may  well  have  gone  loo  far***  jpressive  scale.  German,  British 

for  all  or  cither  of  these  moves,  'one-third  or  so  into  teed  rather  and  American  interests  arc  behind] 

Consider  the  volume  to  be  riis-  than  bread  grain  would  very  sub-  the  pipe  mills  in  the  west  and  in 

nosed  of  through  ni  deriy  mar-  stantially  affect  the  marketing  j  the  case  of  Premier,  the  furnace 

keting  "  The  Canadian  pile  up  is  situation  for  grains  which  are  I  was  designed  in  Italy,  built  in 

close  <0  S.'iO  million  bushels  of  all  grown  for  feed  purposes.  .\nd  thejEngland.  the  rolling  equipment 

grades.  The  United  Stales  pile  up' situation  is  by  no  means  muchicame  from  the  United  Stales  and 

is  rln.<e  to  1.7iS0  million  bii.shels. -  better  in  those  classifications,  ^various  minor  items  were  pro- 

Australia  ha.s  about  27.'i  million;  Wheat  is  merelv  the  most  pre-  Canada. 

h,..<hrls  and  the  Argentine  ha.s  cious  of  the  grains  and  the  one]  f'"’'  confining  themselves 

about  .7.S0  million  bushels.  which  affects  the  largest  and  most  business  of  pioducing  pipe 

Thus,  of  all  grade.s.  the.e  are  voluble  portion  of  the  agricultu-  interprovincial  oil  and 

r1o,se  to  .7,4  billion  bushels  of  community.  .system.s,  the  new 

wheat  available  in  the  four  chief  jmo  single  government  could  '?  .' 

^  I'm  Sin,.ic  govci  nmrni  toinu,  UU  contracts  in  con- 

n’hcat-for-cxport  countiic.s.  viously,  make  the  concessions  to 

To  this  must  be  added  the  f'’cl]gy  others  concerned  which 

that  every  one  of  our  former  cus-.^^^^jj  required  to  change  the 

tomers  is  now  heavily  engaged  situation.  International  action 

growing  wheat  at  no  matter  '"hati^j^ppp^^pp  ^^pp,  j,,p  p, 

cost  (in  domestic  currency)  and  „ 

(Continued  on  Page  In 

that  a  fair  portion  of  those  coun-' _ _  .  _ _  _  . .  . . . . 


COMMODITIES  &  PRICES 


nection  with  new  railway  con¬ 
struction  to  the  north  and  with 
developments  which  may  follow 
the  issuing  of  the  Gordon  Report 
on  Canada's  development  in  the 
years  ahead. 


Tanker  rates  on  the  eastern  seaboard  are  rising  again  and 
there  are  possibilities  that  heating  oil  prices  may  show  a  small 
increase  in  areas  which  are  supplied  with  imported  oil  via 
tankers.  This  would  include  the  hig  Montreal  refinery  area, 
all  of  whose  supplies  come  by  boat  or  by  pipeline  from  Port¬ 
land,  Maine. 

Although  demand  and  supply  are  evenly  matched  in  most 
major  centres,  speculative  buying  In  London  has  again  boosted 
Copper  but  more  sub.stantial  doings  are  necessary  before  the 
basic  U.S.  price  of  4,7  cents  will  he  hoisted.  Scrap,  in  the  mean¬ 
time,  has  gained  a  cent,  which  suggests  at  least  a  tightening  up 
again.  Private  advices  are  to  the  effect  that  some  tenlativc  boosts 
In  copper  from  4.7  to  44  or  so  may  be  tried  by  individual 
smelters  to  feel  out  the  reaction. 

Reports  that  stork  piling  may  again  he  resorted  to  in  the 
matter  of  lead  and  r.ine  is  drying  up  supplies  in  these  metals. 
This  is  as  much  a  reflection  of  the  foreign  political  situation  as 
It  is  on  the  commodity  markets  as  slirh.  The  record  output  in 
sine,  in  the  meantime,  is  being  fully  matched  by  a  steady  and 
as  far  as  general  Industry  reports  are  eoneerned.  unexpected 
rise  in  demand. 

.J. 

Coffee  which,  due  to  the  eoiintries  of  its  origin,  may  he 
called  the  only  real  political  beverage,  has  shown  considrrahle 
spasms  of  weakness  in  recent  days  and  big  distributors  appear 
to  take  the  declines  of  green  coffee  prices  for  granted.  Some  of 
the  biggest  dealers  have  put  through  cuts  in  retail  prices  — 
which  they  would  not  have  done  had  they  regarded  current 
moves  as  merely  temporary. 

Cotton  and  unol  eontiniie  weak  in  futures  sales  in  all  ma  jor 
markets.  The  huge  and  possibly  unsaleable,  surpluses  of  cotton 
are  now  being  taken  for  granted  and  u'ool  is  inereasingly  suf¬ 
fering  from  the  man-made  fibres  whose  out-pul  and  diversity 
Continues  to  grow.  The  hig  cotton  crop,  incidentally^  has  knocked 
soybeans  because  of  an  expected  sharp  Increase  in  rolton  oil 
marketing  in  the  months  ahead. 

The  world  may  he  increasingly  era/.y  but  there  is  a  distinct 
shortage  of  nuts  for  the  Christmas  sales  ahead.  Crops  of  somr  of 
the  more  favoured  hardshells  are  «'ay  below  normal,  in  Canada 
as  well  as  in  the  United  States. 


Consumer  Goods 

Trade  Booming  j4s  U.K.  Exports  Make  Good 

Gains  in  Dollar  Markets 


Christmas  Nears 


Shopping  will  hr  ca.sy  Ihi.s 
Christmas,  tiaric  reports  indicate. 

Credit  will  continue  just,  as  easy 
as  it  is  now.  and  in  some  instances 
it  is  expected  that,  for  the  sake  of 
moving  goods  further,  concessions 
may  be  available  to  eonsumers  if 
he  shops  around  for  them. 

Merchandising  reports  from  all 
across  Canada  indicate  that  there 
is  a  plethora  of  goods  in  all  linos; 

that  biiving  is  already  quite  spirit-  . 

ed.  and  that  inventories  built  up  broken  thmticrh  the  clnii(iv  economic  .«ky.  While  one  may 
for  just  this  seasonal  purpose  are  ha\e  some  re.sei'vation.s.  the  Oetober  trarie  fijriire.s  ar@ 
expected  to  move  at  a  very  good  \ory  jroofi.  Import.s  were  heavy,  but  the  peak  export.'?, 
I  ate  indeed.  incluflinp  what  mu.«t  be  record  export.®  to  North  Amer¬ 

ica.  are  very  encoiiratrinjr. 

The  visible  trade  defieit  of*-*  ' 

C .'2..ann,onn  might  .seem  large,  hut  could  arrive  at  a  surplus  o( 
it,  i.s  no  where  near  as  bad  a.s  it  around  C I Sn.OOfl.Onn  if  the  av»er- 


Whether  Recent  Results  Are  o  Flosh  in  th« 
Pan  Must  Depend  on  Wage  ond  Profit  Dis- 
cipline — New  Hikes  Could  Set  Off  o  Roorin^ 
and  Disastrous  Internol  Boom 

By  ALFRED  W.  GINGELL, 

(London  Correspondent  of  The  Financial  Times) 

I-ONDON. —  (Ry  .Air) — The  fir.st  patch  of  blue  ha-l 


Con.sumer  pro.sperity.  as  refleet- 
rd  by  his  purchasing  power  plus 
I  his  credit,  ha.s  rarely  been  equal¬ 
led.  This  is  already  evident  in  re- 
ports  from  the  west  coast,  from  the 
larger  prairie  rentres.  from  een- 
tial  Canada  and  from  the  .Mati- 
times. 

.Soft  and  hard  goods  alike  are 
moving  'veil,  although  reports  in¬ 
dicate  that  television  sets,  for  in¬ 
stance.  are  requiring  some  addi- 


mighl  appear.  Imports,  include  the  aso  of  the  last  t'vo  months  coulfi 
co.'l  of  the  "invisible"  freight  and  be  maintained, 
in.surance  items  and  a.s  the  larger  Two  more  month.'  like  Septem- 
pari  of  ihe.'o  is  undertakrn  bv  ber  and  October  and  balance  of 
BritLh  concern,',  the  real  cod  of  paymonis  crisis  talk  would  go 
imports  ran  he  cut  by  at  least  underground  for  the  time  bcing- 
10',.  Having  done  this  the  aver- The  query,  of  eour.'c.  is  whether 
age  defieit  in  .Sontember  and  'be  improvement  ran  hr  main- 
iinnal  pressure  at  the  moment  to  comes  out  at  C2n  million  taineri.  In  April  and  May,  which 

unload.  Mthether  this  is  a  tern-  ^  most  incidentally  was  around  budget 

porary  development  or  whether  it  u  '  a  .  .  -  time,  there  was  a  similar  improve- 

ic  „..„u  .  There  are  other  ad iii.'lments  to  ' 

IS  due  to  specific  causes,  such  as  _ _  ,..u;„u _ ment.  hut  it  wa.'  not  maintained, 

the  possible  coming  of  colour 


There  are  other  adjii.'lments  to 
be  taken  into  aceount.  which  one 
television,  is  .'omewhat  of  a  trade  ■  'be  ba.'is  of 

.‘■■eeret. 

Shaving  of  retail  prices  in  this 
line  has  been  substantial  in  cart- 


full  year.  In  1P.'4  there  was  ,a 
heavy  "visible"  deficit,  but  in¬ 
visible  eai'niitgs  amounted  to 
V 727,()no.nnn  in  that  year,  and  the 


It  would  be  a  mistake  if  canlion 
wet  e  to  give  way  to  exeessiva 
opiimi.sm.  The  export  figure  of 
i' 281 .000.000  for  Oeloher  «'as  qiiitft 
oxccpiional.  The  increase  wa.s 
10',  on  the  previoii.s  month  and 
over  the  average  of  ths 


Pipe  Line  Order  Lost  Through 
insufficient  Steel  Supplies 


tries  which  used  to  he  regular  or 
orca.sional  bu.vers  of  wheat  are 
now  inaeeessible. 

.Added  to  this  must  hr  the  fart 
that  the  yield  per  acre  is  steadily 
inerea.sing.  mea.sured  on  a  long 

term  basis  (although  the  basic  (Special  to  The  Financial  Times) 

food  content  is  being  reduced  TORONTO:  The  "great  pre.s-, have  the  capaeity  either  in  .steel. 

gradually  through  the  methods  of  '""•f'  f"*-  ('’(Pension"  cited  by;or  in  .steel  pipe. 

Industrial  farming  now  employed*.^  Eor.sythe,  spokesman,  of  coiir.se  there  is  al.so  the  pos- 

Other  Key  Commodities  i  Canadian  steel  industry  sibility  that  the,  order  was  placed 

as  the  i-ea.son  for  the  industry’slin  the  United  .Stales  at  this  time 
current  request  for  stronger  tariffjbecause  it  was  known  that  the 
protection  are,  to  a  sub.«tantial isteel  industry  wa.s  going  to  ask 
degree,  reflected  in  the  recentifor  better  tariff  protection.  But 
contract  for  200.000  tons  of  steel] this  appears  as  somewhat  un¬ 
pipe  lei  to  the  United  States  Cor- ^likely,  if  onl.y  for  the  reason  that' 
poration.  tariff  decision.s  in  this  particular 

The  contract  covers  the  western  *''’'^  pp*'  'p  be  made| 

'•leg  of  the  Trans-Canada  Pip.o^^P''  •'""'p  ♦’P’*'  PO-''''bly 


Ontario  Cabinet  Representation 
Mav  Hurt  Liberals  at  Polls 


Province  Hos  Only  6  GovernmenT  Posts,  With 
Toronto  Moving  Not  Even  o  Parliamentary 
Assistant  —  Press  Conference  of  Fisheries 
Minister  Sinclair  impressive  —  Should  Go 
Ploces  If  He  Recovers  Fully  from  His  Accident 
—  Watson  McNought  May  Get  Fisheries 
Portfolio. 

By  TEMPOS 


On  the  other  hand  there  is  every 
reason  to  believe  British  exports 
are  going  v'ory  well.  The  record 
ales  to  the  U.S.  are  the  re.'ult 
of  a  hoom  in  that  country,  'vhirn 
we  must  fervently  hope  'vill  con¬ 
tinue. 


With  good  crops  any  one  of  the 
fotmer  importers  turned  now  into 
self  .supporting  wheat  growers 
have  occasionally  even  surpluses 
for  sale  to  neighbouring  areas 
w'here  a  failure  might  have  nc- 
riireri. 

.A  .somewhat  .similar  situation  i 


visible  in  a  number  of  other  keyl  ‘  Innt  for  another  ten  months  or  SO' 

.  (u,.  '^'PP  foute  acro.ss  the  country.  another  ten  month.®  or  .so. 

rnmmoriltie.s  on  which  the  ecO-  ...  'On  the  other  hanH  of  eoiirsp 

f  ..-ele  em.niries  m=v  rte  ''  P"P  'bf  largcst  slnglc  ordcrsi^^"  "‘"cr  hand,  or  roui.-c, 

nomy  of  whole  countries  may  de-;  ,  there  is  almost  no  "iiarantre  that 

.  lever  let  in  North  .America  bv  »  iPvre  i.  aimo. i  no  „uaianicc  mat 


bPPb-  tine  eemnen..  Traos-Canada  will  be  laving 

^  •  #  I.  4  4U.,  pip^  line  company. 

Only  a  frw  .short  months  a^o  .  down  any  pipe  anywhere  west' 

there  were  threats  of  a  world- 1  Canadian  firm.s  might  havC|^f  Toronto  for  a  .similarly  longl 
wide  shortage  of  coffee.  Now  it  bandied  the  contract  and,  m  Ottawa  gov-' 

i.s  found  that,  instead  of  3  millionj  ^  T-C.  Pipe  Lines  ^1^^  Ontario  government, 

hag.s.  Brazil  will  have  .some  R.,5 '^'ble  involvement  in  plans  forUhe  Federal  Power  Commission  in 
million  bags  for  export  and  world !sP''<’''PPiPnt  financing,  this  other.'  have' 

supplies  are  considerably  o\er  14'  been  preferable.  But  C'**^i’*!shown  themselves  agreeable  to  a' 

million  bags.  '  mills  do  not  have  the  P®cc^*|plan  that  can  be  made  to  stand] 

There  arc.  in  the  face  of  mount-  sled  suppl.y  and  Canadianj^p  Such  a  plan  ha.s  not  vet  been 

pipe  mills  do  not  have  the  volume-^^^^j^^^^ 
of  orders  to  enable  them  to  bid  I 


ing  production  of  synthetics,  more 
than  40  million  bales  of  cotton 
looking  for  hu.yers.  and  the  world 


competitively 

firm.s. 


with  American  i,„ 


There  is.  for  Trans  -  Canada: 


O'lT.AW.A. —  Keep  your  eyes 
on  Colin  Bennett,  of  .Meaford. 
Ontario,  and  .M.P.  for  Gre.v 
South.  You  ma.v  remember  the 
riding  because  it  was  here  that 
Gar  Ca.se,  the  Mighty  Atom, 
knocked  off  the  highly  fancied 
General  .Andy  Mc.Naiighton.  in 
what  was  really  the  mn.sl  .spec¬ 
tacularly  tough  by-election  of 
the  war. 

.Anywa.v,  Colin  Bennett,  now 
back  in  Ottawa  for  a  .second 
time,  is  a  young  man  with  tal¬ 
ent  and  he  i.s  expected  sooner 
or  later  to  enter  the  cabinet. 
He  i.s  in  a  .sense  a  younger  edi¬ 
tion  of  Finance  .Minister  Wal¬ 
ter  Harris.  He  comes  from  the 
.same  part  of  the  world  too. 

Anyway,  sometime  after  the 


next  genera!  election,  or  eon- 
eeivahly  before  it.  there  i.s  a 
plan  afoot  to  make  Colin  the 
Oeputy  Minister  of  National 
Defence.  The  pay  is  the  .same 
but  the  prestige  i.s  less.  A'oii 
will  recall  that  Ralph  Camp- 
ney  enjoyed  this  role  until 
Brooke  Claxion  moved  on  to 
his  new  Twenty  Pay  Life  job 
down  at  the  Metropolitan. 

Now  you  al.so  ma.v  find  that 
the  pre.sent  parliamcntar.v  as¬ 
sistant  to  the  .Minister  of  Vet¬ 
erans  .Affairs  will  be  given  a 
more  spectacular  post  before 
this  Parliament  is  over.  The 
prime  minister  and  1  both 
agree  that  this  47  year  old  vet¬ 
eran  and  lawyer  ha.s  the  talent 
required  to  step  up.  • 
(Continued  on  Page  61 


Otis  centres;  other  capital  equip¬ 
ment  of  this  nature  is  reported  fn  "''ished  with  a  real  siirplu 

hr  moving  freely  under  eurrenl  -t-' '•li’.bOn.nnfl.  .As  we  also  le  rnnnth  nf  the  veai- 

easy  credit  and  time  huvinc  ar  '•'''''■‘'b  i '0.000.000  in  defence  aid.,^"''  month.-  of  the  ycai. 

I  an-emen  1  'bore  was  an  actual  surplus  of' 

,  'oconnnnn  swollen  by  a  backwash  from  ex- 

One  recent  feature  of  depart-  ^ ’Sports  delayed  by  the  dock  strike, 
ment  store  merchandising  has  been  P«.'mcnis. 

the  holding  of  successive  "sales  '.  I,ooking  through  the  records  for 
Reports  indicate  that  they  ha\c  other  years  I  find  the  same  re- 
'been  acrompaniod  by  con.sidei-  ,-iilt.  And  although  defence  aid 
able  success  and  that  they  have  and  invisible  earnings  have  theii 
moved  a  suhstanlial  volume  of  ups  and  downs  and  it  is  difficult 
goods,  particularly  in  the  textile  to  make  an  accurate  ealeiilalion, 

f'o'd.  It  seems  fair  to  suggest  that  wi>  ,,,  ,,, 

If  the  Goi'crnment  i-onlinjAs 
firm  on  its  policy  of  trade  liberal¬ 
ization.  a  level  of  imports  arnunrf 
Jk|  TL  ^  t  I  £770.000.000  a  month  will  hav'e 

iVOW  I  n©V  Lom©  from  \yShQV\rQ  m  be  aeeepled.  Rut  the  level  of 

_ _  ..  _  exports  must  be  maintained  it 

By  AUSTIN  F.  CROSS 

O’lT.AW.A. -.Appointment  of  M,  and  .Simeoe.  Theie  vvas.  of  course. 

M.  Waller  as  vice  president  and  -Mather,  until  recently 

director  of  The  Royal  Bank  of  inflation  were  gathering  wa.y 

the  earlv  part  of  the  year, 
t'nere  'vas  a  sharp  rise  in  int'en- 


It  Used  to  Be  Vankleek  Hill, 
They 


I’ne  bill  is  to  be  met. 

I  do  not  look  for  a  further  in- 
errasp  in  impoil.s  in  the  near 
future.  When  the  consumer  hoom 


,  one  remembers  too  Ron  Ever.spn 
Canada  will  surprise  no  one  who 

of  .lohn.ston.  Everson  and  Charles- 

know.,  this  hand.some.  forthright  ,,.g,  baptised  ir,  , 

b^’nker.  . . .  banri-to-mouth 

buying  in  17.74.  Rut  now  the 
credit  squee/e  is  becoming  more 
effective  and  the  hoom  is  levelling 
off. 

Much  will  depend  on  Iradn 

=  o  =  ir,  ....M.ia  CO,-  i,  ,i-o-  .ic  i„cL--  ■  u-  .  .,  ,  ,  ,  union  moderation.  .Another  round 

again  would  sa.\  it  wa,-  his  look.-  m  his  own  wav  decided  that  the  .  ... 

'ruo..-,.o  ou  T.n  ,.00.00  M  ,  of  w'Rgc  incfcases  might  set  oft 

Thc,\  to  all  wiong.  The  teason  .M,  motor  car  had  come  to  stav  and 

roaring  internal  hoom  onee 
Whether  everyone  will  P* 


Simeoe  .Street  Methodist  church. 

.Some  will  say  that  his  eleva-  Then  there  is  Michael  Starr,  the 
tion  can  be  attributed  to  his  own  member  of  Parliament  w-ho  went 
native  talent:  others  will  ascribe  to  school  in  Oshawa,  1  almost  for- 
his  rapid  rise  to  an  intensive  got  the  great  Sam  McLaughlin,  of 
knowledge  of  banking.  Others  .McLaughlin  Carriage  Work.s.  who' 


M,  Waller  went  so  far  so  fast  is  rnarie  the  mo.st  of  it.  Clark  Slc- 

I 


'somewhat  of  a  calculated  risk! 

I.s  being  freely  w-arned  that,  as| .  |of  losing  a  good  deal  of  public] 

far  as  export  markets  are  con-.  Steel  supply  was  one  of  the  pro-,.«uppoit,  in  this  extensive  buying! 
errned,  much  if  not  all  of  thci*^'bms  confronting  Canadian  pipeijn  the  United  Stales  vi'hile  cast-l 
rotton  output  in  the  U..S.  may i "'b*'  bid.  or  thought  ofjing  around  for  some  sort  of  gov-i 
w'ell  become  superfluous  in  ('('ntracl.  Thosejernment  aid  in  financing  the  plan  ; 

other  five,  years.  w-ho  did  bid  .solved  the  problem  gut,  if  it  is  able  to  obtain  dcli-| 

To  an  ever  increasing  exten*!'"  bart  by  placing  their  orders Lp,.ip,,t  before  possible  higher] 
aelf  sufficiency  at  any  cost,  thci*^”'’  "'"b  a  variety  of  foreign] tariff.®  do  go  into  effect,  there] 

increase  in  yields  per  acre  or  pci  ;®'"^  domestic  suppliers.  be  .some  profits  in  the  long 


unit,  and  the  development  of  sub- 
*tilul.es  are  .nocking  the  props 
from  behind  commodities.  Thi.s  is 


.An  important  factor,  however, 
entered  info  the  picture  here. 

Since  the  Canadian  bidders  for 

development  which  is  not  ob-j'be  contract  could  assure  them-jattain  its  objective  of  somew'hat] 

more  effective  protection,  al- 


run. 

As  to  the  tariffs,  the  feeling  in 
the  steel  industry  is  that  it  will 


seiired  by  the  occasional  bull  mar-iselvos  of  the  necessary  steel  only 
kel  in  a  strategic  material  due  to' by  placing  orders  with  a  number 
strikes  or  other  dislocation.®,  duejot  suppliers  rather  than  with  one 
to  stock  piling  or  because  ofl-supplier  po.ssible  discounts  that 
apeculalive  anticipation  of  emer-iwould  otherwi.se  have  been  avail- 
gencies.  (able  could  not  be  obtained.  Such 

Orderly  marketing  procedures  discounts  are  an  important  factor 


under  these  conditions  ran  bcjid  the  pricing  that  goes  into  ettn- .sphere 


though  it  is  not  likely  that  this, 
protection  will  be  all  that  the] 
industry  is  seeking.  Like  so  many! 
other  questions,  this  one  too  will] 
draw  much  of  its  answ'cr  fromi 
the  political  rather  than  the  cco-|  i 


Political  Talking  Point 


merel.v  a  red  herring,  if  thev  arel''''(£'t'  ('f  such  a  size.  I 

adv'anced  as  arguments  on  one|  One  of  the  major  rea.sons  for|  The  increasing  development  of 
orea.sion  nr  another.  The  contract  not  staying  in  Can-iiron  ore  in  Canada,  and  its  almost 

The  facts  appear  to  be  that,  ada,  therefore,  i.s  in  the  fact  thal.leomplete  disappearance  into  the 
under  today's  trading  conditions. (Canada  at  the  moment  does  not]  (Continued  on  Page  11) 

all  current  production  eoiild  bei  ■  '  .  . - 

»o)d,  v/ith  some  effort,  at  fair 
prices  in  whatever  commodity 
one  wishes  to  point  out;  and  that 
one  might  as  well  forget  about 
moving  the  accumulated  surpluses 
of  years  at  the  same  rate  and 
under  the  same  conditions  em¬ 
ployed  in  sales  of  current  pro¬ 
duction. 

.Somewhat  .Ameliorated  " 

The  w'heat  stliiatinn  is  some-i 
what  ameliorated  hy  the  fart  that 
not  all  the  grain  harvested  or 
carried  forward  in  an.v  of  the  four 
exporting  countries  i.s  of  bread 
grain  qualit.v.  To  put  the  3.4  bil¬ 
lion  bushels  into  bread  grain 
varieties  would  require  that  they 
he  rut  down  substantiall.v.  But 
this  would  merely  aggravate  the 
situation  elsewhere;  while  it 
would  improve  onl.y  the  slatis- 
tiral  picture  of  wheal,  not  the 
real  marketing  possibility. 

A  .suhstantial  rewriting  of  the 
wheal  .siati.stirs  that  would  turn 


Money 

and  Capital  Markets 
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Treaslirv  Bills 

1-1<4  ! 

Treasury  Bills 

91  rtav  7.7* 

7.19  1.19 

90  day  , .  7..M  7.00 

.91 

’7.1  rtav  .  7..\* 

l.l* 

Commerrial  Paper 

rommerrinl 

10-  RO  rtav  1*4 

U's  1'.. 

770  rta.v  ,  7 '<-7  7(‘s-.7  1' 

t'.S.  Treasuries 

•-I'-* 

90-09  rta.v  7 

7  l-L 

z'o/SI  _  2.*.7  7.74 

3. .13 

71-/72  _  7.*4  2.79 

7.77 

Canadas 

- LONOON- 

2'a/.Iuly/.SS  7..M 

7..7I  l.*l 

Treasury  Bills 

l/May/.W  7.90 
9/fio  7,0* 

7.*0  2.!.7 

7,0.S  7.94 

90  day  4.10  4.io 

I..W 

3'</79  ....  .7.7« 

.7.7*  7.74 

It.K.  Ronds 

7',i/57  ..  4..79  4.74 

1.ft.S 

Provincials 

.t/SO  _  't.sW  4.24 

7.02 

On*.  l/M  1..17 

7.7*  7.»t» 

7/0*  _  4.90  4.07 

3.09 

Qnc.  7/07  7.11 

.1.40  .1.23 

4*4/79  _  4.70.  4.7* 

7..74 

f  Prime  RairA. 

1  (Siipplirrt  hy 

Royal  Rank  of 

f'anarta.  flreenshielrts  A  To., 

1  anrt  Onmlnirk  rnrn.  of  rsnsrtu) 

early  start  in  nion,  Ottawa  veteran  of  two  wars,''^^'^  ,  .  ,  , 

.sensible  i.s  open  to  doubt.  Thw 

Federation  of  Rriti.sh  Indiistrie.s 
has  urged  its  members  lo  houl 
nrices  down  even  if  it  means  lo'v- 
er  profits. 

.So  I  expert  some  resi.-tanee  in 
current  \i;aoo  r, —  * 


that  he  got  his 

Oshawa,  Ontario.  a!,<n  had  the  incredible  good 

Thus  he  joins  the  happy  and  luck  to  be  born  in  Oshawa.  dn- 
in.spired  breed  who  got  tneir  .start  cidcnlally  1  was  born  in  Oshawa 
not  far  from  the  coiner  of  King  myself.' 

Last  time  I  saw  vice  president 
Walter.  I  was  looking  for  a  good 


place  to  eat.  I  have  long  siix 

'  ,  ,  .  . . .  (M-.s- 

found  out  that  if  you  want  any-  ^^e  increa.ses  m,  to  the  con- 
thing  go  to  the  Royal  Bank,  and  ^,,1  now  overseas  markets 

you  can  get  it.  No  .sooner  had  I  g,^  expecting  lower  and  not 
‘mentioned  needing  a  meal  to  M.  i^i„her  prices. 

While  there  is  some  hope  thali 


.M.  Walter,  when  in  a  trice,  like 
something  oni  of  the  .Arabian 


wage  claim's  vA’iH  he  generally 
'NighLs.  waiters  in  quaint  Old , the  employers  irt 
I  World  eo.stume  were  plying  me  nationalized  industncA 

with  pleasant  viand.',  while  a  de-  1^,.^  ^oal  and  transport  are  in  a 
'canter  was  pre.sent  for  more  than  ^^.^g,.  hargaining  position  and  lh« 
decorative  rca.son.s.  A  passbook,  a  j,  [f  could  Iiav 

wage  moderation  I  would  look  for 
stabilit.v  in  imports  and  a  rise  irr 
exports.  This  after  all  is  the  aim 
of  the  credit  squeeze. 

^  In  th  old  days,  a  fellmA's  mea'-' 
sure  of  siicce.ss  was  this  "Did  he  The  export  drive  in  North 
'get  his  pietures  on  the  bank  .American  markets  is  .successful, 
bills?"  That  was  B.C.  (Before  There  are  difficulties  in  soma 
'Coyne'.  If  the  Royal  still  printed  directions,  but  given  the  will  th’V 
'their  own  bills.  I  am  sure  that  can  be  overome.  Top  hra.ss  peopla 
M,  M.  Walter  would  someday  fnl-  like  Sir  William  Rooles.  boss  if 
low  in  the  glorious  apostolie  tra-  the  Roole  Motor  Organization  ara 
'dition  of  Holt  and  Wilson,  ,  (Continued  on  Page  II' 


jug  of  vine,  and  thou,  beside  me 
in  the  wilderness  of  St.  .James 

I 

'street.  O  Wilderness  were  Para- 
'di.se  enow. 


Reports  of  an  agreement  between  Canadian  National  Railways  and  the  Webb  and  Knapp  Inc. 
interesis  about  the  construction  of  the  Montreal  edition  of  a  "Rockefeller  Center"  are  premature, 
to  say  the  least.  The  Financial  Times  learns.  The  big  .New  York  real  estate  firm  which  recently 
formed  a  Canadian  .subsidiary  is  interested,  andto  some  extent  the  Canadian  National  Railways, 
owners  of  the  space  surrounding  the  central  station  complex  in  central  Montreal  is  interested  also. 

The  development  would  of  course  be  a  hig  one.  It  would  cost  no  less  than  $120  millions,  and 
might  cost  more. 

It  includes  — as  ha.s  always  included  in  the  (L.N.R.  plans — a  number  of  big  inipressi ve  buildings, 
plazas,  and  public  facilities,  all  of  which  would  add  up  to  the  most  impressive  real  estate  de¬ 
velopment  found  anywhere  in  Canada.  It  would,  in  efferl,  put  a  multi-million  dollar  roof  over 
the  hole  which  the  Canadian  National  Railways  ha.s  made  available  through  the  Central  .Station 
development. 

Plans  and  sketches  of  the  development  have  been  published  for  a  number  of  years.  What 
it  will  look  like  when  it  is  finished— and  it  won't  be  called  Montreal'.s  "Rorkefeller  Center’,  ob¬ 
viously— is  .shown  in  the  cut  herewith. 
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Inter.  Nickel 
Earns  $4.53 
First  9  Months 


Can.  Vinegars 


Moritime  Steel  ond  Foundries  Appointments 


Grn.^n  Prnfli 
N>l  Carnlnirs 
Farn.  pnr  Share 
Wnrk.  Capital 
Ciirr.  Railn  .  . 


9  mths.  end.  Sept.  .'Ihth 


Sales 

rVrnsa  rrnfil 
Net  Carninita 
Cam.  nn  Cam. 


ta.s.s 
I 

147.111 

12a,JI.S0.!*74 

F'.a.si.tia; 

4.51 


ie54 


.  447.aoa  .ISt.Ml 

15A.105  nt.Mi 
1.A1  1.49 

^.04.1  1U.474 
i.,rwi  1..5.1— I 

Reflecting  a  year  of  record  .sales 
for  the  company,  annual  report  of 
Canada  Vinegars  Md.  and  sub- 
\(i’i'2!*'.7i!i|-''*di3rie.«  for  12  month.«  ended 
47.4io..5fii  September  30th  105.7  .-ihows  net 
hrning.s  moderately  higher  than 
Karnings  after  all  chai  ses  ap- 'figure  for  preceding  fi.sral  year  at 
proximating  $6  a  .share  on  com-  ^‘Qi’iv’slrnl  of  $1.63  a  .-share  on  out- 

mon  .slock  for  the  current  vear  ^lock. 

•  u,.  4  Contraction  in  net  working 

ind.catPrt  by  mtrrim  in  balance  ..beet  is 

nienl  of  The  International  Nickel  explained  fact,  a.s  oointed  out  in 
Co.  of  Canada  Ltd.  for  third  quar-  birectors'  report,  ttiat  expan.sion 
ter  of  ip.I.S.  which  shows  net  for  program  of  company  wa.«  siibstan- 
P  months  ended  Septetnber  .30th  tially  completed  during  the  year 
up  widely  f>'ojn  19.54^  nine-month  under  review,  with  further  ex- 
figurr  at  $67.61il .667.  equal*  to  p»nditurc.«  on  building  and  plant 
.«4..=>.3  a  share  on  common  as  com-  of  .i:2,1.i,.iB4.  Thc.se  expenditures, 
pared  with  $47.430..i61.  equal  to  icport  state.s.  were  taken  out  of 
.$31.1  a  .share  on  cornmon.  Net  for  current  working  capital,  and  in  ad- 
first  9  months  of  this  year  was  in  dition  special  bank  loan  was  re- 
excess  of  the  figure  for  full  12  duced  bv  $100,000  to  .$200,000  at  ond 
month.'  of  last  year  of  $6.').29.i.l86.  of  year. 

equal  to  .$4.34  a  share.  ’ _ _ _ _ _ 

Net  sales  for  9-monlh  period  f  I  • 

this  year  amounted  to  $307,147,111.  jtldrp  UrOp  111 


St.  Lawrence 
Corp.  Reports 
Big  9  Months 


jEosy  Washing  Soles, 
jEarnings  Expand 

Toronto.  —  Easy  Washing  Ma- 
|(hme  Co.  I.td..  has  enjoyod  a  sub¬ 


stantial  increase  in  sales  and  net 
earnings  for  the  fir.«t  eight  month.- 
of  this  year  over  t'le  correspond¬ 
ing  period  of  Iasi  yoai-  according 
to  S.  .1.  Randall,  company  prnsi- 
dent.  He  expects  19.'i.S  to  be  a  rec¬ 
ord  year  in  all  rcspcct.s. 

For  the  full  year  19.34.  Fa.sy 
Washing  reported  net  earnings  of 


Notice  i.s  hereby 

$229,702  or  ,$l..i0  a  share  on  recoid  Extra  Distribution 


Consumers  Gas 


an  increa.'e  of  about  $44..$  million  , 

over  fi,gure  for  eorresponding‘K|of  Farninnc 
period  of  last  year.  Costs  and  ex-  taillinya 

penses  were  about  $10.6  million 
higher  at  $177,196,137:  other  in- 
enme  was  higher  at  $2,021,102  as 
enmpared  with  $1.980..il8:  depre¬ 
ciation  and  depiction  absorbed 
about  $400,000  more  at  $14  266.2.30: 

while  income  lax  provision  was  c;ro««  r...  ii.sis..i«i  i.i..Kn.«»i 

$12  million  greater  at  .$43.7.37.446  i.«4.i.-,.w 

For  third  quarter  of  19.3.3,  net  '  •* 

earnings  of  ,$22,.321.7.36  were  $7. .3  On  a  relatively  modest  con- 

million  higher  than  figures  for  traction  m  gross  revenues,  an- 
same  period  last  year,  and  com-  nual  report  of  Consumers  Gas 
pared  with  $24  6  million  in  the  r-  i  -r  .  /  »  i 

second  quarter  of  this  year  and  '’f  Toronto  for  fiscal  year 
$20.7  million  in  the  first  quarter,  onhed  September  30th,  19.3.3. 

Sales  in  the  third  quarter  totalled  -^hows  a  .sharp  drop  in  net  earn- 

ncarlv  $102.1  million,  up  $17.7  mil-  '"Bs  after  all  charges.  Reduc-  Vhiiihi  r.  v  r. 

lion  over  the  matching  19.34  quar-  '‘O"  ‘f>  earnings  reflects  volun-  'tunnr  ,sik»i  r.  ., 

ter.  and  comparing  with  $106.4  lary  rate  reductions  made  by  'A-newsurpa!,..  r. 

million  and  98.6  million  in  the  company  in  order  that  its  natural  .Asnew-Surpass  pid.  “Sa."  . 

.second  and  first  quarters  respec-  Bas  prices  would  be  compctiti\'c  Aluminum  Liri. 

ti^’el,v  of  this  year  those  of  other  fuels:  also 

Balance  sheet  of  the  company  of  changeover  from  manu-  j, 

■  t  Septembei  30  last  shows  a  gain,  factored  gas  during  the  .year  to  Ansio-Cdn.  Tri.  ci.  v 
in  comparison  with  the  same  date  natural  gas  and  to  a  major  ex-  Anslo-Huronian  t.id.  sa" 

In  19.34.  of  $33.3  million  in  work-  Pansion  program  undertaken  by  Pavaiopmmi 

ing  capital,  at  .$243  million.  Cur-  the  company.  Aunnr  Gold 

rent  assets  were  up  at  $309.4  mil-  Balance  sheet  j  cveals  current  \uto  Kienrir  .Sorvirc  r  " 

lion  from  $263.7  million,  with  asset.'  of  $7.I02.2i9.  iip  from  $3.-  Aum  f:ipriric  .sar<ic»  c  <r\ 

holdings  of  cash  and  short  term  30.3,93.3  a  year  earlier,  and  cur- 

spcuritics  ncarl.v  $43  million  high-  '  liabiUties  of  $2,697,669.  ntf  p  f,i|  . 

er  at  $166  3  miilion  and  other  se-  f'om  $2,979,131.  V\orking  capital  Rank  m  vinn'real  . 


•Announcement  is  made  of  the  appointment  to  the  Board  of 
Diicclors  of  Maritime  Steel  and  Foundric.'  Limited,  at  New 
Glasgow,  Nova  Scotia,  of  L.  Forsyth,  B..\.,  M..A.,  O.C.L..  LL.D.. 
Q.C.  I  right'  of  Montreal  and  R.  .lodrey  of  HanlspoiT.  N.S. 

Mr.  Forsyth  i.'  Prc.'idcnt  of  the  Dominion  Steel  and  Coal 
Corporation  I.td..  and  a  Director  of  the  Royal  Bank  of  Canada. 
Mr.  Jodrey  is  President  of  the  Minas  Basin  Pulp  and  Power 
Company  Ltd.,  and  a  Director  of  the  Bank  of  Nova  S'cotia,  Both 
are  associated  with  many  other  Canadian  Companies. 


9  monlh*  endfrt  10th 

1955  1954 

Oper.  PrAm  f11.9All.?94  919.051.1.19 

N>l  KuminfM  .  4.972,099  1.019.970 

Karn.  per  .'4h.  .  4.19  7.75 

On  net  sale.'  about  .$8  million 
higher.  SI.  l.awrence  Corp.  t.td,  re¬ 
ports  substantial  gains  in  oporating 
I  profits  and  in  net  earnings  for  the 
9  mon.ths  ended  .September  .30th 
last  as  compared  with  correspond¬ 
ing  period  of  last  year.  Net  sale.' 
for  first  9  months  of  thi.'  year  to¬ 
talled  $.32,366,640  as  against  $44.- 
393.311  for  19.34  period.  Cost  of 
isales  wa.'  ud  over  $.3  million  .at 
$37,748,692  while  income  taxes  ab¬ 
sorbed  nearl.v  $1,280,000  more  at 
$4,288,788. 

Net  earnings  for  the  thiid  quar¬ 
ter  of  t3iis  vear  are  shown  up  at 
$1  983.729  from  $1,117,110  for  cor- 
responding  period  of  last  year  and 

,  ere  equal  to  $1.80  a  share  as  com-  work,  captmi  .  .'>.sii,<i7i 

pared  with  $1.01.  This  was  best  c«n.  Ratio  .  i.s4-i 

quarter's  showing  foi-  year  to  Reflecting  highly  competitive 
date,  net  for  second  quarter  being  operating  conditions  during  the 
equal  to  $1.47  a  share  and  for  fir't  period,  annual  report  of  Maple 
quarter  to  92  cents  a  share.  Net  Leaf  Milling  Co.  Ltd.  for  fiscal 
sales  for  the  quarter  were  $3,3lyear  ended  July  31st.  19,3.3  shows  a 
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sales  of  .$.3,092,341. 

M.  L.  Milling 
Earnings  Down 
Difficult  Year 
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Cents  per  share  on  the  Paid-Up 
I  Capital  .Stock  of  the  Bank  has 

[been  declared  for  the  year  ended  . .  ^ 

(the  31s1  October,  19.3,3.  payable  at  pet  «hiie  upen  the  pud  up  v  .apital  StOv'k 
the  Head  Office  and  Branches  of  ol  this  Institution  hn  been  declared  ter 
the  Bank  on  and  after  the  1.3th  ij.e  current  quarter,  pavahle  on  and  after 
December.  19.3.3  to  shareholders  of  THIIRSI'AY.  the  FIRST  dav  of  DF- 
record  at  the  close  of  business  on  CFMBFR  ncit,  'to  Sharrholdeis  of 
the  1.3th  Noi’cmber.  19.35. 

I  Bv  Order  of  the  Board. 

1 

Wm.  KERR, 

General  Manager. 


79.i.nai 

a«.i.'in  Noi'cmbrr  3.  19.3.3, 

1.71 :  — 


WAITE  AMULET 
MINES,  LIMITED 

nivinr.Nn  notice 


leci'rd  at  clo.ar  ot  husinrs,*  '.'n  31  < 

(X'TOBFR,  I9V1. 

NOTICE  i.s  al«o  hereby  given  that  ai 
FXTR.A  DIVIDEND  ol  TWENTY^ 
CENTS  per  .'hare  upon  the  paidun 
Capital  StrK-k  ol  this  Institution  has  hernj 
declared  tor  the  year  ending  3lsr  (K'.-j 
TOBER.  IP33.  pavahlr  on  and  atr<Tj 
THURSDAY,  the  FIFTFENTH  dav  oti 
DFCFN4RER  nen.  to  Shareholders  oil 
record  at  clo.-r  ol  business  cn  3l-.i[ 


NOTICF  is  hereby  given  that'  OCTOBER.  lOW 

,,  u-i  I,  •  ,  u  j  interim  dividend  of  Thirty-  The  Annual  ( icnrral  Meeting  of  th»j 

million  higher  at  $18,69.3,74.3.  while  I  fairly  sharp  drop  in  net  earning.s  fjvp  Cent'  1.3.30  per  share  has  Shareholders  will  be  held  at  the  Head] 
'operating  profit  was  up  at  $.3,419.- ^after  all  charges  as  compared  wit.n  ^een  declared  bv  the  Direetors  of  Office  11<)St  lair.es Street  West,  Mont  , 
-  ,n,  S - *,ucooan  preceding  fiscal  year  at  ,$651,9'2.3.  waile  Amulet’  Mines.  Limited  real  on  MONDAY,  the  FIFTH  di-j' 


DIVIDEND 

DECLARATIONS 


stands  at  $4,404,610, 


up  sharply  Benk  m  Montreal  irx.i 
September  'e*  ’ 

30  19.34  Ranttue  ('anadienne  \ai. 

A  I  D  U  j  .  Bantiiip  Canartirnnr  Nat.  ip\. 

A.  L.  Bishop,  president,  states  Raihursi  p  a-  p  \ 
in  report  that  the  downward  trend  Rathursi  p.  a  p.  b 
in  the  number  of  gas  customers  leaver  i.umhrr  pw. 

existing  in  the  past  few  years  has  R^faT. I'.a  n.a 

U-.W-J  au-T-i  _  ■  j  A  fa  Bfininc  CorticeiM  Lfrt.  Pfrt. 

. . . . . .  . .  D60n  halted  snd  revei>cd.  .\ftcr  Plro  Construction  ('o.  Ltd. 

Ing  balance  basi'  of  depreciation  t\i*o-ycar  initial  development  Brantford  Cordacr  (*i.  r. 
ollowance.  is  shown  at  $10.2  program  following  conversion  to  Rndse  a  Tank  Co.  lOn.'  pf 

million  at  September  .30th  . .  .  , 

ceptance  with 


curitics  up  about  $4.3  million  .. 

$7.8  million.  Current  liabilities  arc  R-* 

shown  at  $64.4  million  as  against 
$32.1  million,  chiefly  because  of 
larger  provis.on  for  income  taxes. 

Reserve  for  future  income  taxes 
■  rising  from  computation  of  cur 
rent  tax  liability  on  the  diminish- 


shown 
September 
gainst  $8  million  ii 


increasing  sales  ruIoIo  goW 


n. 


At  mcetinr*  on  November  7  di-  declining  cost.'  m  ill  bring  Rurrard  torvdnck  n. 

rectors  declared  a  dividend  of  63  '’*'r)ut  a  growing  improvement  in  (■ 
cents  a  share  on  the  common  stock  A  j  ^‘’rrunas-  cdn. 

and  a  year-end  extra  dividend  of 
$1.35  a  share.  The.'e  together  with 
the  dividends  of  .3.3  cents  paid  in 
the  first  and  second  quarters  and 
6.3  cents  in  the  third  quarter  will 
bring  total  payment.'  for  19.3.3  to 
$3.7.3.  In  19.34  dividends  totalled 
.$2.90.  consisting  of  four  .30  cent 
quarlerl.v  distribution.'  and  a 
year-end  exlia  of  90  cents  a  share 

Eastern  Steel 
Outlook  Better 


Dividend  payments  of  80  cents  cdn.  Bre«prir«  • 
a  share  were  maintained  in  the  ['anaftian  ire  ."arh 
latest  year.  '  .Although  we  have 
not  earned  our  dividend  in  19.3.3 
and  will  probably  not  do  so  in 
19.36  it  is  the  company's  inten¬ 
tion  to  continue  its  present  liii- 
(  dend  policy,"  Mr.  Bishop  states. 

The  introduction  of  natural  gas 
and  the  reduction  in  rates  to  a 
level  competitive  with  other  fuels 
has  resulted  in  an  incrca 
annual 


dian  Tir? 

(*dn.  V\>si.  Nat  (;« 

Can.  Inior.  lnvr.«imrtiT 
Can.  Prrmancni  Mori. 

Canada  Iron  Kdrv. 

Canada  Maltins 
Canada  .Malting 
Canaria  .Stoam.ship  l.ii 
Canada  Vinn«ai< 

('anada  Vinrears  irx.» 

Calplli  Food  Prod.  Lid.  (‘I.  A 

CatPlIi  Food  Prod.  Lid.  Cl  P 

Cphfp  Knittins  Sa  " 

\’olumr  of  1.0.54.151  cpnlrat  Can.  In\'p.simpni.«  Pfd 


Pfd. 


PM. 


PI  .5^10 

m.e.r..  o:f20.4  per  ernt.  ovrr 
1054  volumr  on  a  comppr 

ablf  nawirsl  hrai  contrnt. 


IP  Reports 
Wide  9-Montli 
Gain  in  Net 


the  Ontral  ('anada  Ir»3. 
C'orhrnour  VViIIan« 
ComhtnPd  Kniprprisr 
CoomtI.  TboatiP*  Lid 
Consol.  Thcaire*  Lid. 
Con4.olidatpd  Di.sfONpi 
C onsoltdaipd  Tpxiilp 
ron.«umpr«  (7a.« 
Consiimpr.f  f7las< 

H.  Corb.v  Cl.  A. 

H.  Corbv  n.  B. 
Crows  >>.«!  Pass  .S 

Dominion  Rriricp 
Dominion-Scot.  Inv. 
Dominion  Tar  C 
Donohup  Bros.  Ltd. 


Ltd  pfd. 


19.5.5  19.54 

.i.9.i'i.9..  i9...i^.f.«n 
.1«.1II._(1|*  r..;.i.i..i.i7  ft,',, 

F.rip  Floor! 

gains  in  sales  and 


after  all  charges 
by  International 


Federal  Grain  ('I. 
Ford  Mofnr  of  Ca 
Ford  .Motor  of  Cs 


Toronto.— Operations  of  Fastrrii 
Steel  Products  Ltd.  for  the  nine 
months  of  19.3.3  have  been  di.'ap- 
pointing.  .1.  M  Pritchard,  presi¬ 
dent.  stales  in  a  mp.s.'age  to  share¬ 
holders.  but  a  considerable  im¬ 
provement.  he  says,  has  been  in 
evidence  during  the  last  two  or 
three  month.'.  • 

The  completion  of  unprofitable 
contract.'  at  Montieal.  togethei  sair. 
with  addition  of  new  equipment  xri  Faroin»« 
at  Preston.  Ont..  closing  of  the  E,»rn,  nn  com. 

Symington  avenue  plant  at  Tor-  Substantial 
onto  and  reorganization  of  the  jn  net  earnin 

.'ales  department'  are.  message  _ _ . 

poniis  out.  beginning  to  be  re-  ^ 

fleeted  in  overall  result.'.  Co.  for  the  third  quarter  of  "vnamii-.  c. 

Up  to  the  end  of  August,  prcsi-  the  current  year  and  for  the  first  orsfion  k  co.  r,fd.  n 
dent  .'tales,  a  profit-earning  po.'i-  fl  months  of  19.3.3  a.'  compared  G.vpsum  Urn- 
tion  was  not  reached  due  to  un-  with  corresponding  periods  of  Hallnor  Min?- 
profitable  contracts  at  .Montreal  last  vear.  Hamilton  Cotton  r 

and  the  expense  of  operating  the  .Mong  with  the  third  quarter  S'"’.''*"? 
plant  at  Toronto.  Closing  the  interim  statement  is  an  announce-  Hoiiinsor  *ron.. 
Toronto  plant  will  effect  "tre-  ment  of  declaration  by  company  f.  w.  Hornor  '  ri  i 

directors  of  a  stock  div  idend  of  .3  Hud.son  Rav 
the  Toronto  pp,.  ppnj  addition  to  the  regular  duitson  Bay  <•»  i 
closed  and  quarterly  cash  dividend  of  75  imperial  Rank  levi 
profitable  work  from  it  will  be  cent'  a  "'hare  noth  pavable  De  international  Paper  c 
moved  to  Preston  where  an  ad-  cember  ■l9th  to  shareholders  of  .f 

oilion  I'  being  constructed  to  ypcord  November  2I,'t.  19.3.3,  Also  Inle^pn?" 
hou.-e  equipment  to  be  retained  declared  was  regular  quarterlv  investment  Fnundaitnn  ( 
from  Toronto.  The  warehousing  dividend  nn  nrnfprrrd  ajtnrW  nf  investment  Frnindatirtn  ( 
and  manufacturing  area.'  at  Pres-  company  o^Sl  share  wilh  .'ame  .lam,.^^  P.m.  .sarvioe 
Ion  were  inciea.-eri  cailier  thi.;  payment  and  record  dates  as  Kerr  AiidMon 
year  to  house  new  equipment  and  tho.se  attaching  to  common  stock  , 
new  production  lines.  declarations.  Camb^ri' ino.  ci,  a  .'. 

The  Montreal  building  has  been  The  extra  .3  per  cent  slock  divi-  i,«mheri  inr.  ci.  R 
dispo.'cd  of  for  ca.'h  but  the  com-  qend  duplicates  a  similar  distri-  t.»ura  .secoid 


pfd. 


mendou.'  economies." 

By  November  30 
operation  will  be 


pany  retains  the  right  to  occupy  it  pution  made  on  common  stock  at  ’ 

for  two  years  free  of  rent  and  tax.  same  time  la.st  year.  GrTei"i'»s 

A  modern  plant  in  Montreal  East  for  quarter  ended  .September  .obisw  inr.  t" 


.,,  ,  -  ■  quarter 

will  be  completed  within  the  next  ,30th.  1955 
two  .vear,' 


Bickie  Seagrave  Asks 
Sinking  Fund  Relief 

To.'-onto.  —  Holders  of  the 


Cl.  A 

n.  B 


•September 
.sales  of  Interna- 

tional  Paper  amounted  to  $198.-  Mara.««»  Minr. 

706.735  as  compared  with  figure  Macassa  .\line.«  n*,i 

of  $166.573,8.35  for  third  quarter  MarKinnon  .Str.  .steal  Pfd 
of  last  vear.  Net  earnings  for  Ma'Kinnop  Struciural  Sirel 
quarter  are  'hown  up  at  $I9.,390,-  .M^uear' Gardens  Sa.- 
llo.A.  equal  to  $1.86  a  share  on  .Maple  I.eaf  .Millin*  Sa.  r 
per  cent  first  mortgage  sinking  common  stock,  which  compares  .Maasoy-Harri'  c 
fund  bonds  of  Rickle-.Seagra ve  with  net  for  .same  period  last  ^ 

Ltd.  at  a  meeting  called  for  .Vo-  year  of  .$1.3.339.481.  equal  to  .$147  M,‘in,yr^  Porcupine^  MineT* 
'•ember  29fh  will  be  asked  'o  ^  .share.  .Net  per  share  for  quar-  MminE  Cnrp.  Sa. 

■  pproi'p  changes  in  sinking  fund  Ipi'  under  review  is  based  on  10.-  Minin*  cnrp.  Sa.  extra 

piovi.'ions  of  the  tru.'t  deed  for  376.026  shares  outstanding  as  at  Vni.son  x  Brewerv  ri.  A 

their  bonds.  September  30th.  19.3.3.  •.vhile  per  Vorn*^" ^ 

The  annual  sinking  fund  pay-  share  not  for  same  period  last  Monie  Cnrp.  extra 

ment  of  $17,500  for  the  yeais  19.35  year  is  based  on  10.291.074  shares.  H.  Vlnrsan  c.  . 

to  19.39,  inclusive,  would  be  re-  In  making  comparisons  with  y.  „  1  m  a,  p 

duced  to  20  per  cent  of  net  profit,  figures  for  thiid  quarter  and  first  ms'  I'.lgp,  pm 

- - -  9  months  of  this  year  with  those  .National  Drug  c 

Listed  on  Toronto  and  Montreal  for  same  periods  last  year,  it  i.s  .National  Ho.xiery  Mill*  ci.  > 

Rlrkck  Exchanges  during  the  nasi  pointed  out  that  certain  adjust-  Nat'aaai  Truai 

week  were  2  million  no  par  value  ments  wcie  made  —  in  provisions  'MfiJi  ughi'*c'  . . 

■hares,  of  an  autlmrizcd  3  million  for  income  taxes  and  dcpicciation  \oranda  Mlnaa 

■  hares,  nf  Regent  Refining  iCan-  —  at  end  of  la.st  year,  and  that  .Northern  Que.  Pnw.  pm. 

■  da'  Ltd.  figures  for  the  19.34  periods  have 

■■  been  revised  acenrdingiv. 


Company  Index  Simpson-Scors 

’’*‘*8  Opens  Oftawa  Store 


Ahiminin 
Alcan 

Ar^us  (;orp. 
Aumaque  Gold 
Ral.  Mut’l  Fund 
Rclcher  Island 
Bickie  Seas 
Rowater  Paper 
Canada  Iron 
Can.  Vinesar* 
Can.  Breweries 
Can.  Deralla 
C.  G.  Klcetrir 
Chib.  Explorers 
^romium  MAr.S 
Cochenour  Will. 
Con.s.  Piscoxery 
Comb.  Pevpt.s. 
Con.sumcrs  Gas 
R.  Corby 
Oawmac  MAO 
Disher  Steel 
Dial.  Seagrams 
Dome  Mjne.« 
Dom.  Electro. 
Dorn.  Tar 
Dow  Chemicals 
Easf*(i  Steel 
Ea*v  (Vaithinc 
0«lf  Oils 
Rarrieor  Mel. 
Imperial  Bank 
Inter.  Nickel 
Paper 


Pa  f# 

Ltd  3  Lake  Shore 

1  Lithium  (.’orp. 

7  Macassa  M 
9  M.  L.  Aiillinji 
«  M-W  IrKTI  Gas 
9  Minmc  Corp. 

3  Molybdenite 
.1  .MoLson’s 

1  Mont  I  (:5:D  Rank 

2  Moore  Corp. 

5-7  .V.  Dickenson 

BNew  Royran 
.5  Normetal  .M. 

9  Oceanic  Iron 
2  Paymaster  Con.«. 

9  Price  Bros. 

9iProv  l  Bank 

11  Quebec  Chib. 

2  Que.  .Nickel 
7;Qucmoni  M. 

12iRegcourl  M. 

1  Riverside  Silk 
.'5;Royran  G.F. 

12  St.  Lawrence  Corp 
2!Simpson  s-Sea  rs 
2!Southam  Co. 

2  Torbrit  .Silver 
2lTranS‘Era 
2  Trans  Mountain 
9  Triad  OD 
•  rro.ian  Explor'n 

4  Wainwrijbf  Prod, 
s  M'estern  Saco 


Placer  Development  .Sa. 
Placer  Development  Sa,  extra 
Powell  River 
Powell  River  fex.‘ 

Price  Bros,  it  Co.  Ltd.  pid.  Sa. 
Provincial  Transport 

C  . 


Renahie  Mines  Ltd. 
Robinson  Little  'Tl.  t 
Royal  Rank 
Rnval  Bank  tex.l 
Ro.valite  Oil  <*  .. 


Toronto  —  Opened  during  pa.' 

2  week  by  .Simp.'ons-Soar.'  Ltd.  wa 
«  a  large  new  depaitment  .'tore  in 
•’  the  new  Cai-ling  Wood  shopping 
centre  in  Ottawa, 
ii  Thi.'  i.'  the  lOth  major  depait- 

•i  ment  .'toi  e  to  be  opened  by  the  'S""  n  . 

^company  .-ince  January  19.3.3  and  shrvyin'is  *n  w"  4-  P.  f 
9  is  thf*  thlifi  largest  of  all  thr  Shawinisan  w.  A  P.  Go.  'A' 

9  Slmp?on.«-Scars  .’Jlorr.s.  "I’hr  two-  shawinican  w.  a  r.  co.  b 

«  floor  store  ha.«  a  total  area  of  *^;|vetv%W  Dair.e.s  ;  Cl.  A  ’ 

7  .  Sjlverwood  Doirle*  ri.  R 

7  160.400  square  feet.  ».  Simon  t,  .Son*  i.ui.  pM. 

ij'A  i, 100-car  parking  lot  is  pro-  Simpsons  . 

9  vided  for  CListomers  convenience  sjacoe  Gold  . 

s  .\  full  range  of  merchandise  will  Ea^rencg  tnrp.  . 

’  he  ea t  ried  Slowpll  Screw  S» 

2  cairieo.  „  ^  stuari  oii  . 

9  - - - - — - -  'iuMIvan  Con.s.  Min^s  . 

2  "TAR”  BOOSrS  DIVIDEND  Sullivan  Cons.  Mines  (ex> 

2  Directors  of  Dominion  Tar  ^  s.''h'»nitg  Cow  '.sa" 

,  Chemical  Co.  Ltd.  have  declared  Teck-Hu*hea 

I)  a  quarterl.y  dividend  of  12'2  cents  Teck-Hushc*  cnw  Minr.  i.td. 

7  on  the  common  stork  of  company. '^jlfXn^rMm.ninn  Rki  -x., 
7  payable  February  I  In  .sharehold- irorontn  Klrvator. 

,  ers  nf  record  .lamiaiy  3.  Pre-  ,  _  ■ 

,  vioiisly  in  rents  was  paid  qiiarl-  i-mlrll  roTp’.'  rt  B"  <.>. ■ 
jPl'l.''.  1 1'njird  Furl  Iperi.1.  Lid.  CI 


301  from  $.3,869,240. 

It  is  pointed  out  that  the  further  fqiiRl  to  $1.05  a  share  on  outsland-  payable  December  9th.  19.3.3.  to 
improvement  in  the  third  quarter  of  company,  as  .gh^ppholders  of  record  at  the  close 

resulted  from  increased  output  as  against  $863.7(0.  equal  to  $l._l  a '  of  bu.'ine.ss  November  17th.  19.3,3. 
expanded  facilities  came  clbser  share.  < 

to  capacity  operation.s.  after  the  N.  F,  Wadsworth,  president, 
gradual  breaking-in  of  the  new  states  in  directors'  re.oort  that,  in  • 
machines  over  the  past  year.  maintaining  a  fair  share  of  the. 

Working  capital  a.s  at  September  husine.s.s  in  b.ith  export  and 

.30  195.3.  amounted  to  .$20  304.480. 

an  increa.se  from  $17,214,499  at  the  b*'  accepted  m  a  number 

same  time  in  19,34.  Over  the  year.  export  and  in  certain  domestic: 

6.„x  io,„,  .n« 


By  Order  of  the  Board. 

C.  H,  WINDELER. 

Secretary. 

Toronto,  Ontario. 

November  9th.  19.3.3. 


SAN  ANTONIO  GOLD 
MINES  LIMITED 

(No  Personal  Liability  1 

DIVIDEND  NO.  44 


pVid  been  reduced  $4,910,741  to  $1,159,-  r-itions 

070.  funded  debt  deerea.scd  $1,335.-  department.'  other  than  flour.  In- 
•■'^‘siOOO  to  $27,330,000  and  mortgages  9' "RSF.'  and  nthei  opera  - 

■17'^  and  debentures  of  .subsidiariesi jdS  expense.s  al.'o  contributed  ^  ^  ^  . 

Z  have  been  cut  ,$87,792  to  $528,213.  lower  profits.  ^  Z  ” 

■M  Fixed  a'sets  have  increased  to  M;-  ^’'''olood  nf  3c  a  .share  has  been 

2.1.1  eimoB  197  frnm  1147  917  004  and  Wadsworth  states  that  every  ef-  declared  on  the  outstanding  capi- 

reserves  have  risen  to  ,$1.3  29.3.106  deing  made  to  secure  addi-  tal  .stock  of  the  Company,  payable 

10  from  $il  802  2.34  Inventories"  were  ""oal  markets.  Indications  are  in  Canadian  funds,  on  the  19t.h 

Twi  $1,260,220'  liiwer  at  $22.88.9,601. 


Aluminium  Net 
9  Months  Up 
At  $3.69  Share 


tional  markets.  Indications  are  in 

that  conditions  will  continue  high- iday  of  December.  19.3.3.  to  share- 
ly  competitive.  Neverthelo.s.'.  it  .s  holders  of  record  at  the  close  of 
expected  the  company  will  have  a  busine.'s  on  the  19th  of  November, 
reasonably  satisfactory  year.  19.3.3.  i 

Expenditures  on  fixed  assets  this 
year  will  be  considerably  reduced  | 
from  the  preceding  year's  net  of; 


rnings 


$1,230,817.  Expenditure.®  included, 
the  new  elevator  at  Medicine  Hal 
and  completion  of  the  eleiator  at 
West  Toronto,  a.'  well  as  consfruc- 
linn  and  equipment  at  other  plants 
and  warehouses. 

'7.i.!ia:..iis ’ti.kt.i.kss  Contraction  in  net  working  can-i 
.i8..i?i^2M  jk.s.is^s.v'i  i)3|  reflects  mainly  net  capital  ex-! 

pendilurcs  nf  $l,23n,lfl7:  preferred 


By  order  of  the  Board. 

A.  E.  HACKING. 
.A.'si'Iant  .Sericlarv. 


ol  DECEMBER  nr«t. 

The  chair  will  he  taken  at  1 1 
o’clock  a.m. 

By  Ordci  ot  the  Ro.irfl, 

A  C.  lENSEN. 

Grorral  Manager. 

Montreal.  2SfK  (Vtohrr.  IblV 


United  Steel  Cerperetion 

.1/1/// DIVIDEND 

Notice  is  hereby  given  that  a  quarterly  j 
Common  Stock  dividend  of  twenty 
Hve  (25)  cents  per  share  has  been  de- j 
dared,  payable  December  .lOth.  1955/ 
to  'harcholder*  of  record,  Decemherl 
9lh.  1955. 

H.  Orri-r  ot  tk.  Hoira. 

SALTER  A.  HAYDEF 
No\  ember  9th.  1955  S.rrrtar* 

STast 

COUPORATION  IIMITED 


.1.RS 


HOLLINGER  CONSOLIDATED 
GOLD  MLNES,  LIMITED 

DIVIDEND  NUMBER  425 

■A  dividend  nf  6r  per  share  has 


FEDERAL  GRAIN, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
di'Mdend  of  One  Dollar  iSl.OOi  perl 


Material  expansion  in  sale.s.,3nf)  common  dividend  payments  of  been  declared  by  the  Directors  on  Clas.-- 

profits  mefore  taxes  and  net  earn-  ^355  ](j4  3^,1  3  decrease  nf  .$589.-  the  Capital  Slock  nf  the  Company.  Common  Shares  of  the  Lom-| 
iings  after  all  charges  is  shnwnipnq  j^,  funded  debt.  Current  as-  payable  on  the  291h  dav  of  Decern-  ha.«  been  declarecl.  pa.vam 

in  interim  con.'olidatcd  statement  $19,302,617  are  exclusive  .-f  her.  19.3,3.  to  shareholders  nf|9''  .lanuary  i.  IS.'io.  to  .sharenold 

of  .Aluminium  I.td.  for  first  9  <:harrs  in  controlled  bakeries  hav-  record  at  the  rlo.'e  nf  business  nn 
■  months  of  this  year.  ing  market  value  of  $1,660,000.  Cur-  the  1st  day  of  December.  19.35. 

Operating  revenue.s.  from  Iran'-  n  nt  liabilitic'  of  $13,410,646  in-  PATED  the  14lh  dav  of  Nnvrm- 
portalion  services,  elc.— amount- c'.ude  bank  loans  of  .$9,510,898  ]p53 


of  record  at  the  clo.se  of  husij 
r.es.'  on  December  14,  19,3.3 

Bv  Order  of  the  Board. 


Julv  31. 


l  ing  to  .$29,438,299  as  enmpared  Earned  surplu.'  was  .$3.71.3.8.38  a', 
wUh  $22,164.838— and  other  T.- 
icome  brought  gro.s.'  revenues  fni 
■  the  period  under  review  tn  ,$310.- 
|iao.9,34  as  compared  with  .$242.- 
'|Oa8.299  for  first  9  month.'  of  la;t 
year.  Co.st  of  .sales  was  more  than 
,  $40  million  greater  at  $162,381,- 
88.3.  and  other  expenses  and 
write-offs  brought  total  deduc¬ 
tions.  a.'ide  from  income  ta 
provi.'ion  to  $239  36.3.482 
’  pai'pd  with  $184,867,936 


P.  C. 


FINLAY. 

Secretary. 


Sarnia  Expansion 
For  Dow  Chemical 


Winnipeg. 

Nni’ember 


Riverside  Silk 
Is  Making  Profit 


A.  R.  .STRACHAN. 

Seeretar.v.  ] 

Manitoba, 

(.  19.3.3. 


CANADA  IRON 
FOUNDRIES,  LIMITED 

DIVIDEND  NOTICE 

.$l|  Toronto.  River.'ide  Silk  Mills  Notice  is  herebv  given  that 
in  Ltd.  an  nperalmg  profit  of  $31,978.  dividend  of  .37'-, c  per  share  on  lh--| 
of  before  depreciation,  for  the  quar-  Common  Shares  of  this  Compam 
ter  ended  September  30  last,  ha?  been  declared  for  the  quarleJ 


Toronto  —  .$nnouncement 
been  made  here  of  plan.'  for 
com-  million  expan.sion  program 
.Sarnia  by  Dow'  (Chemical 

Net  income  before  taxes  was  uo  Canada  Ltd.  .  . . . . . . .  ...xa.Lv- 

at  .$7081.3  472  from  $.37  2'20,363  N.  R.  Craw  ford.  Dow  president.  Which  compares  with  an  operal-  ending  Dreember  31  19,3.3  pavabl 

foi  9-month  period  last  year.  Pr.v-  states  that  two  new  plants  and  ing  In?  of  .$23.42.3  in  the  third  .januarv  3.  19,36  to  Sharehcilder 

vi.sion  for  ciirenl  income  tax.'s  increa.scd  facilitie?  for  four  plants  quarter  of  19.34.  when  nnn-ireur- 

wa'  somewhat  lower  at  $18,732,626  will  be  con.structed  there  next  ring  expense?  of  $11,000  were  met. 

a?  compared  with  $19.1.36,080  but  year.  I  In  the  fir.st  six  month.?  of  this 

reserve  for  future  income 


wa.s  suhslantially  higher  at  $13. 
.3.3.3..3.37  as  against  .$9,404,730. 

Big  Net  Loss  For  i 
Chromium  M  and  S 


nf  record  December  I.  19.3.3. 

By  Order  of  the  Boaid. 

M,  S.  GROG  A. V. 
Vice-President  anil 
Secretary-Treasurer.  I 


Con.sl ruction  is  to  begin  imme-  year,  operating  profit  was  $3..388 
dialcl.v  on  a  $1  million  plant  for  alter  non-recurring  cxpen.ses  of 
pcntachlorophcnol,  a  w'ood  pre-  $6,000  but  before  depreciation, 
servativc.  and  on  another  ethy-  .Nine  months  earnings  before  de- 
llene  plant  to  cost  $3  million.  predation  arc  reported  at  .$38. .366  Montreal.  Quebec 
Facilities  w'ould  he  increased  enmpared  with  an  operating  loss  ■'^'^'''''''her  10.  19.3.3. 
fnr  chlorine  and  caiislie  .soda,  .ser-  of  $80,177  for-  corresponding  period  • 

vice  water  pumping,  ammonia  of  19.34  when  non-recurring  ex-  ROBERT  MITCHELL 

CO.  LIMITED 


sioiage  and  glycol. 


pcnriitiire?  totalled  $49,000. 


Further  New  Records  Made 
Provincial  Bank  Last  Year 


.A  substantial  net  loss,  consider¬ 
ably  greater  than  that  shown  for 
previous  fiscal  year,  is  reported  by 
Chromium  Mining  and  Smelting 
Corp..  Ltd.  for  12  months  ended 
.April  .30th  195.3.  Report  points  out 
that  there  has  been  in  evidencej 
some  improvement  in  the  price  si- 
tuation.  which  justifies  a  "cafi- 
tious"  optimism  in  the  matter  of 
earnings. 

Renort  shows  an  operating  loss  qfp"»ii» 
foi  the  year  under  review  of  $290.- 

.341.  which  compares  w'ith  an  Earn. "  pfr  sti.  t.t.i  i.'i.i 

operating  profit  foi  preceding  .Another  .vear  nf  rerord  npcia- 

tions  is  reported  by  The  Provin¬ 
cial  Bank  of  Canada  for  fiscal 
period  ended  October  3l.«t.  19.33. 
with  all  facet.'  of  the  bank's  biisi- 
ne.s.s  at  higher  levels  than  for 

p:;;r;X;ced'b7’th;'compa;;'^during 

snrne  H  month.«  of  rece.s.<!ion  incro.p 

Thr  alloy  .<5tecl  industry  has  Irft  ’ 

Its  mark  on  the  balance  .sheet."  ■ 

Cuirent  as.scls  on  April  30  last  P 


sum 
to  the 
with  a 


I  DIVIDEND  NOTICE 

I  .Notice  i.s  hereby  given  that 
!di'’idcnd  of  <2.3ei  twent.v-five 
eents  per  share  has  been  declared 
on  the  217,200  outstanding  Clas,® 
.A"  shares  nf  thi.s  company  fori 
.  the  quarter  ending  December  31. 1 
19.3.3.  payable  on  December  I,'  ’ 
19.3.3  to  shareholders  of  rerord] 
November  18.  19.35, 


year  nf  $469,863.  After  all  charges, 
there  was  a  net  loss  of  $1,6.30.6.32 
as  against  a  net  loss  year  before 
of  $349,269. 

Directors'  repcit  states  that  a 
severe  drop  in  business  ox- 


enitea  Ortnhsr  It **!  $489,84.3  out  of  which  a 
ISS.1  IMI  !  $400,000  w-as  transferred 

‘!4i.:ifj.«si  ''^■'^1  account,  together 
';B.i..iS4.fi7»  ?s?.(ii.i.sTi,.sum  of  ,$600,000  transferred  from 
iis.ssi,34j  in?,'!0i>,i.i«  inner  reserves,  after  provision  ot 
$4.33.678  for  income  tax.  The  rest 
account  was.  therefore,  incrca.'ed 
by  $1,000,000  In  $4,000,000  leaving 
a  balance  in  undivided  profits 

account  of  .$89.84.3.  The  capital  Montreal.  .November  9.  195.3 
paid  up  remains  at  $.3,000,000. 

The  annual  general  meeting  of 
shareholders  will  be  held  at  the 
Head  Office  of  the  Bank  in  Mont¬ 
real,  on  Friday.  December  9th, 

19.3,3. 


By  Order  of  the  Bnaid. 

H.  S.  McGEE. 
Vice-President  andj 
.Seeretary-Treasurer 


total  de- 
the  gain  in  savings  de- 
repi-e.sented  .$12.687,56.3.  oi 
cent,  while  other  deposit.' 


Changes 

liabilities  amounted  to  $12..366,.3.33:<’>'f  1  PT, 


COCHENOUR  WILLANS 
GOLD  MINES  LIMITED 

DIVIDEND  NO.  26 

NOl'ICE  is  hereby  given  that 
dividend  nf  three  (3ri  cent,' 
.share  ha.®  been  declared  on  inej 
i.ssued  rapital  stork  nf  thi.'  com¬ 
pany  and  will  be  paid  in  Canadian] 
Funds  on  December  15th,  1955. 


'iDividend  Policy 

up  fronv  $.^74.7.31.,  Contributing  weT<’  -'8''5-il P'''’  Declared  during  the  pa.'l  week  shareholder®  of  "iTeo;;)'  as  at  the 

sets'^was^an  fncreLe”  in*'invcntor-  Call  and  short  loans  were.  Mol.'on's  Brewery  |Clo.se  of  busine.s.s  November  25lh. 

Je^‘*to  l3.3ro,l’l"‘from  W.sS  onitbe  end  of  the  .vear.  •W.9^V970',V^..  -- 

■April  30  1954,  .Among  current  lia-  lower  than  at  end  of  pieviou.s  „„  — ,  , -  ,  ,  _  ^  i 

hititinc  hank  loan'  rosc  to  $7  486  -  vcaf  but  commercial  and 

■  Dllities  oanK  loan?  losc  lo  .s(.nqu.  ^  mi  389  433  higher-  "HH  in  snarenoiners  oi  recorti ,  F  l  Mti  t  c 

841  from  $3.779,.3.72  a  yca'i;  earlier,  loans  were  November  2.3lh  I  ^'  ''' 

.$?ecretar,v-Treasurer. 
Ontario. 

19.35. 


November  2.3th 

Latest  declaration  place®  shares 
and  hypothecs  under  on  an  annual  dividend  ba.«i.'  of 

Housing  .Act  up  $1.-  51.20  a  share,  which  compares  with  November  8 
annual  rate  of  89  cent.®  a  .'haie  ~ 
biir.sed  on  stiK'k  .'ince 


i.ik) 

ton 

1. M). 
1.811- 

2. (10 


■.A"  and  B 

olhei-i^"  cents  a  share,  payable  Decern 
$14  V8"o  4.33 '  higher:  sharehoWers  of  record 

and  accou'nts  pavable  and  accrued  loan.?  tn  municipalities  and  .'chn.ij 
charges  to  $2.16r381  from  $1,270.-  corporations  up  .$2..367,727:  and 
|,360.  The  latest  accounts  also  .show  mortgages 
a  note  of  .$2.4  million  payable  to  the  Nationa 

an  affiliated  company,  with  no  4.32.89.3.  .  ,  i,  ■  x, 

comparable  charge  for  the  prev-  Mortgage  figures  indicate  that 

in, „  vear.  loans  outstanding  stand  at  .$1.4.i2.-  ISaO.  In  addition  to  the  regular 

Results  for  the  latest  period,  di-  R95.  but  it  is  pointed  out  that  the  quarterly  distribution.®  of  29  cents 
rectors  report  states,  reflect  the  actual  commitments  of  the  bank  8  share,  however,  semi-annual  ex- 
severe  drop  in  bu.'iness  expert-  as  at  October  31st.  19.3.3.  were  in  Iras  of  20  cents  a  share  have  been 
enced  bv  the  company  during  excess  of  $2,600,000.  P^'P-  "'P'^P  brought  total  disbur.sc- 

somc  14  months  nf  jcce.ssion  in  the  Government  and  other  securi-  nionts  each  year  since  19.30  lo  $1.20 
allov  .'teci  industry.  This  decline  (iv?  totalled  $87,742,931  in  19,34.  *  .'haie, 

eontinued  until  about  September,  now  stand  at  ,$9.3.6,34.936,  an  .;i-  No  extia  has  been  declared 
19.34.  after  which  time  the  pace  of  crea.se  of  .$7.912.00.3.  Cash  as.sets  along  with  the  quarterly  payment 
steel  ooerations  began  to  improve,  represent  22.03'r  of  all  liabilities |Of  30  cents  a  share  declared  for 
resulting  in  a  corresponding  pick-ito  the  public  and  have  reached  a  December  16th.  and-  it  is  pointed 
up  in  the  company's  .sales  during 'total  of  $.39,064,511.  This  compares  out  by  company  that  the  increase 
the  last  half  of  the  fiscal  year.  with  •20.07'',  and  $46,766,941  ::i  i'  rtie  dividend  rale  was  decided 

Although  sale?  volume  ro.«e  to  19.34.  Quickly  available  resources , upon  by  directors  in  (irder  to  e.s- 
.'atisfactory  levels,  earnipgs  lag-  have  increased  b.v  $17,823,646  ‘.o  lablish  a  regular  dividend  basis 
ged  far  behind  in  the  upturn.  $163,016,982  and  the  liquidity  for  in.'tcad  nf  paving  extras  as  in  the 

During  the  latter  part  of  the  fis-  the  bank  is  now  60.8n'>,.  past.  _ 

cal  year,  and  also  during  the  cur-|  Undivided  profits  for  the  year  NOTIfF 

rent  period,  report  .«ays.  manage-  amounted  to  $1,081,727  afli'r  a  ie-  P4V  I  IV«C 

ment  has  had  to  contend  with  theiduetion  of  $302,711  for  dcprecia-  Notice  is  hereby  given  that  THE 
inevitable  problem  of  reducing|tion  on  bank  premises  but  before  NORTHERN  .A-SSURANCE  COM- 
l.igher  operating  costs  experienced  I  provision  of  $381, .300  for  income  p./y.NV  LIMITED  has  received 
':n  getting  shut-down  plants  back  tax.  The  contribution  of  the  bank  fiom  the  Department  of  In.su:- 
into  effective  operation.  lo  the  staff  pension  fund  amount-  ance  in  Ottawa  a  Certificate  ol 

Until  very  recently  there  wa.'.cd  to  $12.3.000,  an  increase  of  $2.3.-  Registry  .No.  G  1672  authorizing 
nr  indication  that  company  could  000  over  19.34.  Net  profits  wp.c  it  to  transact  in  Canada  the  busi-' 
l.ook'for  a  compensating  iru'ieasc  $57.3.227  rcprc.senling  .$1.1.3  per^ne.ss  of  MACHINERY  INSUR- 
in  the  price  of  its  product.'.  .At  .'hare  on  stock  as  comparr'd  with  .ANCE'.,  PEIR.SONAL  PROPERTY' 
the  present  time,  however,  the  $1.0.3  in  1954  and  8.3  cents  in  pre-  INSUR.ANCE',.  RE'.Al,  PROPERTY 
ferroalloy  indii.str.v  is  looking  fnr.  ceding  year.  INSUR.ANCEl,  E'ALLING  .AL3- 

and  to  some  extent  obtaining.  Year's  surplus  of  $1.3.3,227,  added  [CR.AFT  IN.SUR.ANCE.  C  I  V  I  I. 
higher  prices.  This,  it  is  staled,  to  the  balance  of  undivided  profits  COMMOTION  INSURANCE, 
justified  a  cautious  optimism  for  areount  of  .$334,618.  carried  for-  Ej  A  R  T  M  Q  U  A  K  E  1NSUH-, 


By  Order  of  the  Board 


OIVIOENO  NOTICC 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  .set  out  be¬ 
low.  have  been  declared  pay¬ 
able  January  1,  19,36,  In  share- 
hnldcrs  of  record  at  the  close 
of  business.  December  I,  195,3 
on  the  following  outstanding 
shares  of  ABITIBI  POWER  A.- 
PAPER  COMPANY,  LIMITED: 

Preferred  28 '«r  per  share 

Common  37t2c  per  share 

By  Order  nf  the  Board. 

L.  B.  POPHAM. 

Seeretar.i . 

Toronto.  .November  10,  19.3.3 


NORANDA  MINES. 
LIMITED 

DIVIDEND  NOTICE 


in  improved  earnings  record. 

IJnil«(1  Keno  Hill 
Halted  Keno  HIM  Mine,* 

L'nlKid  Steel  . 

Viceroy  Mis.  Co.  Ltd.  C 
Viceroy  Mfg.  Co.  I.id.  i 
Victoria  A-  Gre.v  Tni.sl 


NO  TICE  I.s  hcreoy  given  that  I 

ward  from  19,34.  makes  a  total  of  ANCEl.  IMP.ACT  BV  VEHICLES  an  interim  dividend  of  Fift' 

INSURANCE.  WATER  DAMAGE' Cents  (.30c>  per  share.  Canadian] 
in  Nov.  2.1  Oci.  11  ...  .10  INSURANCE  and  WEATHERl  Funds,  has  been  declared  by  the] 

INSUR.ANCE,  limited  to  the  in-i Directors  of  Noranda  Mines.  Lim-] 
siirancr  of  the  same  propel  1;/ 1  iled,  payable  December  I, 3th  to 
as  is  in.sured  under  a  policy  ofIShareholders  of  record  November] 
fire  insurance  of  the  (i’ompany.j 
in  j^dditinn  to  the  classes  for| 
which  it  ' 


t.no 


Not# 
anmiRlIy ; 


I'nlrn*  Afh#rwi»#  dividend*  jir*  on  ji 

Hit.  intfrim*  «rr.  Artemi.  ti.S.— I'.S.  fundi. 


i.-in 


fjiMrlfi'ly  b«»iii.  Si.  Semi- 


Irrady  rrsijstorort. 
.T.  YOUNG. 


Ifith.  J9SS. 

By  Ordr'r  of  thr  Board. 

C.  H.  WINDELER. 

Seerelarv.  I 


Manager  for  (  anada  'Pornnlo.  Ontario, 
and  Chief  .Agent.  November  10th.  19.35 


STOCK  AND  BOND  MARKETS 


Tlie  financial  TTme 


Alcan  Pref'd 
Stock  Offering 


Can.  Iron  Foundries 
Ups  Dividend  Rote 


i  Annouiu'cmcnl  was  made  diir-  i  iXJLJ  iil-J 
I  d  I  ny  p.^^,  doclaralion 

-  by  diro<lors  of  Canada  Iron 

S 1 OCK 

Co,  of  c:anada.  fdd..  412':^  cumii-  dividend  of  37'2  cents  a  share  on 
lalive  redeemable  sinkitifi  fund  common  stock  of  company,  pay- 
second  preferred  shares.  The  of-  .innuarv  ;ird  to  shareholders  ' 

feline,  which  consists  of  1,200.000  Docember  1st. 

shares  of  .SoO  par  value  is  being  .  ,  '.  , 

made  bv  a  nationwide  .syndicate  „  represents  an  increase  in  York  the  average. 

headed  hv  A,  K.  Ames  Co.  Ltd.  ,  d>vidend  >ate  on  esiablished  earlier  t 

^4  o  coMuiion  .<lr)(k  of  coinpfiny  to  Sl..-)0  tnr  nizn  o.'iannsnrn  PRiiifi  i 

vieldin"  4.1!)'  •  —  1  ■  •  ^  .share  from  $1.20  a  share  basis  enthusiasm  takes  over  again. 

According  to  the  prospectus  is-  ,  .‘”,0-0''^''^  vestors  that  the  recent  .streng 

sued  in  connection  with  the  offer-  ^‘OiPci  i.t’  •  .  a  inhctantial  noriion  of  the 

ing,  the  proceeds  of  the  sale  of  Canada  Imn  I-oundries  a.st|  A  suhstantial  pmtion  of  the 

the  new  shares,  after  deduction  of  '  fallowing  or  are  actually  bar 

r\prnsr.«.  will  ho  used  to  pay  the  StiiictMial  Steel  Ltd.  In-|  mid-week  it  appeared 

eost  of  the  redemption  on  Decern-  eicase  in  duidend  la  e  won  i  the  nnrke'  rally  in  Montrea 
her  1.1.  19.V1  of  the  outstanding  improvement  in  ope,-  the  maike  tally,  in  Monti  ea 

tannnonno  nar  r.atoe  nf  SI.'-  ation.s  as  a  result  of  diversitica-  York,  would  be  extended  01 

eZdative  ^ledemnable  .sinki’ng  of  production  accruing  from 

fund  .second  preferred  shares  of  that  acqui.-it^n.^  _  .speculative  mining 

the  eompan.v;  to  pay  off  unsecured  .  .  _  .  .  ,  .  .u 

short-term  notes  in  an  aggregate  SoiTlis  New  President  brave  attempts  to  icnew  tr 

amount  not  exceeding  $20,000,1)00  p  ^  feature  of  this  list  all  year,  ? 

issued,  and  to  be  i.ssued  by  the  Wt  D.V..  Bond  UeolerS  advance;  thus  merelv  reflecti 

company  to  the  paient  company,  Vancouver.  —  Klected  president  j  j  ,  .  r.  . 

Aluminum  Limited  for  advances  df  the  British  Columbia  Rand  -"od  deal  oi  optimism  about 
for  working  capital  purposes.  ing  year  was  .lohn  C,  Samis, 1  these  days  than  it  u^cd  to  be 
The  balance  will  become  part  of  |,f  Sami.s  Co.  Ltd.,  .1.  K.  Mac-, 

the  general  funds  of  the  company  nonald,  of  Pemberton  SeciiritieSj  One  rather  interesting  itr 

and.  as  such,  will  be  u.sed  to  the  [,tri.,  was  elected  vice-president,'  ,  ,  .  , 

extent  geqiiiied  in  the  company's  .-.nd  A.  .1.  Raker,  of  Thomas  R.,  hrokerage  circles  as  accoimtin 
current  expansion  programme  and  Head  Co.  Ltd.  honorarv  secre-  earlier  this  week.  This  has  ti 
for  other  corporate  purposes.  '  j  d.-oceeds  of  the  .sale  of  ford 


THE  TREND  0/  the 
STOCK  MARKET 

By  Analyst 

In  .Mew  York  the  averages  are  trying  hard  to  break  through 
the  high  established  earlier  this  summer  but.  before  the  broad 
enthusiasm  takes  over  again,  one  may  once  again  remind  in¬ 
vestors  that  the  recent  .strength  has  all  been  in  the  blue  chins. 

A  suhstantial  portion  of  the  listed  stocks  are  either  without 
following  nr  are  actually  barely  holding  their  own. 

Rv  mid-week  it  appeared  to  be  a  to.s.s  of  the  coin  whether 
the  marke'  rally,  in  Montreal  and  Toronto  as  well  as  in  New 
York,  would  be  extended  or  w'hether  it  w'ould  peter  out  in 
profit-taking. 

The  speculative  mining  stocks,  some  of  which  ha\e  made 
brave  attempts  to  renew  the  excitement  that  has  been  the. 
feature  of  this  list  all  year,  are  also  hesitating  after  each  brief 
adx’ance;  thus  merely  reflecting  the  fact  that,  while  there  is  a 
good  deal  of  optimism  about,  it  is  consideraoly  more  careful 


STE.  FOV  PROT.  S.C. 

Protestant  School  Commission 
for  Ste.  Ko.v,  Quebec,  has  aw’ard- 
ed  to  a  s.vndicate  coinprisiog 
Grenier.  Ruel  A;  Co.  Inc..  La  Corp. 
rie  Prets  de  Quebec.  .1.  R.  La-’ 
flamme  Ltd.  and  Garneati.  Bou¬ 
langer,  Ltd.  an  issue  of  SMfi.QOO, 
t wenty-.vear.  1-4  per  cent  serial 


BONDS 

MONEY  &  CREDIT 


for  other  corporate  purposes. 

Moore  Corp.  On 
$1.50  Annual  Rate 


L  ,  ..  i|  "  rCan.  Iron  Bids 

Newjun  I  Bond  Issues  RONDS 

I  STE.  FOV  PROT.  S.C.  X-F  1  N -■_/ k-/  '  - - 

Protestant  School  Commission  - _ |  .Announcement  is  nia  e  o  an 

for  Ste.  Ro.v,  Quebec,  has  aw’ard-  1%  /if  M  I  ^  1 4^  I  I  ^  offer  by  Canada  Iron  Foundries 

ed  to  a  svndicate  coinprisiog  wl  I  ■  Nj  la  .  §  I  1  IN  I' j  I  V  I  I  I  Ltd.  to  acquire  all  the  nutstand- 

Grenier.  Ruel  A:  Co.  Inc..  La  Corp.  iTi  1  1 -X  Ji-  ^  I  ,  ing  common  share.s  of  Disher 

rie  Prets  rie  Quebec.  .1.  R.  La-’  c-.  1  /-  .  .•  r  la 

.flamme  Ltd.  and  Garneau.  B»u-  L - '  t  -  - Con.struetion  » 

laneer  I  td  an  isiiie  of  $l1finoo  ,  ■  ,  .  .  ,  ,  .  i..  u  price  of  $11  a  share.  Offer  t.s  open 

an„eu.  i-in.  an  i..ue  01  j.i,jti.ian,  feature  in  this  week  s  sinking  fund  payments  which  are  ^ 

twenty-year.  1-4  per  vent  .serial  «  r.quired  to  be  made  by  Sapphire,  m  acceptance  up  to  and  including 

’’I  '*  "a  vva.  thought  that  there  might  December  14th  next. 

roL  --  and  eversiibscription  achieved  for  the  ^  precedent  here  Trading  in  share.s  of  Disher 

.ViL.ouit  ot  »  s  OI  iHbo-i.-i.  tin  thi.',  4i,j{i^  second  preferred  stock  of  which  could  have  far  reaching  ef-  .steel,  which  are  listed  on  Toronto 
j  basis  net  cost  of  borrowing  Co.  of  Canaria,  of  feels  on  other  companies  in  a  sim-  .stock  Exchange,  has  been  negli- 

l“or$77M8Rn  harbeen"aiven  which  1.2  million  shares  i.$.10pari  Po>^ition  The  matter  is  n.jw-  gible  during  the  past  year.  I.asl 

^lani  OI  na.  oron  gi\cn  j  u  i  ^  ffivrn  cnrrfiil  cniisidrraDon  by  transaction  in  Jnlv,  was  at  a  pncp 

for  the  loan  by  Provincial  .Secre- ,  have  been  offered  by  a  very  broad  underwriters  and  issuers  of  of  $!)  a  share.  Company,  with  a 

syndicate  of  investment  dealers.  ,s  f.  deiii'iitures  of  companies  of  plant  in  Toronto,  reported  for 

'oxu’v  liieaded  by  A.  E.  Ames  &  Co,  Ltd.  .'Uch  a  nature.  year  19.14  net  earnings  after  all 

...  I..  „  ua^i  ’  %  ■  -A  brief  look  at  the  records  -Short  term  money  again  con-  charges  of  $88,216.  equal  In  ,$6.61 

1  hci  0  Kcrn  bidding  foi  an  ■  ■  l  •  *11  liniif's  GiiiD*  tliis  and  ^  share  on  clas.^  A  stock  and 

!i.s.,iue  of  $12.1)00  ten-ycar,  1  per  -“how's  that  this  has  been  the  larg-  (f,,.,,,  ,„7ine,v  aNo  is  more  eents  a  share  on  common  stock, 

cent  serial  debentures  maturing  est  single  offering  of  a  prefeired  ,1,.,^,  usually  firm.  Tbis  represented  a  .sharp  drop 

1916-61  of  the  town  of  BelocP,  stock  ever  made  to  the  Canadian  a,  ip  ,si  uiirtial  exnlanalion  of  ^''fim  1911  earnings  of  .$168,436, 

Quebec,  w'hieh  was  aw'arded  to  ,  .  ..  .  .  u  ■  vx|uanaii(  n  >r  j,|  ,5ifi,36  a  .share  on  ".A"  and 

Ne.sbilt.  Thomson  A-  Co.  Ltd.  at  aib-'b'-v.  and  il.s  quick  siiece.ss  il-  ,„e  tight  money  .siliialion  may  he  ^  common, 

price  of  97.867,  on  which  basis  net  lustrales  once  again  that,  given  b”  Dishei-  directors  have  imani- 

icost  of  borrowing  to  municipality  p^lf  a  chance,  (’anadians  buy  v-ennai  ivioi  igage  .v  *'ous-  a„,.,,pr)  ,u  recommend  ar- 

'i;  .1.441  per  cent.  Nine  other  ten-  ^  „.,.,,,.j,ics  lust  as  soon  as  'T’'reptanee  of  the  offer  bv  company 

dei  s  were  submitted  for  the  loan.  .s.cui  ities  just  as  .soon  a.  ,  .ppp.  ^  ,  uu-ein  a,  e  almo.st  e.n  tainly 

-  they  are  offered  to  them.  repealed  again  m  the  rurrcnl  ,vear. ,  j,c  accepted. 

;  .ST.  VE.VANT  I^AKISII  Offered  at  a  pnmiium  of  $1.21  ^  ' '!ag('  loans  lor  nevv  housing  nianagement  of  Disher 

Pari.sh  of  St.  Venant  rie  Here-  the  shares  yield  4.19G.  The  pro-  Vhc  ^ 

ford.  Quebec  has  awarded  to  (...p^s  of  the  i.ssue  of  $60  million.--  „,ortgage  lending  iirovi-  n,ement  of  of fei  states. 

C'  -'dit  Anglo-Franca.s  Ltd.  an  is-  ^  ,,p,.p  .p,;,,*:  ^''c  I-^nOO  vomrnon 

.sue  of  $1.1,000  twentv-vear,  1'2-4  .  ,  ,  f  ,.iri  ^pIv  tii.„iir.n  ..•..t  losi  ■'n'"v.s  nt  liistiei  Steel  oiitstand- 

iper  cent  serial  debentures  at  a  nf  the  Alcon  o'jG  2nd  pieferred  jl'  jb  nw,'!  -r  Yaiion-dSbm^^^  '’"'boriged  1,17.500 


TOWN  OF  HEI.OEII. 


Con.  Breweries  to 
Redeem  Debentures 


Pv-'C-al  corporate  purpi^es  of  the  'JLr  amoinUed  t.^nunc  ^^im  $162  ^ 


«4>  I  milllUul  ixcilv  Toinnto  —  .Announcemrni  is] 

_  marie  by  C’anadian  Breweries  Ltd..: 

Declaration  was  made  during  of  calling  for  redemption  on  De-! 
t'-e:  past  week  by  direrlor.s  of  comber  10  next  of  all  its  oul- 
Moore  Corp.,  Ltd.  of  a  quarterly  .standing  4'2  per  cent  10-year: 
dividend  of  11  eents  a  share  on  convertible  sinking  Lind  deben-. 
common  stock  plus  an  extra  of  lures,  due  October  11.  1961. 

S')  eents  a  share,  both  payable  lin  The  debrntures  are  convertible: 
U.S.  fiindsi  .lanuary  Ird  to  share-  into  common  shares  at  the  ratej 
holders  of  record  December  2nd.  of  $26  a  share  u|)  to  the  close  of 
The  11  cent  quarterly  dividend  business  December  29. 

lepresents  an  increase  from  the  - - - 

10  cents  a  share  quarterly  which  Montreal  C&D  PoVS 
has  been  paid  since  .lanuary  1911  u-  .  U  r  ' 

and  is  the  third  succe.ssive  annual  Hianer  RotC/  ExtrO 

inerease  in  the  dividend  rate.  .  , 

Rate  w'as  increased  from  22','  i^vclai-ed  by  directors  of  The 
rents  a  share  in  .laruiarv  1914  and  Montreal  CUy  and  District  .Sav- 
again  to  10  cents  a  .share  in' during  the  past  week 
.tanuarv  of  this  vear.  f’^b-a  dividend  of  l.a 

Moore  Coip,  is  a  holding  or-  «  share  on  stock  of  Hie 

ganizatinn  with  subsidiaries  in  with  a  regular  quai- 

Canada  and  Uie  I’nited  Slates  ‘fi'ty  dividend  of  4a  cents  a 

v  hich  manufaelure  a  wide  range  Lxira  is  payable  Decem- 

ol  products,  including  sales  books.  .  to  .shaicholdei.s  of  ie-| 

rontimious  business  forms  and  ■^"''V'Tiber  14th,  while  qiiar-' 

rigid  paper  boxes  n.sed  in  pewelrv ^ vi'l.v  dividend  is  payable  .lanu- 
and  eosmelies  trades.  A  total  of  .shareholders  of  record 

2/  plants  are  operated.  16  in  the  Mm^mbei  .1  th  ,  ,  .. 

tlS.  and  6  in  Canada,  Over  81  ‘  quarterly  dividend  of  4a 

per  cent  of  rompanv's  business""'-’  a  .  indicates  an  in-^ 

is  in  the  U.S  crease  in  the  annual  rate  on 


On  this  basis  net  co.s|  of  borrow 
ing  to  the  municipality  is  4  218  pe 
!  cent. 


lil’tv  ?s  4 -MsTer  vompany  The  lower  dividend  rale  million.  This  amount  should  h.-n  e  ^^,3  ,,.p„  p-onndr’ies“"  There  are 
on  the  new  shares  means  an  an-  been  exceeded  sharply  this  veai  3I.;,,  in.281  ela.ss  .A"  preferred 


I'l  al  cutback  of  about  $4a0,ni)0  on  avaiiamr  ,  -  -a-  ,  ^  ■ 

RIVIFKK.S  DF.S  I*R.\II{1KS  ..  ,  1  ■.  /•  1  avaiianic,  par  shares  of  Disher  Stce  oul- 

KMir.nr..  ii-r,.  .»i  1  pai-,ieular  item.  (ash  rc.servcs  of  the  chartered  7,3,, ^.f  an  anlhori/ed  tinOD 

SchoiM  commissioners  for  vill-  .secondary  distribution  lias  banks  for  October  showed  a  mod-  ,v,a,rs  The  common  is  the  vnlinsf 

age  of  Rivieres  des  Praines.  Que-  .  a  Gairdner  A  ''s'  ««in  of  II  millions  rompared  ;,,,A  ineiommon  me  rniin., 

bee.  have  awarded  to  Dominion  ,  .  Lie  $841  millions  a  month  ■  - 

Securities  Corp.  Ltd.,  an  issue  Co.  Ltd.  of  4.1,090  shares  of  Donald  ,.3|.|j,.,.  Ymy  e.xcelleni  --p . . 

of  $292,000  tcn-ycai  1  per  cent  SCI  -  Wire  Cloth  parlieipaling  ri  sulls  of  the  Canadian  banks 

ial  debentures,  maturing  1916-61,  (  lass  B  preference  shares  of  no  whieh  are  now'  being  reported  for 

at  a  price  of  96,10.  Dn  this  basis  p^,.  vaiup  These  have  been  offered  the  past  fiscal  year  reflect  again 

net  cost  of  borrowing  to  com-  fiat  and  at  the  stipulated  of  coiir.se  on  the  great  strength  of 

mission  is  4.001  per  cent.  There  dividend  rale  of  80  cents  a  share  the  banking  system  of  this  eoun-  ^ 

were  two  other  tenders  lor  the  p,,,.  annum  vield  5.33').  irv.  d  Al-lf 

loan,  next  bent  bid  being  on  a  3  .j.  ^  \jU>  tl  Illlltlll 

cost  basis  of  •  bvi  cen  .  1  ,|,i,„ijer  of  corpoiate  issues  arc  The  higligrades  lliis  week  havel 

rrlnf  of^«14q''l8o'  for^'the^  loan  l"■f’paration.  .some  for  a  been  qiiile  sloppy,  with  decline- 

giant  of  $149.j^. _ f  1  pretty  lair  total  of  new  money  noled  parlienlarly  in  the  .shoilei-  SH4I 

,  ,  ,  but  nothing  i-cally  .starling  is  in  lerms.  The  long.'  are  holding  rea- 

HUI.I.  R.C.  SCHOOLS  ,l„.  3j,.  .--onably  w  ell.  R  appears  that  the  I 

Catholic  school  commi.s.sion  for  The  Bieroft  Uranium  financing  bank.s  are  --elling  a  fair  amotinl  Vi“I  IHrl  ctDlfll 

citv  of  Hull.  Quebec,  have  award-  ir  now  aiipioaching  completion  of  .shorts,  which  may  he  the  re-  • 

cd’  to  a  .syndicate  comprising  and  the  expectation  is  that  .Ncsliilt  srrli  of  pmmplings  from  the  Ranii  ,  , 

Grenier,  Ruel  A:  Co.  Inc..  La  Corp.  'I  homson  A-.  >.  Ltd.  will  be  able  of  Canada  to  replenish  cash  pos:-  t*l  I  IOC 

rie  Prets  de  Quebec.  .1.  E.  Ua-  to  announce  details  shortly.  The  lions.  k/v-vlll  lllvo 

flamme  Ltd.  and  Garneau.  Boii-  total  is  somewhat  less  than  $7  The  strength,  relaliielv  speak- 

langer  Ltd.  an  issue  of  $200,000  i',i|lions  of  which  $4  millions  of  ing.  of  the  longer  terms  i.s  altrio- 

twenty-ycar,  1-4  per  cent  serial  .is  w-ill  be  offered  to  the  public  niable  to  buying  on  the  part  of  Enoiiirir^  htrilrd 

debentures  at  a  price  of  98.11  for  with  warrants  while  the  banks  are  pension  and  other  liiist  fiiiids.i  1  ' 

$96,000  of  1's  of  19,16-18  and  $104.-  expocted  to  lake  up  $2'’i  million  more  or  less  a  .seasonal  operation' 

000  of  4's  of  1919-71.  On  thl'  ba.sis  01  4'',s.  at  this  time  of  the  vear. 

net  cost  of  borrow'ing  to  eornmis-  .Among  the  uraniums  there  is  There  are  few  interesting  move-  ^ 

sion  is  4.119  per  cent.  Provincial  eurrcntly  ralher  litlle  activity  al-  ments  in  provincials  and  lha'  * 

Secretary  has  given  a  grant  of  ihough  the  Consol.  Deni.son  cum"  market  appears  to  be  anlieipat- 

$91,970  for  the  loan.  bonds  are  still  being  sough)  eager-  jpe  early  moves  on  the  part  of 

- -  •  ^be  warrants  are  selling  at  a  both.  Ontario  H'  dro  and  Qnebee  A  n  C*  ja 

Bowater  Capital  :;bo::r‘;^,;^^r”d;d't^m;^  "^::evei..  whUe  l,  is  e,ear  tha,  ^  ^ 

I  J  as  somewhat  high  under  prcseiil  hoih  these  big  utilities  will  have  I 

Chanqe  Approved  market  condition's.  ^  ,p  eome  TO  the  market  wilhom  i.ltniipn 

^  *•'  *•*  much  delay.  Onlaiin  Hydro  ma,v| 

TTt  o  .^nor-io)  inert-  Pi"iiors  along  the  oil  fiont  have  he  the  railier  one,  Qiieber  Hydro.,  4 

London.  .  -  ,  ,  „  L  that  (  anadian  Pelrofina  is  tak-  fp,-  all  one  know.s  at  this  moment.  Biisinrim  hgtnhIifhrH  lfi89  } 

mg  here  .shaiTholdei  s  o  the  Bo-  , PC  a  elo.se  look  at  Canadian  De-  p,av  have  a  look  at  the  New 

wale:-  Paper  Corp^  I.td  voleriap-  1,3  While  it  is  taken  for  granted  York  market;  and  both  utilities 

proval  of  b'ans  for  evarnpin  of  ,ha(  Petrofina's  expansion  along  certainly  watch  for  the  most 

eompan.v  s  eomplica^d  financ  a  pmduetive  lines  is  not  nearly  fm-  arivanlagcous  market  condition.-  MONTREAL 

.structuie  into  a  simple  capital  ,shed,  al  first  glance  one  would  hefore  lakine  the  nlimee  ” 

holding,  with  on  v  ivvo  v  pe.  o  not  expect  that  Decalla  vvoiild  be  c„,.po,.a,e  issues  with  Ihe  excep-  TORONTO  WINNIPEG  VANCOUVER 

■* ’-rh'p' move  affected  the  hi®  Brit-  Theie  were  no  features  in  the:  VICTORIA  CALGARY  NEW  YORK 

Ihe  move  aiiecun  ine  nu  run  company  has  .some  rather  interest-  , ton  of  noceo's  n  c  of  '70  w-hieb  .a- 

ish  eoncern  onlv.  and  not  its  so-  io„  t  on  of  Do.«eo  s  4 ' .  s  of  70.  which,  LONDON,  ENG. 


crease  in  the  annual  rate  on 

For  vear  1914,  Moore  Corp.  re-  «  •’h"'-'! 

ported  net  earnings  after  all  u  -hare  annual 

charges  equal  to  .$2.87  a  share  on  Pi'fvailed  since 

common  stock,  up  from  $2.14  ,a  ''b''''  '^""8  ’.vith  the  .7- 

share  earned  on  common  m  19.11.  extra,  it  vvill  bring  total 

__  _ _ _ _ _  disl ribulions  of  the  stock  for  the 

_  .  .  _  .  _  .  current  year  to  $1.80  a  share. 

L»-I-L  RqISCS  Price  This  compares  with  disburse- 

Of  Its  Exolosives  ments  of  $1.60  a  share  for  1914. 

VT  ITS  explosives  P^,|.3  having  been  paid 

■An  increase  in  the  price  of  for  that  year. 

rommerrial  explosives,  blasting  --  — -  ; 

agents  and  detonators  has  been  INVESTMENT  COMPANIESI 
annotmrrd  bv  Canarlian  Indu.'-  ^  .  ‘ 

tries  (19.14.  Ltd.  The  increase  on  hro.,.  Inc.) 

explosives  averages  1.4';  over  it.:)!  (Ccnis)  B.rt  .vskea 

prev  ious  |)ric<’S.  •  VUilialcil  Kund  an  •  (gdis.v.R.i  $(k2i 

In  announcing  the  new  luiccs,  •beamed  Fund  i.v  .v,-.,-)  .v.t.v 

c-i-L  officials  pointed  emt  that  {I;;-'';;;;';,,,.  ,  7"  7:7? 

they  vvei-e  necessitated  by  sub-  cnmmoTwvMlih  Imn.  2fi  7.7i  n.47 

stantial  incroa.NOs  in  the  co.<i  of  corporaip  invo.Niois  ,  2a' 2  r.d  n.i7 

ravv  matorial.'x  and  labor  which  income  .  22'-i  t.k^ 

have  lakcn  nlat'o  Ihe  la*?!  oil  &;  (>.  inv.  .y..i7  .>,80 

na\e  laKtri  piaie  mhci  ino  laM  ,„Y,>.stoi’«  .\1nni«l  29  9M  !ii.:i.> 

price  chantre  (a  downward  ad-  Fd.  of  Can.  >0  .i.fi7  fi.-M 

.iustnient  9th  .\o\’embrr,  •Ma.s.'s.  in\csior«  Tr.  lo-j  (.>i)T2.:>:i  'i.'>.!7 

which  mf»rc  than  offset  econo-  .\ccnm.  Fd.  2:>' *  fi.irt 


8. on  0.77 

7.71  8.47 

8,44  0.17 

7.K0  8.:ia 

•>..>7  ->.80 

0..i7 

.i.fi7  fi.-M 
(2DT2..VI  0.'>.!7 
8.18  8.80 


One  ralher  intere.^ting  item  has  been  quoted  in  aNow  York  Paiish  of  Si.  Venant  de  Heic-  tin*  .«:liares  yudd  4.19'',.  Ihc  pro-  banks,  under  the 

b''okera'^c  circles  a.'s  accnnntine  for  the  biilli.shness  of  the  markel  awaidpd  to  of  the  issue  of  .H;60  millit)!).'  then  new  mortgaue  h-nding  t>rovi- 

earner  this  week.  This  has  to  do  wilh  the  employment  of  the  't^my-year,  "l'  "4  ^'Hd  '  rnii:'  Uum^gir' I' ^/'MilL 

proceeds  ot  the  sale  of  l-ord  share.s  on  the  part  of  the  Ford  'per  cent  serial  debentures  at  a  ef  the  .Mton  0  2  ,  .nd  picieii  q  hnyvever  .Nitionil  llous- 

Foundalion.  '  -00  f"  1066  -"1  '"2  Art'  l.oans  fm.n  thii  .source 

The  amounts  involved  will,  of  course,  be  tremendous  and  an  On  t'h'YSasis  net  c oC'of  bor^w-  "'b'''""’  Pi'-poses  oj  the  Hone  amounted  to  niore  than  $162 

.u  r-  ^  ■>,  '  ini.'  oa.Ms  n«i  i  >.  1  m  001  m  w  ,3,,^  .p,,p  |„„.rr  dividend  rale  million.  This  amount  should  have 

unofficial  announcement  that  the  Foundation  will  reinvest  ll-s  ,  mg  to  the  municipality  is  4  218  pei  '  •  ,  oveecHod  shai-ulv  this  vi-  u 

,  ,  ,  ,  ,  ,  .  u  J  J  1  ,  Tent  the  new  shares  means  an  an-  ’"u  ('<('oen  .snaipiy  ini-  vi.ii 

flind.s  in  the  general  .^tock  maikct  has  provided  glimpses  of  .  .  ,  .  time  comparative  figures 

,  . . .  ,  ....  '  -  Fi  al  eiitbaek  of  about  $4:)O.nO0  on  .  ,.1  i  ^vailahlr 

further  "shortage.e  of  blue  chip  stocks  and  consequently  higher  ^  RIVIKKK.$  DF.S  l•R.\II{l^;.S  p„.,ivolar  item.  Cash  rc.servcs  of  the  chartered 

I  School  commissioncr.s  for  ''L'"  \  .secondary  distribution  lias  banks  for  October  show  cd  a  mod- 

Rut,  since  General  .Motors  also  rose  quite  sharpiv  earlier  :  age  of  Rivieres  des  Praines.  Que-  ..„r,...,r.<--ri  bv  raiiHn.-i  X-  ‘  •‘'t  U  niillions  rompared 

,  .u  f  .v,  1  ,  a  .1  u.  I  bee.  have  awarded  to  Dominion  t"’''"  announced  by  (.aiirtm  i  N  millions  a  month 

this  week,  other  rea.sons  for  the  markel  advance  must  he  sought.  Corp.  Ltd.,  an  issue  Co.  I.ld.  of  4.1,000  shares  of  Donald  ,.3,11,.,.  y,.,,.  "pmaTitig 

After  all.  Ford  i.s  hardly  likely  10  inv-esl  m  GM.  The  invesii-  |of  .$292,000  ten-year  1  per  cent_  .ser-  p„pf.s  .V  Wire  Cloth  parlieipaling  ri  sulls  of  the  Canadian  banks 

gators  really  would  have  something  to  gel  their  teeth  into  if  1  ial  debentures,  maturing  1916-61,  (■|3,;i5  h  preference  shares  of  no  which  are  now-  being  reported  for 

that  w  ei  e  the  ea -e  '*  96,10.  Dn  this  basis  pa,- value.  These  have  been  offered  the  past  fiscal  vear  reflect  again 

inai  wcie  me  ca.-c.  ^  ^  ^  borrowing  to  com-  .3,  $is  fiat  and  at  the  stipulated  of  cour.se  on  Ihe  great  strength  of 

*•'  mission  is  4.001  per  cent.  There  (jjvidend  rale  of  80  cents  a  share  the  banking  svstem  of  this  eoun- 

Senior  metal  stocks  on  Canadian  exchanges  .showed  gains  of  vvere  two  other  tenders  for  the  p,,,.  annum  vield  5.33';.  try. 

vaiying  'degrees  earlier  this  week.  One  of  the  more  obvious  loan,  next  best  bid  being  Street  leporLs  indicate  ttiat  a  *!*  *1* 

influences  behind  this  group's  mov  ement  was,  of  course,  a.s  far  -ar' Cppl-eTai'v  '^h'as^^g'ivcn '  a  "f  corporate  issues  arc  The  liigligrades  lliis  w  eek  have 

as  copper  is  concerned,  the  speculative  price  increases  posted  g'rant  of  $149.. 180  for  the  loan.  jah-^^olaT'or  "  momw  mUeypmVS 

in  London  which  over  there  wa.s  al.^o  reflected  in  higher  prices  ~  _  _  but  nothing  really  .starling  is  in  lerms.  The  long.'  are  holding  rea- 

for  metal  shares.  HULL  R.C.  SCHODL.S  ,1,,.  3j|.  .-onably  well.  It  appears  that  the 

^s  for  load  and  xinc  while  'here  are  no  oressimr  shoita®es  Catholic  .school  commi.s.sion  fjr  The  Bieroft  Uranium  financing  bank.s  are  selling  a  fair  amotml 
'  '  f  ..  g  .  „  .  T-itv  of  Hill!.  Quebec,  have  award-  ir  miw  a|)pioaclung  completion  of  .shorts,  which  mav  he  Ihe  re- 

aiiywherc  and  white  none  are  threaiening  enough  to  warrant  a  a  .syndicate  compri.sing  and  the  expectation  is  that  Nesbitt  soil  of  promptings  from  the  Rank 

boost  in  price,  the  reeiirreni  hints  of  renewed  stock-piling  aclivi-  Grenier,  Ruel  ^  Co.  Inc.,  l.a  Corp.  'I  homson  A-.  ).  I, id.  vvill  lie  able  of  Canada  to  replenish  cash  pns:- 

.  ..  .  f  .u  i-o  .  .  J  .  r  rie  Prets  de  Quebec.  .1.  E,  La-  to  announce  details  shorllv.  Tin-  tions, 

ties  on  the  part  of  the  U.S.  government  are  accepted  at  face  r  .j  2ka  Rpu.  lo  ..hot  tu-.r,  e-  -in  .  u  ,  •  . 

flamme  Ltd.  and  Oainran.  nou  total  i.^  .'omrwhat  loss  than  .S<  1  hr  .'irrMuth.  rrlalurlv  5prak- 

''olub.  langer  Ltd.  an  issue  of  $200,000  I'ullions  of  vvhirh  $4  millions  of  ing.  of  the  longer  terms  i.s  altrin- 

These  are  given  out  with  at  least  a  deteriorating  foreign  twenty-year,  1-4  per  cent  serial  is  will  be  olfered  to  the  public  utable  to  huviiig  on  the  part  of 

picture  to  back  them  up.  As  a  matter  of  fact,  informed  eircles  i rqi6"l8"L^d  ^$10^' 

,  5>96.000  of  .5  5  of  iH.TD-.^o  ana  .MiH.  (  \poctrd  to  take  up  $2*^4  million  morr  or  Ir.^^s  a  sra.^onal  oprratmn 

both  in  Canada  and  in  the  United  Stales  are  strong  in  their  noo  of  4's  of  19.19-71.  On  this  ba.sis  oi  4''is.  at  this  time  of  the  year, 

belief  that  defence  wo'  k.  and  speed  up  in  eerlain  unspecified  net  cost  of  borrowing  to  eornmis-  .\mong  tlie  uraniums  there  is  There  are  few  intereslinc  move- 

.  ..  ,  u  ,  1  sion  is  4.119  per  cent.  Provincial  eurrentiv  ralher  litlle  aclivitv  al-  ments  in  nrovinrialc  and  iha- 

diieclions,  will  again  plav-  a  much  heav  ier  role  in  the  eeonomv  „  ‘  u  i  iu  /•-  i  r-v  .  '  "  ■  *"  l>i im  lai.s  ano  ina 

Secretary  has  given  a  giant  o.  Iliougli  the  C.onsol.  Denison  cum  market  appears  to  be  anlieinat- 

from  here  on,  than  they  did  during  the  wave  of  heat  and  smiles  $91,970  for  the  loan.  nonds  .are  still  being  sought  eager-  imr  parly  moves  on  the  part  of 

that  was  engendered  by  Genev  a  a  few  months  back.  - - -  "'arranis  are  selling  at  a  lioth.  Ontario  Hydro  and  Quebec 

It  is  quite*  possible  in  fact,  so  warn  fiseal  expert.s.  that  a  BOWdter  Capital  iroul'*'6'o''?lLs‘’™  "  Howev  er  while  it  is  clear  that 

ronrwrri  hardening  of  iniei  national  arteries  may  well  turn  topsy  .  as  somewhat  high  under  prcsenl  h„|h  ihe.se  big  utilities  will  have 

tiirvy  many  of  ihe  premises  on  which  various  forecasts  have  ChanQ6  ApprOVGQ  markel  condition's.  ^  m  pome  to  the  market  wilhom 

been  built  ot  late.  ^  ''  „  **’,  *7*  ,  ,  much  delay.  Onlarin  Hydro  may 

,  .  ,  I  ,  ,  At  o  tnofioi  inppt  Ruu'f'i'.''  along  t lie  oil  front  have  he  Ihe  railier  one,  Queber  Hvdro. 

*•'  *•'  ^  London.  —  At  a  soerial  m^t  ,,  ,),3|  (  anadian  Pelrofina  is  tak-  for  all  one  knows  at  this  momml 

'J'hese  po.s.sihililies.  from  the  maikei's  point  of  view,  are  ing  here  .shareholders  of  Ihi-  Bo-  jng  a  rlo.se  look  al  Canadian  De-  nvay  have  a  look  at  the  New’ 

both  bullish  and  bearish.  Bullish  in  so  far  as  renewed  .spending  "f>le:'  Paper  ealla.  While  it  is  taken  for  granted  York  maiket;  and  both  utilities 

on  an  increased  scale  would  augment  the  inflationary  forces  company's eompncalcd  pmdueHv'e"^hneL.s ’'nTnVTrW 

which,  in  equitie.s,  pay  off  in  profits.  Bearish  in  .so  far  as  any  .structure  into  a  simple  capital  j^hed.  al  first  glance  one  would  before  taking  the  plunge 

of  the  strong  hope.s  for  corporate  lax  redueiion.s  in  the  U.S.  holding,  with  only  two  types  of  pxpeel  that  Decalla  would  be,c,„.pmate  i.ssues  vvith  Ihe  excep- 

budget  next  year  may  be  defeated  before  they  get  well  under-  '' ’'rtT/  move  affec.ed  the  big  Brit-  ci;,7v:'h;s™ 


shares.  .Icceptance  of  the  offer  b.v 


..  I.  .  .M. .....I  .snaim.v  iMis  vc.u  3,.3,  ,0333  ^,3,,  .  preferred 

hv  the  time  comparalive  figures !  ^,  30  eumiilativ/e  redeemable  no 
will  be  available,  nicUo,-  c.to-1 


loan,  next  best  bid  being  on  a 
cost  ba.sis  of  4.001  per  cent.  Pro¬ 
vincial  Secretary  has  given  a 
grant  of  $149. .180  for  the  loan. 

HULL  R.U.  SUHODL.S 

Catholic  school  commi-ssion  f  ir 
city  of  Hill!.  Quebec,  have  award- 


which,  in  equities,  pay  off  in  profits.  Reari.sh  in  so  far  as  any 
of  the  strong  hope.s  for  corporate  lax  redueiion.s  in  the  U.S. 
budget  next  year  may  be  defeated  before  they  get  well  under¬ 
way. 

As  in  Canada,  corporate  profits  have  run  far  ahead  of 


way.  i.sh  eoncern  onl.v,  and  not  its  se-  ass-is  on  vvliich  a  long  t 

As  in  Canada,  corporate  profits  have  run  far  ahead  of  gf'fT  development.  program  can 

Sleilf'>  3n(i  built 

'xpectatiOM.s,  with  the  result  that  tax  coliections  havm  turned  I  ^ir  Eric  V.  Bowater.  chairman.  One  of  the  hottest  rumor) 


Bowater  Capital 
Change  Approved 


.M  a  soerial  meet- 


Covernmcnl 

and 

Curpuralion 

Seciii’ilies 

Enffiiiri.rx  Invited 


A.  E.  Xnws  &  To. 


Biixinr.'it  hginhiishrrt  1889  f 


reek's  104  to  lOItj-IOR. 


mies  made  possible  by  increased 
volume  of  sales  and  imiuoved 
manufacturing  efficiencies. 


Mtilital  ItH’funo  I'linrt  IQ..!  .> 

•WollinkJUin  Fd.  Inu.  8.1  *82*28 

•  r.S.  Fund. 

(  )_(’apjtal  flain.s  Disf rihulion. 


MARKET  AVERAGES  AND  VOLUME 


Noirmbrt’  8  .  I.T’.2 

Nni'rmhrr  9  .  1.12.1 

Nnvrmhrr  10  .  IlM 

Voirmhcr  II  .  1.41.0 

Vn\  rrYihrr  1 1  .  1.11 .8 

Noirmhrr  1.>  ....  IT*. I 

fnr  wrrk  ....  n.i 

n.>.*>  Hich  111.3 

ia>*>  I.ow  117.7 

TOID5MO  SrO(R  KXCHANT.F. 

Ind. 

Nni’rmhrt  3  I.'I.IO 

Nnxrmhrr  9  .  140, 43 

\n\f»nihrr  10  141.44 

Voirmbri’  I!  .  4.44. .>6 

.\o\rnibpr  11  .  44.*). Si 

\n\’rmbrr  l.>  448.70 

Chanco  for  work  ....  .‘>..40 

10.*>.>  HiCh  .  1.'>.').00 

IOa.y  Low  47.'>,.4a 

NKw  loitK  srocK  r  xtTi.wr.i-: 


Hijrh 

\o»  rnibrr  8  . 

.\o\rtnhrf  0  178.83 

Vni’rtpbrr  10  173.70 

VmrrTtbrr  II  . .  173.0! 

Nox’rmhPr  M  .  138.80 

Mni-rpibru  l.>  .  ..  100. 4.> 

rhanCf  for  wrrt  1.4.87 

)9aS  HiCh  137.1.'> 

10.>.'>  Low  433.00 


anticipated  deficits  into  possible  government  surpiiises.  Since 
Ihe  business  boom  is  expected  to  carry  forward  well  through 
1916,  the  broader  revenue  ba.-e  would  have  justified  a  cutting 
of  lax  rales  without  reducing  the  govcrnmenl.s'  take  substan¬ 
tially,  or  at  all. 

Major  changes  In  the  foreign  situation  could  well  call  for 
supplementary  expenditures  which  would  wipe  out  any  chance 
for  cuts  in  the  corporate  lax  rate— and  it  was  the  hope  for  such 
cuts  which  has  been  behind  the  market  boom;  and,  in  the  past 
few  weeks,  nehind  the  market's  recoveiy. 

Incidentally,  to  come  back  to  one  of  the  opening  paragraphs 
of  this  epistle,  to  show  how  much  Ihe  maiket  is  a  hliir  chip 
market  was  iliiislraled  by  Tucsriay'.s  trading  i-ecord.  .Mthoiigh 
Ihe  majority  of  the  shares  li.::Ied  in  .New  York  showed  declines, 
the  Dow  .tones'  average  showed  a  gain  on  the  day  of  over  2 
points.  It  is  a  fact,  of  course,  that  the  blue  chips  resemble  closely 
the  .Stocks  whieh  happen  to  form  the  basis  of  the  Dow'  .lones' 
average.  The  average.',  in  other  words,  arc  by  no  means  a  reflec¬ 
tion  of  the  market  as  a  whole  and  investors  and  speculators 
would  do  well  to  keep  this  constantly  in  mind. 


Good  9-Month  Gain 
Southam  Earnings 


i-.qfin  "tt  Pliers  of  Nov'cmber  I4lh,  was 

(  ..ntinued  expansion  in  opera-  4  4 ^  p,,  j^e  previous 

ifii  nti  tions  of  the  .Southam  Co.  Ltd  w'oek.  This  current  yield  compares 
'  during  third  quarter  of  this  year  "'''h  412'.  one  month  ago  and 


is  indieateri  by  interim  statement 
I  for  the  first  9  months  of  1911 


government  surpiiises.  Since  told  the  meeting  that,  in  his  "pri-  cume  nut  of  the  west  is  in  con- 
)  cai'rv  forward  well  thiou'’h  upiuten’’  eorporation  neelion  with  VVesleoasI  Tran.smis- 

,  '  •  ,  .  '  would  pay  a  6  pei-  cent  dividend  sion  financing.  This  deal  appears 

iOiild  have  justified  a  cutting  f,,.  Us  remodelled  cattital  for  the  lo  be  ready  to  go  ahead  soon,  re- 

e  governments'  take  substaii-  current  year.  gardle.ss  as  to  what  will  eontimie 

Under  the  new  capital  set-up.  to  hold  up  Trans  Canada  oper- 
,he  said,  the  corporation  would  ation. 

situation  could  well  call  for  have  outstanding  in  Britain  onlv  There  ai'c  no  more  real  sliimh-, 
1  would  w'ipe  out  anv  chance  ’  L'7. 141.000  in  1'z  per  cent  pre-  ling  blocks  in  Ihe  path  of  West- 

-and  it  was  the  hope 7or  such  i' 19,200,000  in  coast  .and  the  big  gas  pipe  line 

oiHinjuy  sharr.'.  .ousht  lo  bo  undorway  before  v'cry 

narket  boom;  and.  in  the  past  ;  The  new  system  would  be  “aMonj;:.  The  financing  vvhen  if  efmios 
lecovr:  V.  I  truly  simple  fni’m  of  eapital  should  provide,  diiecllv  or  in- 

one  of  the  onenin-  na.ae.anhs  i Mtnetuie  in  ki'cping  with  the  riireclly,  .some  boost  for  the  oil 

'-LI  giaphs  ivagnitnde  and  dignity  of  theiand  gas  industry  and  for  Ihe  gen- 

:.'h  Ihe  mai  ket  is  a  hliir  chip  bu.'^inesis. "  he  said.  .A.'  part  of  the  o,  al  in'eiest  of"  Canadians  in  this 
av's  trading  leeord  Mthnu®h  capital  reorgani/ation.  a  100  per' field. 

n  New  York  showed  Hcrlinoc  ‘'"nt  Stock  div  idend  was  declared.  .\n  item  bring  studied  closelv 

n  .New  10, k. .bowed  decline.s.  3l,„  foreea.sl  an  inerease  right  now.  while  we  are  talking 

a  gain  on  the  day  of  over  2  soon  in  the  price  of  newsprint  in  about  oil  financing  is  a  decision' 

he  blue  chips  resemble  closely  Britain.  marie  at  Osgoode  Hall.  Toronto. 

the  basis  ot  the  Dow  .lones'  |  cav.  rOLLIERfFTs^OP'riON .  ,  unVT  oT  '■sapph.'re'  Pe't’roTeum.; ' 

‘fds.  arc  by  no  means  a  reflec-  Canadian  Collieries  (Dunsmuiri  Ltd.  in  aggregate  principal 

ind  investors  and  speculators  '*■  Sfunted '  anioiint  of  $617,700  vvhirh  has  been 

,.,|v  In  mind  1^"  Bi'own.  Vice-  received  from  holdeis  for  eon- 

‘  I  president  of  the  company,  cover-  v  ersion  into  common  stork  have 

ing  11,000  shares  al  $12.00  per  not  been  redeemed  and  Iheri’fore 
.STOCK  YIEI.n.S  UP  share,  payable  within  three  years,  are  not  pi  opei  ly  applicable  iindei- 

The  averace  vieid  on  114  divi-  ’’’^'’'7’  «''p  shares  out-  tne  trust  deed  a.s  a  credit  against 

md-paying  stiwks  on  The  Toi-  1.091.66,  shares  in,  - 

ilo  .Stork  Exchange,  as  compiled  '"7  ilOCC  i 

.'  Moss,  I.avvson  Ik  Co.  Limited  'TjD  leaK  I  eST  1 

1  prices  of  N'ov'ember  I4lh,  was  .nV’'',  '  *  ‘  ^f'***;-*.**^-,  rl  I 

. I ,o»  Pievio, Electrohome 

eek.  I  his  current  yield  compares  r,  .  . 

ilh  4,12'.  one  month  ago  and 

76',  ill  the  corresponding  w-eek  j'''*  share.,  w-ere  Kitchener.  Onl.  The  year 

.St  vear.  i.'sued  upon  conversion  of  class  19.II  has  been  the  best  in  the  hi.s- 


Nesbitt,  Thomson  and  Company, 
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Nesbitt,  Thomson  &  Co. 


hlnntrrn!  k  Eyrhanz"  ('nun.riinii  Slnr't  Exrhnttz* 

Thf  Sinrk  E.r^hnnz^ 


4.76',  ill  the  corresponding  w’cek 
last  vear. 


NoxrmHrr  3  .... 

\m’rtT*li#»r  9  ... 

Nos'pmhrr  10  .... 

Vox'rmhru  1 1  .... 

Nnxrmhrt  M  .  . 

Voxrmhrr  IS 
T'honCP  wrrk 
IO.'li  Hich 
lO'i.'S  Low 


l.nnrinn  S.E. 
130.1 


for  the  first,  9  mnnihs  of  19.11  (\,'„in)<’.n  s'oeks  were  up  .01  at  ’hsie...  There  are  111,711  tory  of  Dominion  Ecctrohome  In- 

whieh  shows  net  earnings  for  the  4  ()9'.r  and  compare  with  4.08',,  Preferred  shares  and  389,049  com-  diistries  Ltd,  and  consideration 
period  after  all  charges  up  at  month  and  4..18';r  one  year  shares  ciirrenlly  outstanding,  w'ill  be  given  in  February  to  fui- 

$1.8.11,491.  equal  to  $2.47  a  shareiak"-  VH^rntr'i'^  'nV.'  C.  A. 

on  .clock,  from  figure  for  corres-  I*ief('rrcd  rind  “A  slocks  rose  _  ..  i  /'  u  v  .  •  n . 

ponding  period  last  vear  of  $1.-  to  4.18',.  One  month  ago  this  ^  a  th '  T'-  ' .  •^kcision  to  pay  the  20-cenl 

.100,124.  equal  to  $2  a  share.  group  show  ed  a  yield  of  4.19',:  ■••'•’'"atu  e  dividend  on  .November  15  to 

Gro.ss  revoiuie  for  9  months  year  4.18',.  of  a  furlhei  1.900  shaies  pui.suant  stockholders  of  record  October 

ended  .September  Kith.  191l'  iVIining  .slncks  gained  .21  at  >he  eonveision  '•j'  five  pen  ,qi  ivas  made  after  consideration 
amountod  to  .$22.0.11.0,11  compai-aq  ■'’•49' , .  Unmpai  al ive  figures  foi  foiiv-ei  tihle  sinking  of  the  operating  statement  of 

vvith  $20.7  million  in  the  .same]  hist  niiinth  and  (iiie  year  ago  vvere  ^',1''"'.,  ^7''  '  "'^''  '**''7'"  Septembei'  .10.  which  showed 

period  of  19.14.  Charges  were  about  «'>h  lespectively.  - i.8.0  shaio^  ul.tandin,.  ;working  capital  in  exee.ss  of  $1,- 


3.YS  .St.  .Iame.s  Street  We.st 


Montreal 


The  (iimkI  .Memory 

Of  I II ve.sl or.s  ... 

is  iiflrit  laxeil  w  lien  il  coiiies  In  recalling  all  of 
(he  rietails  ahoul  llicir  srciiri  I  ies.  1 1  is  rlifticiill 
(o  remeinhnr  amounts,  maliirilies,  iwlerest 
rales  an*H  Hales,  v  ielHs.  lime  of  purchase,  etc.. 
5  el  monev  mav  he  lost  if  these  facts  arc  not 
rernemhereH  or  recordcH. 

Fc^  this  reason,  we  piihlish  an  Investment 
Het'orH  in  whit'll  ihis  im|>orlant  Hala  may  he 
kept. 

A  copv  will  he  sent  lo  investors  upon  rcipu'sl, 
and  if  a  li'l  of  holdings  is  enclosed.  v»c  will 
enter  llir  availahle  details.  I  his  is  one  of  our 
seiTiees.  ^  on  are  invited  lo  make  use  of  il 
wilhonl  an)  obligation. 


Mood,  (liiindy  tV*  ("ompaiiy 

Limited 

Toronto  Montreal  Winnipeg  \  anrniiver  Halilax 
.B;iinl  |ohn  D'lehec  London,  Out.  Hamilton  Ottawa 
Kiirliener  K'egina  Lrlmonlon  Calgarv  \  iriona 
l.ondoti.  i  ng.  Chir.igo  New  I'ork 


$2nn,nnn  higher  foi  income  tax  Rank  sliares  declined  .01  to  -  -  _ 

provision  al  $1..182.nf)n  and  .slightly  HH’,.  'I'hc  ciiircnt  yield  on  this  Canadian  QuOtariOns 

higher  for  depreciation,  at  $112,-  k>'"up  comttares  with  1.09'",  one  ^  1 1 

.913  as  again.sl  .$474,298.  '"(.nth  ago  and  1.20''l  last  year.  M.IS..  ^CCUritieS 

Philip  .S.  Fisher.  president  - ;  ,  — - -  -  l  'As  at  Tuesday,  .Nov.  llih) 

states  in  presenting  figures  that'  MONT’I,  IIROKLKS’  LOANS  $ 

‘capital  oullav  during  Ihe  periodi  Collateral  hot  rowings  by  mem-  Bowater  14.00  I 

I  totalled  $1.29.1.000  and  that  sub-  her  firms  of  the  Montreal  slock  Brit.  .Aluminium  ...  6,21  i 

slantial  commitments  for  addi-  Exchange  and  the  Canadiati  Brit.  Motors  .  1.25 

fional  facilities  have  been  under-  Stock  Exchange  against  Canadian  Bril.  Petrol  .  1.1.00  1 

taken.  seeurities  at  the  end  of  October  ('ourtanlds  .  1.10 

_ , - —  . . -  _  amounted  to  $11.4I8..192,  This  Daily  Mirror  ...  2.10 

Alaska  has  less  ilian  one-lhirri  compares  with  a  total  of  $11,285.-  Ford  of  England  .  6.25  i 

live  area  of  Canada's  Yukon  and  781  al  Ihe  end  of  the  previous  Hud.son's  Bay  .  21.00  2 

.Northwest  Territories  and  about  month,  and  wilh  $17,789,106  in  Imp.  Chemical.s  .  6  40  i 

seven  limes  their  poiuilation.  October  19.14.  Stewart  K-  I.lnyds  .  .  9.21  ! 


INVESTORS’  INDICES 


lOOO.OOO.  The  company  had  not 
I  paid  a  dividend  since  20  cents  was 
ipaid  May  M.  1911. 

I  Ihe  outlook  for  the  remain- 

)  I  ing  months  of  the  year."  Mr. 

S  Pollock  said,  "is  excellent  and 

1 4  10  <4 •  sectors  will  earefully  appraise 

6.75  *he  year-end  statement  and  w'ill 

1 . .10' carefully  appraise  the  year-end 

1.1.75  •ilatement  and  w'ill  giv'e  consiri- 

6.00  eration  to  another  dividend  al 

2.75  *he  annual  meeting  in  February" 

6.7.1,  - -  - 

22  00  Maritime  Securities 

f> .  /  O  , 

Q,.|  (l’Mrni«hrd  by  S|»nhupy  St  Co.  Mrl., 

I  HAlifSl) 

^  <rinsinf  quoifltfnns.  Not.  I.S.  I9.S.D 
I  Bid  AskPd 

I  .Mlanlic  Fiilities.  Rights  ..  4.1.V 


Government, 

Municipal, 

and 

Corporation 

Securities 


I9.V 

1954 

-.55 

High 

Low 

High 

Low 

I75..1 

149.8 

:M9.'J 

1.15.5 

411.1 

160.0 

81  1.2 

189.9 

.147.3 

411.8 

1 101.9 

514.1 

i  118.4 

1 27.9 

212.0 

212.9 

149.2 

1110 

180.1 

121.4 

280.6 

166.0 

191.8 

148.4 

127.1 

1 11.6 

201,4 

121.9 

424.1 

.176.6 

610.0 

427.4 

296  6 

261  7 

472.9 

277.4 

119.4 

1012 

211.4 

100.9 

175.4 

147.7 

270..1 

1.14.7 

.161.0 

244.9 

.197  8 

2.11,2 

102.1 

90.6 

114.4 

102.6 

118.8 

128.1 

201.2 

1 29.6 

1 7  0.1 

144.0 

211.1 

174.4 

181. 8 

161.1 

271.1 

182  8 

•  Basi,' 

::  A' 

•'■rage  slock  pri 

1  Dominion  Rnrraii  of  .Statisticst  * 


SliM'ks  (Tnlali 

Maehinerv  and  Equipment.  . . 

I  Pulp  and  Paper  . 1062.0  1049.7  1011.1  10.1.1.8  782.0.  wahum*  steri:  ™mmon 

!  I' lour  Milling  .  21.1.2  212.9  219. .1  22.1.1  1,18.9:  Maritime  Tel  X-  Tel.  common 

1  Oils  iRcfiningi  .  170.2  166.1  166.1  162.4  1.17.9i  I’"-  Pi>‘- 

I  Textiles  and  Clothing  .  187.7  187.0  190.2  187.2  168.7 , }'!^  "  'Tr’"’*”’ 

Food  and  .Allied  Proriurts  .  192.6  191,1  191.1  197.6  1,10.9: ^aliona^  Sea Prod  .  pM. 

I  Beverages  .  187.0  199.1  616.4  602.2  125.8 'xo' a  Sioiia  Trust  Co. 

i  Building  .Materials  .  45.1.7  4.14.4  428.8  425.8  .1.1.1.6  ‘'■'•h'  Telephone 

Industrial  Mines  .  200.1  198,5  I90.R  194.1,  143.9  '  .Y,'’'’'*’*''' 

Industrial  Storks  .  2.14.8  '151.4  248.1  248.2  202.4,  nn.  v,7"r  pf<i. 

Transportation  .  172.7  .16.1.5  164.1  169.9  119.8  Ocean  Fisheries.  pt^ 

Telephone  .  1.10.1  129.6  129.5  129.1  1 1.1.4 »'  'So"  D**  •  >' 

Povv-er  and  Traction  .  IR6.0  182.8  181.6  181.6  I'>4.7'™;;;f  *  j;Xe‘''’'4<,‘-'rpfd" 

I'lllifies  .Storks  .  •>02..1  'JOO.O  I99..1  '200.1  174.0  stair*.  Son  *  ’ Moi^ro,,  •A  " 

Ban'o  .Slocks  211.4  247  7  246.9  2.18.1  2‘21.3  Smnfields.  Class  "A"  ... 

1911-19  -100  Weight  is  given  to  number  of  share.s  outstanding.  jtimrrd*Servir«,"ria«,  "A’’  i’. 


,  Xov. 

.Nov. 

Del. 

Ort. 

10 

.1 

27 

20 

.  'M.1..1 

'14'J.'2 

2.19.6 

2.'19.I 

.  760.7 

744,9 

711.0 

742.8 

.  1062.0 

1049.7 

1011.1 

10.1.1.8 

.  2i1.2 

212.9 

219  1 

221.1 

.  170.2 

166.1 

166..1 

162.4 

.  187.7 

187.0 

190.2 

187,2 

.  1.92.6 

191,1 

1 9.1.1 

197.6 

.  .187.0 

199. 1 

616.4 

602.2 

.  451.7 

4.14.4 

428.8 

42,1.8 

.  200.1 

198,1 

190.6 

194.1 

.  2.14.8 

'15 1.4 

248.1 

248.2 

.  .172.7 

.161.5 

.164.1 

169.9 

.  1.10.1 

129.6 

129.1 

129.1 

.  186.0 

182.8 

181.6 

181.6 

,  '102.5 

■JOO.O 

199.5 

■’00.1 

.  211.4 

247  7 

246.9 

2.18.1 

.Allaniiy  Flilities. 
j.'Mi.  Wholr.NaIrrs.  Chis.s  "A' 
(  oiisinK  fdd..  Clasis  ‘  A  " 
C’ousins  l.fd.s  (’la.<5«  ’B” 

_ _ I  Kasl.  t‘»n.  .Sav.  A  l.(ian  To 

I  'J  Ka.siern  (Dilili'^ir.  pid 

KasD'i  n  'I  rust  Company 
..  .  Dreaf  Ka.stpin.  pfd. 

lot.  if.ar  CiTPat  Kastrrn.  pid. 

-0  Ard  Halifax  In.suranre 

'^'{9  I  199  *>, Maritime  l.lfp  .  , 

742!8  .122.0 ' 


l,a.?l  revised  January,  1911. 


R«<«n)ly  praparad  invaslmont  opinion  ovailabi* — 

ASBESTOS  CORPORAT'ON  LIMITED 
CANADIAN  PACIFIC  RAM  MY  COMPANY 

Atk  for  your  copy. 

McLeod, Young, Weir  &  Company 
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50  King  Street  Wpst 
Toronto 

Tel.:  EMpire  4-0161 

Ottown  Winnipng 

Colgory  Kifcb«n«r 


IIMITID 

276  St.  Jomes  Sheet  West 
Montreol 

Tel.;  HArbour  4261 

loncfon  Hamilton  VanrtmvAr 

Ou«ib#c  Shftrbpock*  N«w  York 


4  THE  FINANCIAL  TIMES.  NOVEMBER  18,  1955- 

Imperial  Bank's  Assets 
Near  $800  Million  Mark 


Weekly  Banking  Statistics 

(PreHmlnary  eitlmatei  —  Mlllloni  o(  dollar!) 

Chi,n««  Horn 


T»»r«  Ort.  .11—  vrSOl  VPS. 


,;o  ihnt  ihp  balancp  of  1.  CHARTERED  BANK  ASSETS 


, 9,1,1  19.14  jfhp  ,.p5,  3cpo,int  i,5  $22,000,000.  and- 

,;ii  •)9i-,ni4'’i  n*' .114.1451  ♦'■'P  rapital  acmiinl  is  SIO.OOO.WO. 

IJI  oioV.t.,  450.399.49 1  which  tospllicr  ivith  undividPd 

ial  Loan*  .11". 1,19.99?  .119,9.10.91.1  profits  makp  a  total  of  $33,700,000.! 

1  Earoint.  ?.i9.i.i99  i..i49.i3?'xhis  ippiTScnts  the  sharpholdprs' 

am  por  Sh.  M«  5.31  pq„ity.  •  I 

Tv  1  PiHlto-  .ham,  l.,t  ?mr  Total  drpo.sils  arc  up  $100,000,000 

1.000  ,h„T.  r..r  hrfnm.  to  $7.'i0,000.000  Thp  comparable ' 

— -  liiiCTca.'sp  last  yoar  was  $54,000.0001 

A  period  of  notahIP  srowth  for  which  in  turn  was  a  record  to. 
.  Lno.,..  Rank  of  Canada  time  Dcpo-sits  by  sover^ 


Total  Loan8 
Earnlfir^ 
•Earn  per  Sh, 


♦  On  t  mMOnn  !•»* 

TifW.nnn  T**r  hefnre. 


Bank  of  Canada  Deposits  and 


the  Tmperia’  Bank  of  Canada 


and  other  bank.«  are  actii-' 


reflPCted  in  financial  statement  of  that  deposits  by  the  | 

the  hank  for  -fiscal  year  ended  Canadian  public  arc  up  by  $113.- 
October  31st.  lO.i.'i.  ivhich  shows  OOO.OOO.  made  up  of  $48,000,000  :n. 
total  a.ssPts  increased  by  $113  mil-  personal  sai  ings  and  ,$6.3.000.000. 
lion,  or  over  16  2  3  per  cent  to  of  demand  and  sundry. 


.lust  short  of  $800  million 


.V-sets  ha\c.  of  course.  incrra  = 


year’s  gam  in  total  assets  .set  a  cri  in  proportion.  The  increase  t  f  Total  .  1.009  7  2nl 

new  high  mark  in  the  histor.v  .’f  ta.sh  assets  is  $18,000,000  to  $136.-  In.'siircd  Rps-idcntial 
the  Bank  000,000:  security  ini  cstments  in-  '  .  ‘ 

Nil  earnings  after  ta\^i  ai.<o  eluding  call  loans  are  $272,000,000.:  Mortffapp.-s .  —i?  <  1-  . 

expanded  widelv.  being  up  over  an  increase  of  $23,000,000.  LoailS  in  Canada 

53  1  3  pet  cent  from  previous  Loans  excluding  call  loans  have  .  rin v-to-da v ) 

year’s  figure.  ir  creased  $.30,000,000  to  $.360,000  -  j  ou  L  ’  ’  , a  AP 

The  statement,  it  is  pointed  out.  000.  Mortgages  which  are  insured  I  all  anti  ^norr  .  I-W  n  on 

does  not  in  anv  wav.  reflect  the  under  the  National  Housing  .^cL  Provincial  .  50  10  If 

proposed  amalgamation  with  Bar-  have  increa.«pd  to  $10,000,000.  Mnnieinnl  12.9  9  I  I 

clays  Bank  (Canada..  The  annual  meeting  of  the  '  .  ofir  _  s 

The  new  capitalization  of  1,000.-  bank’s  shareholders  is  called  for  triain  . .  f  -i  c 

OOO  shaies  includes  .300.000  shares  Wednesday.  December  21,  19.3, i.i  Canada  Sai’inffs  Bonds  ....  4  —  .9  —  I 

issued  during  the  year  The  pro-  This  date  is  a  month  later  than  .j.  ci^Up,.  .9  947  9,9  57" 

ceeds  of  the  issue  amount  to  $9.-  usual  due  to  the  propo.sed  ajnal-  . 

600  000  of  which  .$3,000,000  is  add-  gamation  with  Barclays  Barns  ;  - - 

ed  to  capital  and  $6,600,000  to  re.^t.  tCanadat.  shareholders’  approval  Total  .  4,fi41  102  5.911 

In  addition  ,$400,000  was  transfe  -  of  which  will  he  renuested  at  the  pu  RANK  I J  A  BILITIB'S 

red  to  rest  from  tax  paid  inner  meeting.  ^  j-  ‘  r\  * 

-  -  Canadian  Deposits 

I  •  I  r*  I  A  M.I  *  ^  Personal  Savinjrs  .  5.74.9  —  95  480 

Sedge w/CK  Succeeds  Atkinson  .  ah  other .  4.090  oo  5:^9 

As  Royal  Bank  Gen'l  Manager  -..r^rR-'rEKkn  R.ixK  rASH'  '^ 

_ _  Avrr,4;:r'' 

t^V^L'p\*L'C  _ _ 

Important  exeeutive  changes  a;  Quebee.  New  Rrun.'wick  and 

bead  office.  Montreal,  have  been  Eastern  Ontario  branches  in  19.38.  -  -  - 

r,sK  Rrservo,.  .^....  S.1.1  S.19  850 

Canada  T  H.  Atkinson,  vice*  as  general  manaacr  .«ix  yrarsi  KfltlO  to  l  f^nHnlfln  I'Oposit 

president  and  general  manager,  is  later.  Mr.  .-Mkinson  heeame  a  di-  Liabilities  .  S.2"«  8.9".  8.8". 

retiring  on  pension,  and  will  be  j-pctor  of  the  bank  in  19.32  and  a _  _ _ _ _ _  _ 

succeeded  as  genera]  rnanager  b.v  vice-president  in  19.34.  — 

K  M.  Scdgcwick.  Mr  Sedgewick  fhp  icncral  manager.  K. 

will  assume  his  new  dutie.s  on  De-  Sedgewick.  was  born  in  Middle 
renher  6th.  the  date  on  which  Mi.  Musrtuodoboil.  NS.  where  he  en-  | 

Atkinson's  retirement  becomes  cf-  mred  the  bank  as  a  junior  26 
fertive.  ycai's  ago.  He  was  subsequently 

During  his  U  yrar.s  of  service,  iviovcd  to  Truro  and  Halifax 
Mi'.  .Atki'ison  has  risen  fro-n  a  'oranches.  later  serving  in  the  su- 
junicr  clerk  to  the  di.stinguis’ned  po.-visor’.s  denartment.  Halifax, 
e.xectitivc  no.et  he  now  reliii-  flarlv  in  his  career.  Mr.  .Sedge- 
nuishes.  His  deci.-'ion  to  retire  at  wick  was  singled  out  as  an  un- 
pension  a;-  is  in  keening  wiih  nis  n.-ually  promising  .voting  hanker, 
conviction  that  the  arduous  duties  aorj  rpe  rapid  rise  in  the  service 
of  genc'-al  manage  make  it  un-  of  the  bank  bears  ample  testimony 
desirable  for  one  man  to  occupy  to  the  discernment  of  his  seniors, 
the  post  fo-'  a  protracted  period  f'ollovving  a  period  of  training  in 
and  that  way  shnn'd  be  made  for  the  Canadian  credit'  department 
younger  men  at  the  Highest  cxv-  at  head  office.  Mr.  Sedgewick 

euijve  level.  M--  .Mkinson  will  was  apoointeri  assistant  manager  _ _JI 

eontipur  to  serve  on  the  bank’s  of  the  bank’s  Toronto  branch  in  ^ 

"T'naLvrr^eweas-.e,  N.B.  msS^^  Whof  Should  O  ProduCfion  MoHOgCr  Do  Who  Is 

where  he  .ioined  th  e  hank  ,n  f-pcr  in  the  supervisor’s  depart-  Foced  With  O  Combined  SuCCeSSion  DutieS 
1911.  Mr.  .Mkinson  served  nver-  ment.  and  a  few  months  later  wa,-  j  D  ».•  &  D  L.I 

.-eas  with  the  Ca'.adian  .\rmy.  named  manager  of  the  branch  in  OHO  Ketirement  Problem 


Notes  . 

821 

-_  77 

—  6, 

Dav-to-Dav  Loans  . 

.  To 

22 

—  17 

Gov’t,  of  Canada  Securities  ' 

Treasurv  Rills  . 

320 

18 

_  80 

All  Other  . 

.  -‘^.114 

7 

1.84 

Total  . 

.  8.443 

20 

45 

Other  Canadian  Securities 

Provincial  . 

.  835 

—  1 

.  80 

Municipal  . 

211 

—  8 

Corporate  . 

4fi8 

10 

126 

Total  . 

.  1 .000 

7 

261 

Insured  Residential  ! 

Mortffapes . 

288 

7 

lOOi 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

1-50 

6 

~  56 

Provincial  . 

50 

10 

10 

Municipal  . 

128 

-—  0 

11 

(irain  . 

867 

O 

_  8 

Canada  Saxinjrs  Ronds  ... 

4 

—  o 

—  I 

All  Other  . 

.  8.047 

05 

578 

Total  . 

.  4.641 

102 

CHARTERED  RANK  L]ARIL1TIB:S 

Canadian  Deposits 

Personal  Saving''  . 

.  5.748 

—  :>5 

486 

.All  Other  . 

.  4.600 

60 

500 

Total  . ■ . 

.  10.488 

84 

1 .085 

CHARTERED  RANK  CASH  ! 

RESERVES 

_  _ 

.Xveimgr' 

_ , 

Cash  Reserve.®  . 

.Vov.  1.^ 

.TIS  Ocf.  .V 

^856  " 

«  Nnv.  .5-1  ' 

820 

Ratio  to  Canadian  Deposit 

Liabilities  . . 

8.2  ^ 

8.8% 

8.8%  ■ 

e  -  I  :£«  lo  kA^^AL.  iKp's  valued  at  $23,9.34.792  in  the'while  television  .sales  totalled 

Sun  Lite  Counsel  _  V-Month  KadIO  compared  with  284.663lll9-724  against  82.424 

Heods  New  Committee  |And  TV  Soles  Up  iscs  valued  a,  $21..3.33,fi66  in  iS.sr't'hrrm^nth^^^^^ 

R.  D.  Taylor.  Q.C..  viee-presi-j  •poronto  —  .Sales  of  radios  and  9  mon'hs  of  last  year.  Televi.sioni  Dio  present  year  is  calculated  at 

-  general  eoimscl  of  increased  widelv  in  the  -'fill's  numbered  464.344.  valued  at'  68,220.  .Actual  production  in  the 

Xnv  i  .i4jSun  Life  .Assurance  Company  of  ‘  ‘  ’  ,.  ,,$141,008,360.  against  .34.3,327  unils-'ame  period  of  last  year  was 

-  Canada,  Montreal,  was  elected  fu.st  nine  months  of  the  fi'i’i’f^f^i worth  .$120,379,826  in  coiic.spond-  95,427  units.  Television  produe- 

diiring  past  week  the  first  chair-  yrar.  according  to  figures  released  jpp  period  of  19,34.  lion  for  the  period  is  calculated 

man  of  the  nevv  standing  com-  Radio-EIectronics-Telcvi-  September  sales  of  radios^al  .363.612  units,  compared  with 

e  ^  nr  Manufacturers  .A.ssocialinn.' totalled  .3.3.870  units,  compared i  actual  production  of  268.197  units, 

—  n,Thc  Canadian  Life  Insurance  Dl-  rpj^p  industry  .sold  3.36,620  radio  with  34.230  in  September  last  year, -  last  year. 


fleers  .A.s.sociation. 

While  several  counsel  associated' 
with  the  head  offices  of  Canadian, 
companies  belong  to  the  .A.s.socia- 
tion  of  Life  Insurance  Counsel  | 
and  the  Legal  Section  of  the  .Am- 
eriran  Life  Convention  in  the 
U.S..A..  there  has  never  been  any  j 
comparable  organization  of  life 
insurance  head  office  counsel  in 
Canada. 

Some  months  ago  the  exeeutive 
committee  of  the  a.ssociation  ap¬ 
proved  the  formation  of  such  a 
new  committee  and  its  first  or¬ 
ganization  meeting  was  held  on 
Wedncsda.v.  November  9lh  in  To-: 
ronto.  The  meeting  was  attended  I 
by  some  40  lawyers  a.s.sncia!cd 
with  Canadian.  Briti.sh  and  United 
Stales  life  insurance  eompanics 
that  are  active  in  Canada.  Nu¬ 
merous  legal  questions  of  mutual 
interest  were  discu.sscd  in  the 
all-day  session  and.  before  ad- 
.journment.  Mr.  Taylor  was  elect¬ 
ed  chairman  for  the  ensuing  year. 


The  Newsprint  Companies 


pulp  ami  paper  iiidiisirv,  and  in  parlieular 
-I-  ncMsprinl,  has  hecome  inereasinglv  important 


to  the  (Canadian  economy. 


.Some  of  the  indiistrv's  aspects,  ineliiding  a 
reiiew  nl  the  principal  newsprinl  producers,  form 
a  siihjpcl  of  discussion  in  our  Novemher  .Monthly 
Riillelin. 

'I’o  rcieive  a  co|i\  of  lliis  Riillctin  withniil 
ohiigalion.  simpli  complete  and  mail  the  aecom- 
paniinp  coupon.  e  think  \ou  will  Itnd  it  of 
current  inlerest. 


Company  Karniiigs  1^ - -  Ro.s.s,  .ICnow  lc.$  6r  Co.  Lid. 


Nrl  OHIO  s  limit*  Karn. 


IT.  Gr.  Growrr^ 
Stofl 

ran.  Vinr^ar« 


‘?76  2. in 

n"  1.H.I 
l.«11  b.fiS 


~  1.1.26 

iv  .11  %t.  tn.is 


YOUR 

LIFE  INSURANCE 

EVERYD.W  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Toral  to  n.' 

Chance 

*  Fisra!  yrar«  mrtrH  .Inly  .11 
-lun^  JOth.  19.58. 

Fiscal  vear.s  rpflerl  .Inly  .11 
.Innf  .10th.  19.5.5. 
f!>  Nel 

h>  On  R  stork, 
p)  On  PicIeMcrt. 

X  IS  months. 


liilcrim  Earnings 


Nine  Month* 

Net  (nno'j 
Karn 


omit-  Karn, 
ted'  per  .'sh 


Hist  Sri4CiBmi 
Cralff  Bit 
<  o!  by  Distil 
Hiiam  Walker 
Mac.Millan 
S  Can.  PuMcr 
Can.  Breweries 
Corp.  Invc.stor* 
Atla.«  Steels 
Kerr  Addison 
Shawinisan 
Imperial  Oil 
McColl  Front. 


27.902  2.22 

s  o.n 

1.1.59  1.11 

1.5,121  'l.nft 
8..i7S  2.81 

1,177  .2.19 


j311.  .’Attxinson  sf*i*5Tn  nvey-  rrent.  and  a  few  months  l^^tcr  J  D  a.*  a.  D  L.I  'Donohue  Bro.*.  . 

.•ra.'  "’itb  the  CeT'.adian  .Nivriy.  named  manascr  of  the  branch  in  OnO  ROrirCItlCni  PrODlCni  H.  R.  Mining  ii, 

being  rommi.-sinnerl  in  the  field  Truro.  ,  'r ""’’'h  i'i*'r*'* i  '■ 

in  1916  T.atcr  he  was  promot-'d  In  194.3  he  -.vas  appointed  man-  production  manager  .estate,  for  siieeession  duty  Pur-  ?•!. 

to  Captain  and  awarded  the  Miii-  ager  of  Halifax  Branch  where  he  of  a  three  hundred  emplo.vec  poses,  fo  .$76. ,300.  I’d  be  inclined  Sasum*.,-  Po.vrr  t,' 

I-;--'  C'oss.  .After  the  -car.  he  re-  serx-ed  for  two  and  one-half  vears  „  i,  _  u  ,  ,<  ...  f-*”-  f’c*’-  f'’  '■ 

snn-ed  h'S  banking  career  in  .New-  „n,il  he  took  ovrr  tho  important  ''Oeral  personally  to  add  anolhor  .$.3..a00.  on.hrr  Power 

ea.'tle.  going  to  Halifax  in  19'20  post  of  nianagor  of  tho  bank’s  group  insiiranee  plan,  which  gives  as  most  people  rin  not  consider  ■\ 

wlicrr  ho  .served  firs:  at  the  main  office  in  Montreal.  Three  me  $10,000  worth  of  life  insur-  the  value  of  their  ear.  personal  Xnimeial  vi  'i.: 

b-anrh  and  later  in  the  sitpe--  vears  lator  he  was  appointed  an  ^  ^  ,  U'  dan  ?.: 

visor’s  department.  In  19'21  he  wa.v  a.s.sistant  general  manag^er  and  in  dn.'’'  ho.spital  and  effects,  etc.  The  round  total  re-  Mrrrili  r-i. 

1?ansfrrred  'o  head  office,  Mont-  19.31  was  transferred  to  Toronto  surgical  hills  and  provides  a  $.300  suit  is  $80,000.  .Matanir  G.  t. 

real,  and  fi' e  '  ea;  -  .ato;-  was  w-here  he  became  the  chief  ad-  Lfe  insurance  policy  on  mv  wife  If  voii  have  willed  vour  estate'  rmal  l-n.' 

rrrponsi.olc  fo"  the  organization  minisiral i\-p  nffieer  in  Toronto  of  .  .  ,  ‘  .  ..j  '  ,  Chan-* 

e'  the  oa-tk’s  hood  dcoa-tmenl.  fne  bank's  affairs  in  the  province  children.  The  to  -your  wife  the  succession  duty  - 

He  was  named  siipe.wi.sor  of  of  Omarin.  company  Hoes  pot  have  a  pension  will  be  approximatelv  $9,000.  This  d  ('.  Fmesf  1. 

— -  -  - -  -  -  -  - -  -  ‘  y.'Can.  Fond  Pr. 

plan  nut  nfl.«  msdft  ncc»5ionfll  nuty  i«  payable,  in  ra.«h.  u’ithin  Harding  Carp. 

AAtll ion  Ton^  Y of  Ulnk  ''Dfl'f'  "ftp  six  months  nr  death.  p”p|!r  s,' 

fFIIIIIOfl  I  Olio  I  GOriy  or  niQn  I  own  three  other  lire  insurance  ❖  «  |Po«<-ii  River  .i.i 

.  '  ^  *-*  ...  G.  InvcMm^’iil 

^  L.  I  pnlicicF:  a  .«t.n00  -  Pay  .  life  ExcliiHing  tfir  .^uccr.^^rion  duty  DuPont  .1.: 

Vj^rCfCf©  iron  llonnecl  Oy  InCO  Ple'-en  years  bin  this  is  what  lUiink  your  lireR"i'"'’o’,i^'’  .. a.i 

-  '  ago.  a  $.3,000  pension  income,  at  jp^,, ranee  and  estate  assets  will  . 

A  Irttrr  fo  .--hpreholdpr-  ac*  anri  tOO.OOO.DDO  pound.':  of  ropp#:r  in.^UT'flnrp,  u^nicn  is  ^icnt  ippcompli.ish  for  ynur  family:  vvaite  \m.  ,  2.J 


life  insurance  policy  on  my  wife 


studies  nf  one. 

I  own  three  other  life  insurance 
policies:  a  .^1.000  20  •  Pay  .  life 


I'oii  have  u'illed 


.six  months  of  death. 


1..T21  .1.7» 

1.711  2.5.5  j 

2.I9R  'LftJ  ! 

Slftfd  0,17 

472  0.06.7 


M..10'v 
.51.3  0.71  « 


A  letter  to  >-hpreho|dprs  ac*  anri  loooonnno  pounds  of  ropp#:r  insuranre.  uffiicn  is  ^icni  ippcomplish  for  vour  family'  waite  \m. 

rempanying  the  interim  report  of  durjng  the  fix-e  years  ending  in  years  old.  and  a  .$10.0(30  whole  life  ,.  pay  bills,  executor  costs  and  i'S 

Panada  q"'mrnms  o  1^^’’'"  r  ■'‘'''"■''9  a  month  income  rider .  probate  fees  elr  (estimate 

L-anana  .oi  fir.'t  "  months  of  completion  of  rop.struetion.  ha.®  .  .  pioonip  ler.s.  p  i  r,  nsTjmaie  souibam  ( n.  .. 

yrar  s’atp.s  that  trial  operation  of  made  a  most  important  eontrihu-  year  1972.  which  I  bought  I, $2. 000 1;  Xoraiwla  .M.  .. 

three  years  ago.  2.  E,stabli.sh  a  haekground  em-  'slw. '  ” 

'r-_.  r-uir  ’rvi,...’:  '*  ”  .sourer  of  satisfaction  to  l  ir  rnv  is  mv  erheoev  ““''.R'""' 


bL? -oil",;'  FT-  'l'"  company.  Dr.  Thompson  says.  ' 

irhediiled  to  -o  into  oofTTm^JI-eia’  '''  hR'-e  pionecfcd  this  and  many 

j  .  •  "  ,u  ’  hnrn.i  i  other  adx-ances  in  extractive  met-  '«-ant  mv 

p’-odurtinn  in  the  near  future.  ,n..  V_  .-L  :  i  li 


fa(«kp  tAborp 

ree  years  ago.  2.  Establish  a  haekground  cm-  Toibrit  .Sih. 

I  am  age  46.  my  «-ife  is  44.  m.y  ergene.y  bank  aerount  for  .vour  .ii. 

n  i.s  1.3  and  m.v  daughter  11.  T  widow  (.$l,000i;  Pammir  P. 


l.h?  ^ 
l,!U4  1,4? 

a.i  n.mc.. 

I. 'll  n.(.4  I 

a:!s  I, IS 
13?  n.in  i 


The  plant  employs  an  Inco-de- 
veloped  process  for  the  recovery 
of  nickel  and  of  iron  ore  from 
niekeliferous  p.vrrhotite. 

'This  dei'clopment  by  Inco". 
Dr.  Thompson  points  out.  "cn-- 
"titutes  an  outstanding  advance  in 
extractive  metallurgy.  Other  nie- 
ke!  recnver.v  proce.sses  in  current 


n,v  nemni,,..,.  vo.w,  n.r-  planned  long-fange 

P;f>c<’.sses  'n  current  rjevelnpmenu  hv  which  Interna- 
cnmmorcial  operation  do  no,  u.se-  typ.jmcn,  pro- 

fully  recox-er  thp  iron  content  of 


There  are  .386  406  shares  outstand 
ing  and  ]  1.3 ,.3 9.3  in  the  treasury. 

WINNIPEG  STOCK  EXCHANGE 

iCInting  Sot.  1.5.  19.5.5) 


On.  Nor.  AirAvav' 
Do.  'R'  X 
La  Uir  Knnripr  *1^ 
Manitoba  Ltd. 


(he  ore  International  .Nickel  af-  '  "  J _ 

te--  and  pi’.v  .ARr.A't  fORP.  OPTIONS 

plant  stiiri.v  has  .solx-ed  this  proiV 

lem  ^vith  a  new  process  i^’hich  .Arcan  Corooratio 
reco-'ers  ihe  iron  content  of  the  Hc'.tP  Motors  Limits 
P.Vri'hofite  in  the  form  nf  a  high-  ercised  its  option  d 
grade  iron  ore.  the  nie'Kel  ce'n-  covering  lOO.Ot 

ten,  being  remox-ed  'ny  an  at-  cents  per  .share,  a 
mospherie  pressure  ammonia  agreement  i.s  there 
leaching  process."  There  are  .38  )  406  st 

Bttilt  at  a  cost  of  .$19,000.  thi.s  ‘hg  and  ]  1.3,. 1 9.3  in  t 
first  unit  xvill  t--eaf  1.000  tons  of 

p.vrrhotite  concentrate  daily.  Af-  WINNIPEG  STOCl 

ter  operation  of  ihe  unit  at  full 

capacity,  expansion  is  planned  to  (rin.ini  qnnumnn,. 
permit  an  iilt’mate  annual  oiitpiil 

of  about  1,000.000  Ions  of  iron  ore  Insio-t  an.  n.i,  I, id. 
higher  in  grade  than  any  now  AsMev.-n^  Hardwar.  R- 
proriured  in  quantity  in  North  Ri,d  Cen.strncUon 
America  Thi.s  ore  xx-ill  contain  ran.  Xor.  .lirxvay.  A’ 
more  than  63  per  cent  iron  and  ’6'  » 

less  than  txvi-  per  ern,  silica. 

It  IS  expected  that  Incos  iron  rrescfni  rrpam.  dM. 
ore  will  eommand  a  premium  Federal  Grain  iM"  pf 
price  for  direct  use  in  open  hearth  General  pisronnis 
and  electric  furnace  production 

1  *  L.  xY  A 1—  A  4  4'  lii’jOAx^r  Dnllin^ 

h.v  the  North  American  steel  in-  .\,„nareh  i.if*  in-;  ptd. 
dusfi'.y.  'vhieh  has  been  largely  x'or.  Gdn.  .vifc,  i'nii« 
dependent  on  imports  from  for-  North  .star  Oil  Cnm. 
eign  countries  for  its  requirements  Zyn"'"' 

of  ore  of  such  high  quality.  The  ,-niird  Canadian  .Shs. 
decision  to  piocpcd  )vi,h  the  con-  west.  Grorer*  pfd. 
struCion  of  this  new  plant  en-  we.sieel  Products 
abled  the  company  In  take  special  "pn”" 
measures  to  anticipate  the  re-  Mine,  and  oti.— 

lease  of  .smelter  capacit.y  which  Rrurc  fons.  _ 

will  result  from  the  new  process.  Gr.vsiprman  Gold  — 

Thi.s  early  release  of  .smelter 
rapacity  made  it  feasible  for  Inco  l,),, 

to  assume  the  eontract.  signed  in  Great  Fail,  vt.  *•  .s. 

Mav.  1933.  to  provide  the  Defense  island  Lak* 

Materials  Proeiirement  .Agency  of  h  «  i  c 

the  United  .States  Government  Rj^e  lake  r-oid 
with  12n.nnn.nnn  pound.'  of  nickei  Winnipeg  River  Tin 


METROPOLITAN  LIFE 


to  nave  pioneered  this  and  manV  '''  "■  '  '•'".''O''':  s."  M^n*.  ' 

other  adx-ances  in  extractive  met-  'vant  my  children,  particularly  .-?  pjive  her  an  income  of  .$4nn  '‘'"'’i’ 

allurg.v.  especially  in  the  nickel  mv  son  to  -o  to  enllese  Would  .u  *  .u  .  u  'e'l-  '''"PC 

industi-v.  Inch's  process  for  the  '  ,  college.  Woum  ,  month  for  one  year  .'o  that  she  h';, 'pI'p- 

recovery  of  iron  ore  opens  the  «'hat  dianges  or  ad-  c,n  ad,iust  herself  rioxvnward  In  intern--.  P  1.. 

-vay  for  increased  recoveries  nf  ditinns  I  should  make  in  m.v  ber  new  circumstances  Diirin-’  '"i-  ■'‘cP'’'’"* 

other  element.'  from  the  complex  i.fp  insurance'’  u  .  ~  f-lPiRlei'i'P 

Sudbury  ores,  including  elemental  this  .year.  too.  .vour  income  earn-  "‘i 

sulphur,  when  such  rccnverie.s  arc  personal  net  worth  runs  jng  assets  xx-niild  be  transfened  Tradei'  Fin. 

economically  feasible  II  is  one  nf  about  .$3,3.000  to  $40,000.  There  is  mfn  eonservati ve  .securities  dn-  ''(’".c'''' 

derclopmcnL''’lT^t^hichTnVr^^^^^^^  no  mortgage  on  our  home,  which  oome  producing  estimate  4^^  _  giS : 

tinnal  y\rkcV?  nrr  treatment  pro-  inherit  from  her  monthly  yield  .\innarrh  Knit, 

cc.sse.s  a  c  being  revolutionized.'’  family.  Our  family  need.'  at  lea.st  4  Pmx-'ide  vour  widow  with  a  ''PfRiPska  cop. 

f’ORP.  OPTIONS  *  month  for  maintenance  combined  income  from  all  .sources  I'elenhone 

Arcan  Cornoration  advises  that  daily  expenses  I  do  not  want  (5200  a  month  until  your  dau-  HtJ^iiinger GoIiT 
Holte  Motors  Limited  has  not  ex-  PU'  f"ore  than  $1,290  a  year  jhter  is  21  and  then  $1.39  a  month  [’„^'"'Rd- '’credii, 

cents  per  share,  and  the  option  "  '"'’■''''Otial  boost  ,n  in-  ,5  ./^Hoxx-  ,  total  of  .$.3,999  for  t,.,,, 


total  of  .$.S.00n  for 


agreement  i.8  therefore  cancelled,  come,  'vhich  .sernn,';  possible  with-  univ'ersity  training  expen.^es  for 


.5.  19.5.5) 

Hin  At.kiTi 
rj.ofi 


romp,  vnitn  .serm.5  po6^inie  wiin-  university  training  expen.^es  for  ,3.5.78% 

in  a  f6*\i*  vnarc”  ,  .  •- .vrars  enrlinj  lul.v  .31x1  19.5j  In 

in  a  ipu  .5ear.c.  your  children:  .lime  .30th  1956 

K.  S.  B.  I  fi  At  vour  4vidow’'s  age  of  «1  *•  Fi.scal  veari  ended  luly  3IM  le 

A  A  I  ,  ■  -hme  3mh  19.55,  , 

•  •  •  Mhe  balance  of  the  life  in.'^uranee  -On  ''R*'  inork. 

In  yniir  factory,  your  job  i.c  fo  will  hiiv  h^r  a  lifetime  annuity  d)-.\ei  ins*.  | 

*  .u  -1  Af-  •  .  •  ‘  '  e)  Kstimarrd 

get  thp  product  nut  efficiently,  in  of  $.9l  a  month.  In  addition,  ,'he  T*--Fi2urr8  dn  not  inrlnd**  naimma,*  Emm  I 

nnn-railu'sv  npprj^tinn*. 

Fir«t  Onarter 
Gjani  Vknife  27.3 

Crais  Bt» 


proper  quality  and  volume  with-  should  have  .$.3.3  from  ini'e.'tmenl 
n.no  i"  specified  costs.  The  proriuc-  sources  —  total  $86. 
tion  decisions  are  your.s  but  one  <•  <• 

of  .your  advisers  is  the  company  What  are  thp  apparent  weak 
accountant.  Hr  poirts  out  the  'P'’!.'’’  Succession  Duties.  of 
'('C"  facts  of  business,  dollar-wise.  Icourse;  that  i.s  if  you  die  pic- 


?33  e.G*.’,! 

ID  IV.?3  i 


.la.fifl  sn.tin  fapt.q  of  business,  dollar-wise  Icourse;  i 
.m'’s  It  nn  '  . 

a  no  In  regard  to  vour  personal  maliirei.v 


7  xn  estate,  you  seem  to  know  what 
you  ~wan,  and  approximately 
what  is  required.  1  believe  that 
I  can  best  serve  voii  'o.v  putting 
^•11!)  into  arithmetic  terms,  costs  and 


CANADIAN  HEAD  OFFICE;  OTTAWA 


in?5  '’rit'HTiptic  terms,  costs  and  G^mpany 

21  7.4  results  prnbabl.v  adopt  a  pension 

40. nn  You  estimate  your  net  n-orth  as  P'-m  within  the  next  fov  .-  ears 

approximately  .$.37. .399.  Your  group  Setting  so  close  to 

.0?  '  life  policy,  29-pay  policy  and l’""'''’''"'"'’''  mishtn’,  he 

.’ot’''-'' pension  income  policy  bring  this  income  in  it,  forj 

figure  to  $.3,3. .399  The  present  in-  ' 

.01  siirance  value  of  your  $19,999j  fcom  m.y  estimates  your  pre- 
04  poliev  plus  its  family  income ! in.'uranee  yearly  pre- 
“  'rider,  is  $23,999  This  brings  your  noiums  are  about  .$8.39.  If  you 

— - - - - -  have  the  usual  policies  on  the 

Ixx-ifc  and  ehildren.  that  xx-oiild  add 
about  $199  a  year,  making  a  total 
Wk  of  $9.39.99. 

.Should  you  die  premalnrel.y 
IBIMIIR  I  AIAP  your  wife  certainly  needs  .$19,909 

III#  L  additional  for  tax  payments  Ho'v 

iB^ Hniiii ijr  m 

tI  i  w  ww  1  ■  ■  ■  ■  ■  wy  h  I  If  yon  xx-ish  to  gel  low  premium 

immediate  protection  you  ran  buy 
' R  ten-year  term  polic.v  for  about  ‘ 
w  /  /  *  yORr.  It  has  no  cash  values, 

F  CdM  dividends.  If  you  want  a  whole 

y  /y  j^B  itife  policy  witFi  dividends  that 

mk  I  will  be  worth  about  .$6,390  in 

I  OFFICI  NEW  YO»l{  ^  1  u  j  j  j  . 

.cash  anri  dividend.s  at  age  6.3.  it 

|will  require  about  $3.30  a  year. 
i  CANADA  SINCE  1872  Ii  iShould  you  want  to  have  at  least  j 

HP  ISIO.OOO  in  rash  at  6.3.  plus  rtivi- 
Wm  dend.s.  an”pndowment  at  age  6.3 


cnm.sp.  Toai  is  ii  ,4011  oie  pre-  jvioRF,  ALUMINUIVI  SHARE.S 
maturely.  .Aluminium  I.imited  advises 

If  you  live  to  Ihe  prevalent  pen-  ,h,,  during  Ihe  month  of  Octo- 
sion  age  of  6.3.  all  you’ll  have  is  $8.3  hp,.  4  045  .shares  were  i.ssitrri  i 
a  month  from  .vour  present  life  under  the  company’s  share  option  I 
insurance  policies.  That's  only  P'^id.  There  are  9,972.801  shapes 
..  ciirrenllv  out.standing. 

i9  vears  away.  Your  compan.v  - - - - - - 

'x’ill  probabl.v  adopt  a  pension  about  $.360.  (The  dividend.'  should. 


SURANCE 

IP 


MOMI  OFFICI 


SERVING  CANADA  SINCE  1872 


.'  cars  arid  another  ,$2,.300  to  the  .$10,909).  ] 
■ISC  to  [(■'  your  decision!  | 

I  fpurmBLB 

"  '  ^  hgunma 

PROVIDENCE,  R.l. 
CHARTERED  IF5!» 

I  the 

,  .  On*  of  the  I’hoenix  of  Hartford 

1  R(3d  Group 

total  •CA.VAIHAN  DEPARTMENT 

MONTREAL 

lirciv  GEO.  LYMAN  &  SON 

lo.ono  t.imilfd 

Hoxv  Geneial  Aienis 

MrGILL  HI.IIG..  4F.i  MrGill  .Strrrt.  , 
MONTREAL 

Tiiiim  _ _ _ _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  SeeieTy 
vhnie  Limited  af  England 

that  ES-TABLISHED  A.D.  IROI  | 

0  in  CANADIAN  OEEICE.  MONTREAL  , 
O.  L.  DUNLOP.  Manager 

R.3.  It 

year  GEO.  LYMAN  &  SON  | 

least  Limited  1 

j:.,;  General  Agent*  1 

MONTREAL 

tP  6.3  Phone:  lINtversifv  S-2771 


\tnnihpr%:  I'hv  'I'nrnnio  Sfot'lt  F.yrhfrngr 
The  Infvttmvni  4t*iirinhnn  nf  ( .rtnnifn 

23  iPKI.^IDK  .ST.  W.  F\I  8-1701  TORONTO 
Hamilton  Brantford  IE  indaor  .Sam,* 

.Sitdtiiirv  Rramnlon 


preserving 

family 

tradition 


I 


Wf  wfflcomr  appointments  a$  Co- 
Fxecutor  with  membcrF  nf  the 
family  with  full  knowledge  that  it 
rrcHfe.s  a  per.sonal  relationship  and 
provide.'  a  family  voice  in  mHiM;’cment. 

.Mfiiitrcal  I'riist  has  acmmulalcd  in  it,' 
.sixty-six  ycar.s  of  trust  .smice;  a  Mtsi 
.store  of  cxperirncc  in  the  suc'cssiul 
administration  of  estates  and  is  xt  cll 
i|iialihcd  to  provide  the  Icclinical  skill 
needed  by  your  executor.' 

A  talk  with  one  of  our  experienced  trust 
ofhcer.s  will  aid  yon  in  de' eloping  an 
estate  plan  to  meet  vour  "ishes  and 
pro'  ide  a  family  voice  in  maiiaicnieni. 


MOxN'irfaI;  Trust 

Conpany 

MOMKF',,  •  rsii.'RY  •  rnwovroN'  •  H*trr*v 

TORONTO  a  \  4\(  Oi;\  FR  •  MCTORIA  •  W  IWfrEf. 
s  MVr  JOHN.  N.R.  «  RrotNA  •  OtfRtC.  F.Q. 
l  ONni'N.  FNr.LAND 


IMPERIAL  BANK 

OF  CANADA 

BV^  ANNUAL  STATEMENT 

CAPITAL  $10,000,000  -  REST  ACCOUNT  $22,000,000 

YEAR  ENDING  OCTOBER  31,  1955 


ASSETS 

3!qtes  of  and  -dety'Rits  -vith  Bnnk  of  Camda . 

Ghso-ge;  and  other  item.'  in  trnn.'it,  n°t  . 

Other  gash  and  deposits  . 

Ge’"=rnmert  oi  Canada  and  pro'encnl  oevernment  .'—gurihes,  nH 

'“X'-eedinn  marzot  vai-m  . 

Othe-  .securities,  not  exceedinq  mar'icet  -zolue  . 

Call  loons,  .sec'jred  . 

TOTAL  QUICK  ASSETS  . . 

(’''ther  current  loans,  less  pro-zision  for  estimot-d  loss  . 

Mortoaaes  and  hypothecs  insured  under  th®  National  Hotisinq 

Act,  1954,  le.'S  provision  tor  e.stimnted  lo.ss  . 

Customers’ ha'nilih' 'inder  accpplancos.  qiioranteos  and  letters  of 

■~redit.  as  per  contra . 

Rank  premuses  .  ,  .  . 

."ha-es  ot  and  loans  to  oorporahon  oonfroll<=d  'ny  the  'onn’g . 

Other  assets .  . 


LIABILITIES 


ncporits  . 

Acceptances,  q-jarantees  a-nd  lr>tters  o(  credit 
Other  liabiliiieg 

TOTAL  LIABILITIES  TO  THE  PUBLIC 

Capital,  rest  account  and  iindi-’iaed  profits  ;..  . 


%  .'54,691.722 
61,943  431 
.90,532.6.2.3 

224, 5,56.9 12 
34-51 1,945 
12,357,543 
$  408.194,226 
350,366,1  13 

10,52.3,434 

9,713,137 
1,7.39,18 1 
2,774  080 
95  188 
$  795,  705,431 


$  750,(521,904 
0713,!. 37 
1,629,959 
T  731,965,000 
.33,740  421 
$,  795,705,421 


STATEMENT  OF  UNDIVIDED  PROFITS 

Balance  of  profit  lor  the  '..-ear  befor"  pr-ivision  lor  income  taxes  but 
after  makina  ttan.sfers  to  inner  rerer-z-s  oijt  of  which  full  pro¬ 
vision  has  been  made  for  diminution  in  val'ie  of  in'/estroent.s 

and  Irvans  .  If 

Provision  for  income  taxes  thereon  .  _ 

Balance  available  lor  distribution-  . . .  $ 

Dividends  at  the  rote  of  $1.20  per  .sho'-e .  $1,088,(303 

Bonn?  of  40c.  per  ,sha-e  r-oyanle 

Derem’oor  1,  1955 .  399. ’/33  _ 

A meuni  earned  for-A-ard  .  1 

Falaree  of  undivided  profifr  October  31',  19.54  __ 

Balance  oi  undivided  profits  Oetoner  .31,  195,5 .  ^ 


REST  ACCDUNT 

ictobef  .51,  10.54 . 


Balance  at  rredil  e|  aeceijiit  f  iciaber  31 
Transferred  from  tax  poid  reserves 
Premium  on  capital  stock  c-ubsenphon’ 
Balance  at  credit  of  acco'jnt  October  .31 


L.  S.  MACKERSY, 


IMPERIAL 


4,173.496 

1,990,000 

2,ia3.496 

1.48'/,  736 
69,5.’:''60 
1.065,029 
1,761,789 


)  S.rxiO  f-XTO 
400,000 
6.535,310 
21,985,310 


J.  S.  PROCTOR* 

ond  Gpnvpf*#  Mornwr 


’'tJke  IklwJc  tiiaU {nu&tF 


will  call  lor  yearly  payrhents  ofll  Mcgii.l  bldg..  4*.4  MrGiii  street. 


« 


i 


•THE  FINANCIAL  TIMES.  NOVEMBER  18,  195.5 


Seagrams  Stepping  Up  Oil 
And  Gas  Operations  in  U,S. 


Rpportinj?  anolhei’  year  of  siic- 
rrssful  operations,  Samuel  Bronf¬ 
man.  president  of  Distillers  Cor- 
poration-Seagrams,  told  the  an¬ 
nua!  meeting  of  shareholders  in 
Montreal  this  week  that  the  com¬ 
pany  had  continued  to  step  up 
its  oil  and  gas  operations  by  ac¬ 
quiring  substantial  acreage  in  the 
United  States. 


Royol  Bonk  Appoints  New  General  Monoger 


2.400  net  barrels  of  oil  per  day — 
which  was  our  average  production 
during  last  month.  .  .  .  Our  activ¬ 
ities  for  the  remainder  of  the! 
current  fiscal  year  are  designed 
to  test  and  evaluate  future  pros-! 
pects  and  to  guide  our  future; 
plans  in  the  various  ai'eas  ini 
which  we  are  operating.  Present} 
I  indications  arc  that  our  invest-' 


Of  the  corporation's  main  opc!'-!'^^^’  current  fiscal | 

ation.  Mr.  Bronfman  noted  that  no|-'T/i''  addi-; 

per  cent  of  sales  continued  to  belf!'*"^.'?^'  million  to  ipi.i  mil- 
made  to  consumers  outside  Can-:‘“^',,  ... 

ada.  and  he  added  that  the  strong.,  'following  a  meeting  of  direc- 
sales  position  during  the  past  year  held  subsequent  to  the  an- 
■  IS  of  particular  satisfaction  when'*^"  j  rn/'f'Ung  announcement  was 
one  realizes  the  value  of  Canada  two  new; 

whisky  product  to  the  Canadian  Distillers  C  orp.- 

economv."  .Seagrams  l.td.  and  appointment  of 

,  three  additional  vice-presidents  of 

Our  products  are  becoming  thp  ,.„,npanv  ! 

more  and  more  widely  known  in 


world  markets,”  he  said,  'andi 


The  new  vice-presidents  are 


with  the  gradual  improvement  in  *'’f*kar  M  Bronfman  of  Montreal,: 
W'orld  trading  conditions  our  ■^}V'  President  Bronfman:  and 

Victor  A.  I' ischel  and  Frank  H.l 
Schwengel,  bolli  of  New  York.} 
of  the  company, 


oui 

companies  should  be  in  a  good 
position  to  expand  their  busines., 
further.  The  export  of  Canadian''^  ‘'"'‘‘'’'oi 


II.  .ATKINSO.N 


I..  .\I.  Seilgewick 


whisky  is  of  increasing  impor- 


Mr.  Bronfman  having  been  ap-| 


lance,  particularlv  exports  to  the  i’'’.'"'':'!  •''•"ai'st  to  replace  the! 

.  •  late  C.eorge  A.  Sloan  of  New; 


United  .States,  in  view  of  Can¬ 
ada's  adverse  balance  of  trade 
W’ith  that  country. 


York,  who  died  in  May.  They, 
will  serve  as  officers  in  additioip 
,  ,  ,,  to  the  previous  vice-presidents. 

Mr.  Bronfman  reported  that  Allan  Bronfman  of  Montreal  and 
consolidated  assets  of  the  com- k.  Friel  of  New  York, 
panv  and  its  .subsidinrio.s  now  ox-1  .  j  rr.. 

cced  $478  million.  Working  as.sets  ,,'^  nevv  Canadian  eompany  The 
including  items  chargeable  to  fi-  ‘’f  •^'i«sram  Ltd.,  will  fiinc-l 


The  Koval  Bank  of  Canada  uiinouiices  thi'  relireinenl  on 
pension  of  T.  H.  Atkinson,  Vice-l'resident  and  (leneial  .Manager, 
During  his  44  years  of  service  Mr.  .Mkinson  has  risen  fiom  a 
junior  clerk  in  .Newcastle.  N.B.,  to  the  distinguished  executive 
post  he  now  relinquishes.  His  decision  to  ridire  at  pension  age  is 
in  keeping  with  his  conviction  that  the  arduous  duties  of  Ciineial 
Manager  make  it  undesirable  for  one  man  to  occupy  the  post  for 
a  protracted  period  and  that  way  should  be  made  for  younger 
men  at  the  highest  executive  level.  Mr.  .Atkinson  will  continue 
to  serve  on  the  bank's  Board  of  Directors. 

K.  M.  Sedgewick  succeeds  Mr.  Atkinson  as  General  .Manager, 
lie  has  been  Assistant  General  Manager  since  194!),  and  for  the 


lure  operations  or  a^total  of  $.379  ^  management  company  ini  past  four  years  the  chief  administrative  officer  in  Toronto  of  the 

million  at  .lui^  31.  exceeded  all  'h''.  <.>Pe''ations^  of  ivi..  ..  in  ........  uu- 

. .  _ f  tjnaHi'in  ci  i  riciH  t  q  rmc  iiicti 


liabilities  at  that  date  by  $255 
million.  Earnings  for  Ihr  year  af¬ 
ter  all  charges  including  provision 
for  income  taxes  totalled  slightly 
over  $31  million  and  were  equalli' 
to  $3.54  per  share  on  the  ouU<land--^ 


all 

‘^iC'anadian  subsidiaries  of  Distillers: 
Corp. -Seagrams  Ltd.  James  M.' 
IVIcAvity  has  been  named  presi-j 
dent  of  the  new  eompany,  with 
M.  M.  Schneckenbnrger  and 
harles  R.  Bronfman  as  vice-i 


bank's  affairs  in  Ontario.  Mr.  Scdgcwick  will  assume  his  new 
duties  on  December  6lh.  the  date  on  which  Mr.  Atkin.son'.s  re¬ 
tirement  becomes  effective. 


IR.  P.  Goldhawk  to  be  accountant  Oak¬ 
ville,  Ont. 

[).  R.  Wadley.  accountant.  Niagara  Falla 
'  Ontre,  to  be  accountant,  Port  C’olborne. 
Ont. 

Ct.  A.  .Mkinson  to  bp  supervisor  of 
spcuritie.s.  Toronto. 

A.  A.  .Mc(!lov  to  be  nianajzcr  Avenue 
Hoad  and  nupont.  Toronto. 

.1.  M.  Hainey  to  be  manager  of  a  new 
branch  at  Kfilinton  Avenue  F.a.si  and 
Bnmiey.  Toronto. 

1).  a.  Bas.sett  to  he  accountant.  Law- 
ren<*e  and  Warden.  Toronto. 

(f.  I).  Finlay  to  he  aasisfani  accountant 
Parliament  and  ('arlton.  Toronto, 
j  M.  O.  V.  I.elhbridce  to  he  an  as.sisiani| 
!  accountant.  Ou^'cn  and  Spadina.  Toronto.! 

M.  W.  Lampbd*  to  he  manager  Wjl.son 
and  Allincham.  Toronto 

W,  A.  Wncht.  to  he  manacei.  >nnEr 

and  Brookdale.  Toronto. 

B.  .1.  McKinnon,  to  be  aiToiintanl .  Whit¬ 
by,  Ont. 

I  rill-:  ROYAL  RANK 

(#.  K.  Holt  has  been  appointed  manacei. 
RcEenl  and  Ha/el.  Sodhiir>.  Oni 
.1.  M,  R.  .Monyeon.  to  be  manacei.  Gran¬ 
by.  Qiie. 

(1.  J.  .lolrvon.  to  he  manacei.  Lm-ke 

and  .Main.  Hamilton.  Ont 

L.  H.  C'oiilthaid.  to  be  manacei.  .\ipi- 
Ctut,  Ont. 

F.  L.  Redden,  to  be  manacer.  Raiion 

and  Ottawa.  Hamilton.  Ont. 

H.  .\.  .Spiatl.  to  be  manaeei.  Ledtic. 

\tta. 

J.  fi.  Harvey,  to  lie  mana*!et.  Wilson 

and  Bathui.st.  I'oniiito. 

O.  J.  .Johnson,  to  be  manacei'.  Keains- 
ville.  Out. 

K.  F.  Pu\M-ll.  to  be  manacer.  Sher- 
brooke  and  \i<‘loiia.  Wesimouiit.  One. 

H.  fi.  Law.  to  lie  assi.siaiil  manacer. 
Sudbury.  Ont. 

W.  P.  K.  LouthoiMl.  aiMoontanl.  Oiieoii- 
liini.  Oue..  pronioted  to  assistant  manacei 
K.  K.  K.  Oohson.  to  be  accountant.  Han¬ 
over.  Ont. 

A  G.  Ilalhwell.  to  be  accountant.  Belle- 
ville,  Ont. 

.1.  \  .  Oesoi  nieaiix.  to  be  .u  countanl 

Ml.  Royal  and  Papineau.  Montieal 

^  ,  .\.  Pilon.  ti»  be  aceountant.  (‘hicou- 
tinii.  One. 

(f.  B.  G.  Brosseau.  to  be  aceountant. 
St.  Hubert  and  .St.  Xotibue.  .Moniieal. 


f  H.  A.  Lewis,  to  be  accountant.  Norwood. 
Ont. 

T.  K.  Lowry,  to  he  accountant.  141,*) 
Mountain  .St..  Montreal. 

n.  D.  Ledgley.  to  he  accountant.  Wheat- 
ley,  Ont. 

.1.  .M.  LeRlanc,  to  be  areounlanl.  St 

Lawrence  and  Giil/ot.  Montreal. 

L.  H.  Switzer,  to  be  accountant.  Wat- 
rolls.  .Sask. 

R.  K,  Sullen,  to  be  ac<*ountani.  .\rbiitus 
and  Iklh.  Vaneoiiver. 


THEY 

LIKE 

OUR 

SERVICE 


INVEST  in  CANADA 

CORPORATE  INVESTORS 

A 

BalancTfi  Fiinft 
owning  over 

100 

Canadian  Soriiritio* 


SEND  FOR  COPY  OF 
LATEST  QUARTERLY  REPORT 
SHOWING  LIST  OF  SECURITIES  OWNED 


Write  and  ask 

YOUR  OWN 
INVESTMENT 
DEALER 

I  without  obllgotien  ploot.  tonrf 
I  loto.t  topofi  of  Corporoto  Invo.tor.  I 


FOR  DETAILS  OF 
OUR  GROUP 
WELFARE  PLANS 
WRITE  OUR 
HEAD  OFFICE 


«nce  CompoDY. 

«  U\p 

wm'Soo.O""”"’ 

cov.p*"t 

„lden  kenvacw 

-  .  I  /)  /y  ^ 


,  rent-a-car 

VV17-* 


Since  I8i9 
ntteoffKt  Mmoo.  wmuo 


ing  common  stork 

During  the  yrar.'*  Mr.  Bronf¬ 
man  .said.  '  wc  continued  In  ex¬ 
pand  our  organization  and  stepped 
lip  our  oil  and  gas  operations  py jc^icnrned 
acquiring  potential  nil  and  gas  I 
acreage,  conducting  geological  and 


presidents  All  are  executives  of! 
the  parent  company.  ] 

A  second  company,  Seagiams 

Ox-rrscRs  Corporation-,  will  be 

up  our  oil  and  gas  operations' ny  i ^  the  parenl  com- 

and  oj'- |P'''n.V  s  fn  reign  business.  Mr.} 
”  ’iBronfman  said.  This  compan.y! 

geophysical  surveys  and  drilling *'nder  direction  ofj 
tests  and  development  of  oil  and""'"  cxtrutives  of  the  parent  or-, 
gas  welLs,”  he  .said,  adding  ^  Henderson  sec-; 

the  investment  in  oil  and  gas  pro-|"t'"  °  ‘ '  J '' '‘'i 

perties  totalled  more  than  $15  miiJCorp.-Seagram.s  l.td  ;  E  rank  Mar-  , 
lion  at  the  end  of  the  fi.scal  year.  . "'i  pT 

Engineers,  meeting  was  told,  rc-iP^PP';‘"-  -ru 

cenlly  completed  an  extensive  P’'PP'‘ 

view  of  the  corporation's  proper-  P'""‘  P.p-''^* 

ties  and.  president  .said,  "the  re-  """  "P"'  f*P”P"- 

suits  show  that  our  program  is  ^  ^  ,,  "  . 

proceeding  satisfactoril v  and  con-'Con.  Gcn  I  ElcCtriC 
firm  that  our  proved  oil  and  |  negasCS  PficCS 


c . 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


iForgery  Insurance  an  Important  Form  of  Protection 
for  the  Business  Mon 


Most  people  do  not  realize  the]  1<  Forgery  of  bank  eertification 
prevalence  of  forgeries  on  banx  of  the  insuied's  cheque; 


resei  ves  .should  more  than  return 

our  investment  in  the  properties  Toionto,  —  .\nnouncemenf 

to  date.  made  by  Canadian  General ! accounts.  It  is  considered,  notes  T.  8i  Raising  of  amount; 

"Our  operations  are  being  con-  Electric  Co.  Ltd.,  that  rising  c;  Cox,  manager  of  the  Winnipeg| 

branch  of  the  Canadian  Surclv.  lOi  Change  of  date  and  serial 


.  _ _ _  ...  9)  Changing  of  paver's  name; 

ducted  largely  in  Oklalioina,  I.ou-  inaterial  costs"  have  forced  a 

isiana  and  Kansas,  whore  approxi-|  pi  ice  increase  of  approximalel.y  '-'‘""v"  'o  '"c  v-mmuiou  ouiviV| 
matelv  146,000  net  acres  of  oi!  and  10  per  cent  on  industrial  sizes  of  Co.,  in  the  company's  house  or-  number. 

gas  leases  have  been  acquired.  AC  and  DC  motors  and  generators'aa,,  -j-hg  Scratchcr,  to  be  twentv:  Other  tvpcs  of  forgerv  bonds 
Thp  holdinas  (•on.<i.'«t  pnmHiTly  of imanufaclurcd  by  the  company.  ,  .  .  ,  .  ‘  '  i  ui  " 

lai'SP  ronceni I alion.«  in  a  limited*  Pi  icos  of  the  motois  involved,  i  S*  eat  a.s  bank  robbci  ie.*?  available  are: 

number  of  arra.^.  We  have  been  annoimcemenl  poinl.s  out.  "have  It  rarely  make.'^  the  headlines  and  ••• 

very  active  during  the  past  year  steadily  decreased  since  the  firstj^.pl  j,  according  to  the  no'-'  Forgerv  .Securities  Bond  Form 
in  exploring  all  prospects  by  sur-  quarter  of  19.51  .  .  but  rising  ‘ 


vey  and  drilling  of  test  wells  as}mateiial  costs,  lopped  by  in-I‘‘'*''  irmst  common  of 


all  3  is  intended  to  indemnify  th 
well  as  rii'illing  in  proven  areas  creases  in  copper  and  steel  prices  crimes.  Insured  for  loss  by  hav  ing: 

to  develop  produeing  welN.  since  .luly,  necessitate  the  in-!  . -]-hc  slogan  of  the  foi-er  is  Under  insuring  clause  A  pur 

"Currenlly  we  are  producing  crease.” 


BANK  OF  CANADA 


-'that  he  does  not  tieeri  a  gun  |o  eha.sed  or  accepied  as  collateral 
provide  him  with  all  the  money  for  himself  or  as  agent,  seciirilies 
',ip  needs;  all  he  lequii'cs  is  his  which  shall  have  been  forged,  losi 
;rusly  fountain  pen."  or  stolen; 

Mr.  Cox  siate.s  that,  "although  Under-  insuring  clause  R  sold 

I  people  are  v  aguely  uneasy  about  an  agent  secur  ities  which  shall 

concerning  themselves  have  been  forged,  lost  or  stolen; 


forgerie.s 

1 9.1.5  ,  ■  . 

the  companies  they  manage  Under  insur  ing  clause  C — guar 


Weekly  statement  of  the  Bank  of  Canada  as  al  Nov.  9 
shows  total  assets  $33,146,196  higher  th.an  previous  week  at  $2,480. 

.539.129.  Investments  are  shown  $10,029,781  higher  than  previous 'week,  or  control,  they  scent  to  be  fir 
Holdings  of  Sterling  and  U.S.  Funds  were  $.5, .501, .306  lovvei'.  while  i..  ,.,>n viiii...H  ih-.t  tUu  n-.-.i. 
other  a.ssels  were  $26..5!!0..56!!  higher.  Deposits  were  .$24,139.18.5  highei-.i  ' 

Circulation  was  $10.75.5.895  higher,  while  other  liabilities  were  . |•■’Pouslble  tor  a  loss  involving  tlieir| 

£09,975  higher.  jclieqiie.s.  4 

In  comparison  with  corresponding  week  of  last  year  total  assets'  -Tliat  this  is  a  fallaciou.- 
V.  ere  $127,975,799  higher.  Investments  reveal  an  increase  of  $91,021,-  ,  • 

273.  Circulation  was  ,$93,013,293  higher  than  same  period  last  year  ami  however,  "is  borne  Under 

deposits  arc  shown  $8,657,113  lower. 

Comparative  figures  herewith: 

Vav  a  i«A%.x  Vap  Cn  ...... .  . . . 

•  linn  «nmn  iU-s*  'voii  whlCh 


Fund.x 


ADVANCES  TO: 

Char  and  Saving'  Bank.* 

Tola! 

INVESTMENTS: 

Treasury  Bills 
Go'i  Ser.  (2  Vrs.» 

Go5R  Ser  iLor?  Term* 
Bf!s  and  Deb  Ind.  D  B 
O^h^r  Sec 

Total 

Ind'iM  n#** .  Rank  . 

Rink  Promises 
AM  Ofher  . . 

Total  . 

I.URII.ITIES— 

Capital  Paid  I  p  . 

Rest  Fund  . 

.Nnle.«  in  Circulation  . 


lolai 

I.iahihtieit  (Other  (  urr.) 
AH  Other  l.iahilitiea  .... 


i7.non.npn 

iv.ooo.nnn 

m  5W>,.Ti2 

H7n.71F.111 

in.l4.5..vF 

.12.0.13.447 

2.34.i.fifi0.r,81 

2.i.onn,nnn 

.>.()an.:un 


l.i.nnn.nno 

is.nnn.nno 

233.313, 5H1 
1.004,615,070 
HS0,.567,071 
10.612.831 
‘>1,071.654 

2.33.5.630.230 

2.5.000.000 

.5.080.340 

10.t01.723 


.  anleed  or  vv  itnes.-^ed  sigrratur  es  in 
.  corineclioii  with  seciir  ilies. 

Forgery  Securities  Bond  Foriii 
will  iiniciiinify  the  Insuicti  for 
loss  by  liaving: 

insuiiiig  clau.'c  .5  —  ]r 
out  by  the  pi'onouncei-nent  of  the  countersigned  or-  validated  or  le- 
.  .  .  .Xmcrican  Bankers'  .A.ssocia-  gislered  securities  for-  othei-.s 
.$  I  "1*' *  I'V*  ' r.| t>nn  some  years  ago  that  you  which  secur  ities  or  documents 

t  '  ivn  nnS' safely  stale  that  forgery  and  thereto  shall  have  been  for  ged, 

-  -  - - |allcration  lo.sses  rarely  fall  upon  lost  nr  stolen,  and  2'  issued  for 

ifif. 1.1.1  4  l..ia3,8ti!j  banks,  as  our  records  prove,  other's  securities  again.st  doni- 

the  odds,  by  past  experience,  menis  whirh  .ihall  have  been 

ainsf  depositor.'  being  about  forged,  lost  or  ;.iolen. 

;ten  to  one  Under  insuring  clause  B — 1) 


g.nnn.nnn 

g.nno.nmr 


4  17.000,000 1 
,  17.000,000 ! 


-go, 347,718  ,. i.fi>.9i2,oi« ;  '  The  courts  have  laid  down  th-'i-egisfered  the  transfer  of  secur 
la,™  'hat  the  customer  of 

—  487,3,11 

4  81.731 


182.488.731  i ' “w  cuoioiiier  lu  a  bank  uies  of  the  Insured's  own  issue 
.i3.94o!ior  ^  fluty  to  the  bank  when  vvhich  serunties  or  documents  re- 

_  _  diawing  a  cheque  to  take  reason-  lating  thereto  shall  have  been 

91.021,273  3|,|p  ordinarv 


I..>I1,88.->,.123  2. 480. .>39. 129 


i  28..>80.,-.SS 
33.148.198 


.3.(100.0110 

'20.40:1.118 

1.889.889.9111 


3,000,000 

'2ti.4o:t.:i4T 

iri.9i4.rrr.> 


818.4:17.817 
111S.327..199 
.i1. 4.16. 7.1.1 


precaiilions  forged 
against  forgery,  and  the  bank  per- 
foi  riis  its  legal  duly  to  its  custom-  „vvn 

t'>7  475  7mQ  .  •  e 

u  U  .SCI  iitiriize.s  a  cliciiuc  pic-  vvliicti 


lti,:i.'>2.9t!r 
9:t.tn:t,29:i  In  oilier 


lost  or  stoirn.  and  2<  js- 
seciiiities  of  the  insui-ed's 
issue  aga.nst  documents 
sliall  liavc  riceti  foi-ged, 
riled  for  payment  with  that  care  |„.,i  .stolen; 

horrid  use. I  Uridt-i'  insuriiiii  clau.-'c  C  — paid 
u>i‘  LAI'  purvlui.^cd  M'ciiiilii'S  uf  lift* 
Jnsufvd  .s  own  is.'<iiL'  \\  hu*h  ;'hull 


i  v\  hii'li 


ciu’i’fiil  biink 
UtinLs,  Uii*  b:i(ik  i.s  ” 

il  u  iili  ilu*  ic.spiNisibililv  lit  u.>m 


2;L».>Lt;.>ti 

.>.».>.L.M4  I  Me  m>li 


dm-  dilii^fiK-c  in  the  iKiiitilin. 


1 

—  r>.:):)8,«62 

f  1, 809.97.5 


...Share  in  Australia’s 
Continuing  Development 

MANY  CANADIAN  BUSINESSMEN  ARE 

DEVELOPING  AUSTRALIAN  INTERESTS 

-  Aus-lralia  is  a  rapidly 

growing  country  offering  good 
opportunities  for  soundly  based 
business  ventures. 


j  Banks  caii'y  substiintial  lor 
policies  but,  needless  to  say,  this 
IS  for  the  pi'otection  of  their  own 
a.ssets  antf,  only  if  they  are  Ic- 
:  gaily  liable,  do  they  c.-socct  to 
iliave  to  pay  when  a  loigciy  is 
i  perpetrated.  In  view  of  llic  mi- 
ceitaintie.s  in  individual  instances, 
I'cliancc 

sibility  to  make  good  every  forg¬ 
ed  cheque  on  a  person's  bank  ac- 


'*  have  been  fin-gcd.  io.it  or  stolen. 

Mining  Corp.,  Quemont 
Pay  Higher  Dividends 

Directors  of  Mining  Corp.  of 
Canada  I.ld  dccl.ocd  diii'ing  Ine 
past  week  an  extra  dividend  of 
25  cents  a  stiaic  on  company's 
stock  along  willi  the  i-cgiilai- scini- 
aiiruial  dividciio  of  ,5(1  cents  a 
siiare.  both  p.iyablc 


the  banker  's  rcspori-  •U-"'!  'u  shai  clioidi-i  .- 
November  3()th.  Ibis 


A.S./..  Rank  knows  Australia 
llioroiiglily  and  specializes  in 
providing  sound  information 
holh  specific  and  general  — 
for  oversea  industrialists. 

AL  rile  to  us  for  a  copy  of  the 
Bank's  114-page  book: 

"AastralU't  Centinaing 
Devolepmont" 

Tins  priblicalinn  contains  an 
aiilborilalive  and  objective 
siirvev  of  Australian  industrial 
and  b  11  -  i  n  e ,  V  condition,. 
>pecific  inlormalion  on  anv 
indu-iry  or  aspect  of  trade 
will  be  supplied  on  request. 


December 
of  lecoid 
will  bring 

total  distributions  on  stock  for- 
the  cini-eiit  year-  to  $1.25  a  shai'c 

count  is,  to  sav  the  least,  not  a  ciimpaied  "  **  ^  .share 

di.stributcd  annuallv  since  begm- 
pnident  one.  u,„j,  „f  1951 

•A.s  long  as  tw<i  decades  ago  itj  Directors  of  Giiemont  Mining 
wa.s  estimated  that  cheque  for-,^0ip.  Ltd  sulrsidiaiy  of  Mining 
.M/in  'Corp.  ol  Canada,  have  declared 
jgeiy  losse.s  ran  a.s  high  as  .$200.-  interim  dividend  of  $1,25  a 
1000.000  annually  and  guc.s.sc.s  to-  .share,  pavable  December  30th  loi 
Iday  put  the  figure  at  twice  that.  fhf>'choldei.s  of  i(icoid  Novemher! 

.  .;80th  which,  with  interim  dis- 

jCuiiously,  it  has  been  ''S'timalcd  -^5  cents  a  share  inj 

that,  at  this  time,  less  than  five|.lune.  brings  total  disbursemenus| 

for  1955  to  $2  a  share.  In  19.54  a: 
total  of  $!..50  a  share  was  paid  by  I 


//  U’i  fibrml  .4ttttrahn  mk  bri 


A.N.Z.  BANK 

AUSTRALIA  AND  NEW  ZEALAND  BANK  LIMITED 

Buiinnit  Development  Depertment 

eenerel  Meneger',  Office;  394  COLLINS  ST.,  MELBOURNE,  AUSTRALIA 

Over  800  8r,nc8u.  Auun/.u.  r8reuq8Aur  Aunnht  «nW  N-w  Z-.luiM, 

re  h/i,  Prput  W  Nt,  Cu.ee,  <e<t  le  leeWee. 


per  coni  of  business  firms  oarry 
forgery  insurance. 

The  Depositor's  E'oigery  Bond 
agrees  to  indemnify  the  insured 
and  the  insured's  bank  against 
I0.S.S  by  forgery  of  any  cheque  or 
similar  written  order  purporting 


Quemont  in  the  form  of  two  div¬ 
idends  of  75  cents  a  share. 

Mining  Corp.  held,  at  end  of 
1954  a  total  of  1,098,803  shares  of 
Quemont.  which  means  that  the 
extra  ,50  cents  a  share  paid  on  ac¬ 
count  of  195.5  by  the  latter  eom- 
panA'  brings  an  additional  $549,400' 
to  have  been  drawn  by  the  in-  of  income  into  the  accounts  (d! 
siired,  ,  I'th  foimer.  On  the  2,134,807 shares} 

‘  -of  Mining  Corp.  outstanding,  th.s 

*** _ _ ,..i,i,.u  .  additional  revenue  from  its  Que-; 

There  a.-e  ten  wavs  in  which  a  holdings  is  equal  to  ju.sti 

fnigery  ran  be  eommiltrd  on  Ihr  about  2.5  cents  a  shair.  , 

insured's  outgoing  paper:  1  - - - - 

Bank  siaif  Changes, 

2)  Forgery  of  endorsement  on 
genuine  rheque.s  sent  nut  by  the 
insured; 


F  co.vi.MKnrv;  ! 

inspprinr.  h84«  boon 


(AN.  HANK 

Ppfrip.  rhipf 

AppoinipYl  siiperimcndeni .  manaspr  per- 
.  .  .  J.  u  -  J-  ■’‘onnpl  dep;Ai  lment:  W .  M.  ('iirrip.  man- 

I  .1 »  Manipulation  of  tho  insurro.^  aser.  moFtc?*R**  dppai'lmpnl.  ha*  hnon 
u..  made  rhiel  in.*ip»*cfoi  ;  and  (i.  B.  SherriU. 

^  ‘  t  .  ■  t  manaser.  per.stmnel  deparlmeni.  has  hron 

i  4'  Paddinc  of  pavrolls  (forging  made  exemtive  assi.stam  al  head  oMiee 
,  ,  inmnlo. 

flCllllOU5  namo.**':  n.  M  I>a\ies.  ui  be  an  asxi.'iiiani  in- 

i  .51  Duplicalion  of  the  insured  s' 1';="',"''' 

I  G.  N  Mi>i'i'f'»oii  to  be  manacei  mort&ace 

Ichoqiirs  bv  olll.«idp  crook.'^;  deparlmeni.  head  oftice.  Toionlo. 

!  K.  O.  Movvaid.  fo  be  an  a.ssi.siant  a«  • 
!  7»  C'ountrrfoit  chequr.6  pi  inted | <-oiiniarii  Caicaiv.  Mia. 

K.  Spt*me  to  be  manacei',  M'runiies  de- 
partmenl  Moniieal. 


jfor  defrauding 


Ouh1iJH(/in"  I  'f/r 

'1  he  i.'Hciiti^  ol  tlicsc  iliaics  tiocs  tioi  represriu  new  hiMiiciiij;  by  the  Lonipany. 

45,000  Shares 

Donald  Ropes  &  Wire  Cloth  Limited 

( Inrnrftnr/trpii  urrier  thr  lau'f  "/  tbr  Profir/rr  nf  Onl/trrri) 

SOo  Participating  Class  B  Preference  Shares 

( 'X'ithout  p.tr  value ) 

'I'lir  pinii-iparing  (.lass  H  prclrreni.e  shares  arc  erHitie.i,  as  ami  when  ilerlareH  by  fhe  btvarH  of  rlirfftofs.  to 
non-cumulativc  preferential  cash  dividends  aggregating  80r  per  share  in  each  hstal  year,  pavable  2()f  quarterlr. 
At  no  rime  during  anv  fiscal  year  shall  the  total  dividen.ls  per  share  on  tlie  common  shares  exceed  those  on  rhf 
Class  B  shares  during  such  fiscal  year. 

Whenever  m  anv  fiscal  ve.ir  dividends  aggregating  kOe  per  share  have  been  paid  on,  or  set  aside  for.  rhe  (.lass  B 
shares  and  dividends  aggrcgaimg  SOf  per  share  have  been  paid  on.  or  set  aside  lor.  the  common  shares,  any 
adilitional  dividends  on  the  (ilass  B  aiul  common  shares  in  such  fiscal  year  shall  be  declared  in  equal  amounrs 
per  share  on  the  (ilass  B  and  common  shares. 

A  full  siatemcnt  of  the  provisions  attaclimg  to  the  various  classes  ol  shares  in  the  capital  c>f  the  Cuiiipaiiy  ap|iean 
in  the  prospectus  relating  to  this  issue. 

T  raiister  .Agent  atui  Registrar; 

’)  he  Koval  I  rusi  (  ompanv,  'l  oronio.  Montreal  aii.l  llamilion 
'I  Ilf  (  ompanv  has  ma.lf  apphiaiion  lor  the  hsrmg  of  these  (.lass  B  shares  on  The  I  oronfo  $lo<-l;  FTi  hange. 

\Y'f,  as  priniipals.  ofiri  these  (  lass  B  shares  subjei  1  to  prior  sale  and  chaiige  m  prue.  if.  as  and  when  reeeiveH 
and  subieet  ro  the  approval  nl  all  legal  marters  on  oiir  behalf  bv  Messrs  Fraser,  Beatrv.  Tucker.  Melntosb  At 
Stewart.  Toronro,  and  on  bchall  of  the  (  ompanv  and  the  selling  sharehol.lers  by  Messrs.  Inch,  F.asrerbrook  & 
C annon,  Hamilton. 

Price:  $15  per  share  flat,  to  yield  5.33% 

”  A  prospectus  relating  to  this  issue  will  be  promptly  turiiislied  on  request. 


Gairdner  S  Company  Limited 

.AGO  St.  jamc.s  St.  West,  Montreal 

HArhfti/r  $252 

I  ortinio  Kingston  (Jiichci  (  .algarv  A'ant  Oliver 

Hamilton  Kitchener  London  Fdmonfon  Winnipeg 
Nevs  A’ork 


MOAKl)  OF 
DIKhCrOKS 


Hos.  I  s,  1.  PA  I  F.NAi  nr:, 

P  f  ..  o  (  . 

C.ktr/niiurt  uj  iht 

Ho.s.  ./Ul.LS  A  HRII.I.A.N'  I', 

M  1  (  U  K. 

Hrt.lJtiir 

J  I  DOUARL)  l  Ahl  ll  K, 

O  H  I-.,  Q  <  . 

I  /((■  Pu'. ///(•>;/  ,/>/./  (fOiir/ti 

.t| 

J.  1  BALD  BG'l  1  K 

I  /./-/Vf./rt'w; 

C.  I  .  (  ARM. 1.5',  M  B  r. 


L.  rMr.R5'  RK.AI  TIF.U,  q  c. 
BFNOIT  BFNOIT 
ROl.A.VD  BOCK 
Hon  R  O.  (iROTHE.  m  i  .c. 
J.  ions  lESr^Ql'E 

Ho.vni  8 API  I 

(.1  RAI  D  .MAR  I  IN'rAII, 

M  I.  f 

l.l  (ll.N  MA.5SE  (.A. 

Dr  R.  H  PARES”! 
GASTON  PRAITE 
C  E.  PRETONIAINE 


Tnr  I’RoviNriAi.  Bavx  or 
{  AVAnA.  with  Its  iSO  Branches 
an.f  Agencies,  covers  all  East¬ 
ern  Canada,  and  has  corres- 
pon.lcnrs  in  all  (he  piincipal 
oteign  coiitiir.es. 


J.  tOOUARR  LABELLE 
President 


The  Provinciai  Bank  of  Canada 

CONDENSED  STATEMENT  OF  THE  ASSETS  AND  LIABILITIES 
AS  AT  THE  31  St  DAY  OF  OCTOBER,  1955 
(In  Canadian  currency,  omitting  cents) 

"  Cash  on  h.intl,  deposits  with  oltiei  blinks,  and  ilenis  in  traiisil  .  .  J  59.064,511 
GovemnienI  ol  Canada  .ind  piovincial  goveiiiiiient  dited  and  guar¬ 
anteed  securities  and  other  seciiiilies.  not  exceeding  market 
value  95,654,936 

;  ..VIoitgages  and  hypothecs  insiiied  under  the  National  Housing  Act. 

1954  ,  .  .  1,540,041 

ASSETS  I  Call  and  short  loans  to  brokets  and  investinent  dealeis,  seemed  .  _ 

'lesibie.gsz 

;  Other  loans .  108,386,706 

Bank  Ptemises .  4,178,821 

Custonieis'  liability  under  acceptances,  guatanlees  and  lelteis  ot 

credit,  as  per  cofitia  .  1,367,362 

ii  Other  assets . __  2^,151 

277,212,022 

Deposits .  265.594,678 

Acceptances,  guarantees  and  letters  of  credit .  1,367,362 

LIABILITIES  liabilities  .  UMJ^37 

Y68,122.177 

Capital  paid  up,  rest  account  and  undivided  profits  .  T  T  7  T  7  .  9^089^45 

'277,212,022 

'  Balance  of  profit  for  the  year  ended  31st  October,  1955  before  pro¬ 
vision  for  staff  pension  fund  and  for  income  tax  but  after 
making  transfers  to  Inner  Reserves  out  of  which  full  provision 
has  been  made  for  diminution  in  value  of  investments  and  loans  1.081,727 

i  Provision  for  Staff  Pension  Fund .  125,000 

956,727 

?  Provision  for  Income  Tax  .  .  .777777777777777  _  381,500 

UNDIVIDED  575,227 

PROFITS  Dividends  at  the  rale  of  72c  per  share  .  $360,000 

:  Extra  distribution  at  the  rate  of  12c  per  share  ....  60,000  _ 420,000 

ACCOUNT  Amount  carried  forward  .  155,227 

Balance  of  undivided  profits  October  31st,  1954  3.34,618 

Transferred  from  Innei  Reserves  after  provision  for  Income  Tax 

of  $453,678  thereon  .  600,000 

Total .  1,089,845 

Tiansferred  to  Rest  Account  ..'7  7  7  7  7  .  1,000,000 

Balance  of  Undivided  Profits  October  31st,  1955  . $  89,845 

N.  B. --An  amount  of  $302,711  has  been  deducted  from  the 
yearly  profit  for  depreciation  on  premises. 


J.  U.  BOYER 

Vice-President  and  General  Manager 
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Devoted  to  the  interests  of  the  in- 


the  stape  of  beinp  a  joke.  They  have  be¬ 
come  a  distinct  detriment  to  the  efficient 
operation  of  business  in  the  country.  In 
turninp  its  attention  to  the  resale  price 
maintenance  clause  in  the  anti-combines 
lepislation  the  commission  is  treadinp  on 
delicate  pround.  That  particular  portion 
of  the  lepislation  was  conceived  in  folly 
and  its  equitable  enforcement  is  a  prac¬ 
tical  impossibility  under  today’s  business 
conditions. 

The  povernment  would  have  saved  itself 
a  lot  of  embarrassment  and  ridicule  had  it 
admitted  to  a  mistake  and  killed  the  clause 
in  its  infanev. 


Ottawa  Has  a  Stake  In  The 
Highway  Problem 


Canadian  Executives  Are. 
Optimistic 

Results  of  a  Poll  Conducted  by  University  of  Western  Ontario 


The  yixth  noil  of  CAnariian  F.x- 
pcufiv’p  Opinion  was  recently 
conrliicterl  by  the  School  of  Busi- 
ne.ss  at  the  University  of  Western 
Ontario.  Approximately  l.'iO  ex¬ 
ecutives  in  Canadian  companie.s 
made  forecasts  of  the  IP.Sfi  trends 
of  activity  in  both  the  economy 
and  their  own  firms. 


Continue  at  about  lO.S.'i  level  18.4'’. 

Decrease  . 7% 

Undecided  .  O.PCf, 

Omitted . .7% 

Index  of  Industrial  RmptnymeTit 

Increase  . 

Continue  at  about  Ifl.W  level 

Decrease  .  4.4''« 

Undecided  .  0.0'+, 


MONTRE.AL,  FRID.W,  N’OVF.MBI'.R  18,  lO^ 


Are  We  to  Have  a  More 
Business-like  Commons? 


Hich  optimism  was  the  keynole|Omitteri  .  0.0 

which  appeared  in  the  predic-:  Firm's  Averafe  Labour  Force 

lions.  The  cxeculives  indicaledilncrease  . 40.4' 

almost  unanimously  that  they  ex-'Continue  at  about  lO.S.'i  level  .54.4' 

.  2.9' 

full  .swinp  in  Ontario  to  cut  down  on  traf-  jsa'ps  "ilh  fairly  stable  prices  and  llndecided  .  0.0' 

fic  accident.-!  in  the  province.  The  Ontario  f-mp'o.'-mcnt  plus  risinn  wase  Omitted  .  2.2' 

authoritie.-!  are  overlookinp  few,  if  any,  |iftC5.  The  carefully  hedeed  op-  .sales  of  individual  Firm's 
avenue.'!  for  brinpinp  the  traffic  violator  jlimi.sm  of  last  years  poll  has  been  Increa.se  77.8' 

into  camp:  their  effort.-!  havinp  extended  jreplaced  by  cheerful  expectations Continue  at  aoout  1955  level  20.8' 

even  to  enli.'!tinp  the  co-operation  of  continued  and  incrca.sing  pros-  Decrease  . 7' 

liquor,  wine  and  brewers’  retail  .stores  in  ^pcriiy. 
refusinp  to  serve  pt'ople  who  already  have  !  members  of  the 


'here  is  more  than  ordinary  interest 
vesting  public  in  the  belief  that  the  attachilip  to  the  campaipn  which  is  in  ipected  increased  production  and  Decrease 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


Undecided 


.7' 


executives  predict  that  orders  will 
be  increased  and  over  .55%  pre¬ 
dict  that  prices  will  al.so  increase. 
The  fact  thiit  the  increased  pro¬ 
duction  noted  earlier  is  destined 
for  immediate  sale  is  corrobor¬ 
ated  by  the  predictions  of  almost 
60%  who  stale  that  production  or 
purchase  for  inventory  will  re¬ 
main  approx'iratcly  constant  dur¬ 
ing  1956. 

Order*  for  Raw  Materials  ! 

Increase  .  64.9%! 

Continue  at  about  1955  level  28.2%  | 

Decrease  .  1.8%' 

1  Undecided  .  0.0% 

Omitted  .  4',- 

Price*  of  Raw  Materials 
jlncrca.se  55.5% 

I  Continue  at  about  19.55  level  32.4%  | 


In  addition,  although  15  per  centjwere  operating  on  a  downward 


stated  they  were  operating  be- 
tw'een  61  per  cent  and  80  per  cent 
of  rated  capacity  slightly  over  20 
per  cent  were  operating  beyond 
100  per  cent.  Some  but  not  all  of 
these  deviations  from  80  per  cent 
to  100  per  cent  can  be  accounted 
for  by  seasonal  fluctiiation.s  in 
operation.!.  In  fact,  only  those 
firms  operating  below  60  per  cent 


trend. 

The  final  information  obtained 
from  Canadian  business  sub.stan- 
tiates  the  general  and  high  optim- 
ism  cxprc.ssed  throughout  the  poll. 
Over  .50  per  cent  of  the  manufac¬ 
turing  firms  are  planning  to  ex¬ 
pand  Iheir  productive  capacity. 
On  the  average  the  increa.'C  will 
amount  to  13.87  per  cent  hut  the 


and  above  120  per  cent  can  bei^angj,  extends  from  2  per  cent  to 
said  to  be  affected  almost  wholly |, on  pc,-  rent  with  the  latter  plan- 
by  sea.sonal  conditions.  :  |^y  ip,.ge  firm  located  in 

ApproNimate  Perrentage  of  Rated  Canada 

Capacity  of  Operation* 


15.3% 

52.0% 

20.4% 

2.1% 


When  Parliamenl  convene.-!  on  .lanuary 
10th  next  for  the  third,  and  conceivably 


„  ,  ,Decrea.!r  .  7.7'’i 

panel.  Omitted  . . ’^^lundec.ded  .  OO-ii 

jomitied  . 2';, 

j  Production  or  Piircha*e  for 
I  Inventory 

. 32.7';, 


been  drinkinp 

Examiner.s  of  applicant.-!  for  driving 
liccn.-je.-!  have  been  warned  by  the  Depart- 

. .  ment  of  Hijrhway.-!  that  any  laxity  in  con- 

the'ia’sT  se-^^ion  of  the  present  term  there  dticlinjr  te.st.s  will  endanper  their  job.s.  . 

will  he 'more  than  u.-!ual  interest  in  the  Canada’s  a, n>allinp  ijcord  of  hiphway 

proceedings  because  of  the  changes  in  fatalitie.s  ha.s  lonp  called  fot  diastit  action  i  m'-aged  in  manufactur-ip*‘’P"''*'""  expect  these 

House  procedure  which  were  approved  on  the  part  ot  municipal  and  provincial  '  J  jincreases  to  be  accompanied  by 

-  ■  ■  ■  authorities.  In  various  .sections  of  the  ^  .L^vanre*  in  nriro*  F,.-  _ _ _ 

country,  durin-r  the  recent  past,  there  i”*’"  locatedi 

have  been  spasmodic  efforts  to  deal  with  i'"  Quebec 


durinjr  the  course  of  the  last  session. 

The  changes,  aimed  at  .speedinjr  up  the 
business  of  the  House  and  shdrteninp  the 
lenjrth  of  the  sessions,  have  lonp  been 
seen  as  a  necessity  by  tho.se  who  ha\e 
watched  the  lonjr  drawn  out,  and  by  and 
larpe  aimless,  debate  which  has  marked 
the  proceedinps  —  particularly  on  the 
Speech  from  the  Throne  and  on  the  Bud- 
pet.  On  these  occasions  a  poodly  propor¬ 
tion  of  the  members  who  participate  in 
the  debate  de\o1e  a  cascade  of  oratory 
and  waste  a  lot  of  Parliament  s  time  on 
subierts  that  are  nf  little  or  no  interest 
to  the  House  or  to  the  pnldic  at  larpe. 

The  principal  rhanpes  in  House  prore- 
duce  which  will  mark  the  new  session 
are  limitation  of  debate  nn  the  Throne 
Speech  to  ten  days  and  on  the  Rudpet  to 
eipht  days.  Other  new  repulafions  ajiply 
to  the  time  limit  on  speeches  in  commit¬ 
tee  and  to  the  number  nf  motions  by  in¬ 
dividual  members  to  po  into  committee  ot 
.-supply  and  of  ways  and  nieaiis. 

There  will  he  consideriilile  interest  in 
the  effects  of  these  chanpes  in  the  House 
rules.  One  result  stiould  he  shorter  ses¬ 
sions.  which  will  mean  a  mort'  than  in- 
sipnificant  savin-jr  in  Parliamentary  ex¬ 
penditures.  Another,  and  of  even  more 
importance,  should  he  a  saxinp  in  time 
which  can  with  real  benefit  he  applied 
to  lepislaUon  before  the  House  and  to  the 
question  of  departmental  appropriations. 
In  recent  Parliaments  session  after  ses- 
sitm  has  seen  important  lepislation  car¬ 
ried  over  because  of  the  fact  that  so 
much  of  the  time  of  the  House  has  been 
taken  up  in  pointless  debate.  Moi'e  to  the 
point,  almost  evei-y  session  h:is  seen  de¬ 
partmental  estimates  rushed  throuph  the 
Commons  diiiinp  the  last  few  days,  with 
totally  inadetpiate  ex|)lanation  heinp  piven 
as  to  the  whys  and  whei'efores. 

This  scant  attention  to  the  estimates 
probably  has  suited  the  purpose  of  the 
povernment.  for  various  reasons:  but  it 
has  been  able  to  point  to  the  time  wasted 
in  debate  durinp  the  course  of  the  session 
as  a  reason  therefor.  Under  the  new 
House  rules  the  povernment  will  have  to 
find  another  reason,  if  it  can.  for  this 
rushin-p  throuph  of  the  estimates. 

It  may  he — quite  probably  will — that 
further  chanpes  in  the  rules  will  bp  called 
for.  If  so  it  is  to  be  hoped  that  they  will 
be  aimed  at  a  further  savinp  in  the  tim,->  . 
of  the  House  rather  than  a  reversion  ' 
towards  the  old  methods. 


which  are  polled  each  ycai'.  in-'  ❖  ❖ 

elude  executive.-!  in  many  differ-'  ”  large  propoi- 

ent  .-!i7.ed  firm!  operating  in  near-"'""  Canadian  bu.siness  men 
Iv  everv  .-!phore  of  indu.strial  ac-'^’^P""'  """  'ncrea.sed  produc-l 
itivity  throughout  Canada.  Thej''""  '’■’e  'e  be  ac-| lncrea.se 

*’ U,  I  of  the  fii-ni^'compli.shed  without  increases  in !  Continue  at  about  1955  level  .56.6';r 

similarly  largej  Decrea.se  .  6.1% 

Undecided  .  1.7% 

Omitted  .  2.6% 

❖  ❖  -F 

Although  the  majority  (57.4- 


the  problem:  but.  unfortunately,  the 
drives  apainst  the  traffic  violator  have 
been  comparatively  short  lived. 

The  reason  for  this,  of  course,  is  not 
too  difficult  to  understand.  Such  a  cam¬ 
paipn  as  has  been  undertaken  by  the 
Ontario  provincial  atithorities  is  poinp  to 
cost  the  province  money.  With  all  the 
principal  hiphways  choked  with  traffic 
as  they  are  today  a  few  provincial  police 
or  other  law  enforcement  officials  are  nnt 
er)in<r  to  he  able  to  do  \ery  much  in  the 
w,3y  nf  checkinp  traffic  violations,  p’er 
the  dri\'P  to  have  real  efficacy  it  will  he 
necessary  to  increa.sp  materialiy  the  hiph- 
wa\-  patrol  either  by  addinp  to  the  pro\-. 
inrial  police  force  or  by  appointinp  special 
constables  for  the  piirpo.se. 

It  would  be  unfortunate  in  the  extreme, 
however,  if  Ontario  is  forced  to  abandon, 
ftr  in  any  way  let  up  on.  its  efforts  to 
tackle  this  serious  social  and  economic 
problem  because  of  lack  of  adetpiate  re- 
snurces.  Iti  tliis  coiincctioii  the  (luestion 
arises  whether  the  federal  povernment. 
despite  the  fact  that  traffic  control  is 
outside  of  its  jurisdiction,  would  not  be 
justified  in  extendinp  financial  assistance 
to  any  province  or  community  which  is 
makinp  an  all-out  effort  to  reduce  the 
incidence  of  hiphway  fatalities.  It  is.  very 
directly,  a  matter  for  concern  to  the  cen¬ 
tral  povernment  and  should,  accordinpiy 
be  accorded  somethinp  more  than  its 
moral  support. 


The  State  Lottery  Question 
Again  to  the  Fore 


keep  constant  the  dollar  amount 
of  expenditures  on  maintaining 


sample. 

Results  of  the  poll  aie  as 


••f  Replies: 
Mantifaetunn? 
Nen-nianufaeturinc 


72.U- 

27.9% 


For  example, 
while  48.6%  predict  an  increased 
dn  addition,  nearlv  two-thirds  of P*if"  '"^ex  and  .50.0% 
the  non-manufacturing  firms  arejP'''''**'"  "  constant  one.  only  .36.7% 

from  these  provinces.  Large  firmslcpcct  the  prices  of  their  prod-|  n.roi- 

.  ,1.  /  *  •  j  nets  to  increase  and  .54.3%  cxoect  P  and  eQuipment,  slightly  over 

m  both  manufactui  ing  and  non-P"-'-'  ann  cxpeci  ,  .  j  -u  . 

,  .  .  ,  thpm  tn  t’Pmiin  smtinH  thp  IQSS  CJUflrtcr  ststPO  tnflt  tniS  ClOl* 

manufaeturmg  predominate  in  thcl'"c'"  t"  lemam  arouna  me  la.a.-)  u  w 

I  level  lar  amount  would  be  incrca.sed 

fel.l  In  contrast  to  these  figurcs.j one-eighth  stated  that  it 
I  forecasts  of  luture  waj^s  and  sal-| decreased.  On  the 
Total  Percent  I indicate  that  the  executivesi"'*^cr  hand,  the  expectations  con- 
iN'umher  of  Replies:  1.36  10n  n%!'''’c  unanimous  in  I  h  e  i  r|  cernina  the  amount  of  money  to 

cnncltipions  r*xprnrirrt  nn  nnlarainc  plant  j 

to  rise.  Approximately  90%  madei*"*^  equipment  presented  a  rather! 
,  this  prediction  for  general  wagesi  Ptctiire.  Here,  only  35 

I  It  IS  noteworthy  that  a  mtieh  and  salaries  and  80%  for  a'-eragpl  Off  cent  of  the  exeeutives  nre- 
diigher  proportion  of  exeetitivesj  wages  in  the  individual  firms.  dieted  eonstant  expenditures  dur- 
this  year  tha-t  last  year  were  np-i  Again,  throughout  all  these  pre-ling  1956  while  -33  per  rent  pre- 
jtimistir  about  the  future  activity  {dictions,  the  proportions  of  execu-i  dieted  that  they  would  increase, 
inf  their  own  firms.  For  example. dives  expecting  increases  are'  .Surprisingly.  26.5  per  cent  staf- 
while  slightly  more  than  .50%  pre-jmuch  larger  this  year  than  last'fd  that  the  amount  of  capital  ex-| 
'dieted  that  the  index  of  industrial|ycar.  Fixed  fives,  as  a  whole.!  pendiutres  would  decrease  during! 
production  would  increase  and'appear  to  oe  firmly  convinced  1956.  This  was  the  largest  and 
40'r  thought  it  would  remain  that  the  pre.-ent  trend  of  rising  most  positive  indication  in  the 

around  the  19.55  level,  approxi-  production,  sales  and  wages  will  poll  of  an  expected  decline  in  any 

mately  80%  indicated  that  they  continue  for  some  time.  .sphere  of  activity  and  shows  very 

expected  the  production  of  their  Uonsumer  Price  Index  little  difference  fiom  the  predic- 

own  goods  and  sei  viccs  to  in-  Increase  .  48. O',  tion.s  marie  la.st  year. 

icrease.  Continue  at  about  19.55  lev 

In  pace  with  this  «  as  a  prrdit--  Decrease  . 7% 

tion  by  over  77'"-  of  the  execu-  Undecided  ,  . 7% 

lives  that  .sale-  of  their  produets  Omitted  0  O", 

would  also  advance.  Last  year  Prices  of  Products  of 

^only  .50%  made  these  piedictions.  Individual  F'irm* 

F:vidently  th^’se  production  and  Increase  36,7% 

sales  increasfs  were  to  be  obtain-  Continue  at  about  19.55  level  54.3'', 

('d  without  a  corespondingly  large  Decrease  .  3.0'", 

increase  in  employment  as  59.6''a , Undecided  .  3.0% 

of  the  executives  pi  edicted  a  con-  Omitted  .  -711%  I  Continue  at  about  1955 

slant  level  of  employment  in  the  Index  of  .Average  iWages  I  Decrease 

economy  and  54.4%  predicted  the  and  Salaries  I  Undecided  .  L5% 

same  for  the'r  own  firms.  Jncrcase  **8  2%  lOmitted  . 

F;mployment  increased  for  thCiContinue  at  about  1955  level  10.3'',; 

A  motion  .Sllbmittod  to  a  .-spocial  moot-  |economy  as  a  whole,  however.  Decrease  .  I.5%|  An  interc.sting  aspect  of  expect- 


|60%  or  below  . 

Befw'pen  60%  and  80% 

;  Between  80%  and  lOOr, 

I  Between  101%  and  120 

I  .Above  120%  . . 

'  Don't  Know  .  0.07c 

Omitted  .  5.17+, 

Pre.sent  Trend  In  Plant  Operation* 

Upward  .  71.4% 

Level  .  22.471. 

Downward  . 4.1'’}- 

Omitted  .  2.17c 

Plan*  Regarding  Produetive 
Capacity 

Plan  to  Fixpand  .  53.1 ''c 

Plan  to  Hold  Constant  ....  42.8% 

Plan  to  Reduce  .  0,0% 

No  Decision  .  3.17c 

Omitted  .  L07c 

Percent  increase  —  .Average  — 

'':13.877c  .  .  .  Range— 2%  to  100%. 

'c  ^  * 

+  1  Substantiation  of  the  fact  that 
many  companies  are  more  active! 

*  I  than  last  year  and  expect  to  be: 


None  nf  these  firms  are  plan¬ 
ning  to  decrease  their  rapacity 
while  43  per  rent  expect  to  hold 
it  constant  during  1956. 


A  DIVIDEND  EVERY  44  HOUR*, 
on  thr  ivcragt  is  reinvested  to  expind 
the  investments  behind  MAF  share*. 

172%  INCREASE 

IN  VAtUt  PFR  SHARF 
ffom  J1,  1950  »o  Atjfl  1,  1955 

Ml'Tt'AL  ACrrMtlLATINB  ri'NB 


tated  that  their  firms  planned  toj  still  more  aetive  next  vear  is 


given  by  the  answers  to  the  ques-, 
tions  concerning  the  present  trend 
of  plant  operations. 

To  the  first.  71  per  cent  replied; 
that  the  present  trend  of  opera- 1 
tion.s  was  upward  from  last  year 
while  only  22  per  cent  claimed 

1 

that  the  trend  had  neither  risen' 
nor  fallen.  Very  few  companies! 


El  ATEST  REPORT  AND  i 
OSPEC.'US-ON  Rr  'UEST  j 

# 

BROH.IlVr-.. 

27*  ST.  JAMES  ST.  .  .  MONTREAL 

R.  A.  Daly  A  Company 

44  KING  ST  .  W . TORONTO 

Osui.^^t.)iAJITOR 

MAIN  A  PORTAGE  AVE..  WINNIPEG 

1727  SCARTH  ST . REGINA 

NO  302CPR  PLDC  .  SASKATOON 

S10  .  STH  AVE  W. . CALGARY 

525  SEYMOUR  ST.  .  ,  VANCOUVER 

Th«  M>«lepn  City  Company 

544  HCWC  ST . VANCOUVER 


Armand  Dumasi, 

m.p.  1 

Lana  Sutyirrai  and  ferestty  tngincti 

1 

MINING  CLAIM  SURVEYS  —  TOWNSITt  SUBDIVISIONS 

TIMBER  LIMITS 

Tei  88® 

222 

MALARTIC.  QUE. 

.iO  ('RpitRl  KxpanHitnrps  (in  Dollars) 


MONTREAL  • 

VANCOUVER 


P.  S.  ROSS  &  SONS 

Chartered  Aeeountanis 

TORONTO  •  OTTAWA 

•  SAINT  JOHN,  N.B. 

Established  1838 


for  Malntenanre 

Increase 

Continue  at  about  19.55  iev-e 

Decrease  . 

Undecided  . 

Omitted 

Capital  Exenditiire*  tin  Dollar*) 
for  Expansion 

Increase . 33.1'’ 

level  35.1'' 
....  26.5e 


57  4% 
12.5% 
.7% 
3,7  e/. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hosg,  C.  A. 

A.  Tsvenforny,  C.  A. 

BIMCS  BUILDING 

MONTREAL 


Firm* 


itlfT  of  the  ^lontreal  City  Council  this  were  forecast  by  36',  while  40%iUndccided  . 

week,  which  ha.!  not  yet  been  voter!  on  predicted  ineieases  for  their  Omitted  . 

but  which  appear.-!  to  have  the  .‘!lipport  of  firms.  The  iimportions  that  ex-  Average  Wage*  in 

the  majority  of  the  councillor.-!,  would  pected  rlecreasrs  in  all  these 
call  on  the  federal  irot'ornment  to  amend  phases  nf  activity  are  s  m  a  1 1 

the  f.riminal  Code  .so  a.s  to  permit  of  .t  enough  to  be  ignored, 

provincial  lottery  in  aid  of  charity,  health  index  of  industrial  Production 

and  education.  increase  . .52.9% 

Some  .vear.s  afro,  it  will  be  recallerl,  the  Continue  at  about  1955  level  40.5' 

Quebec  {government  placed  on  the  .statute  .Decrease  .  6.6' 

book.-!  of  the  province  legislation  prnvid-  jundecided  .  4.0' 

inir  for  the  operation  of  a  provincial  lot-  Icrnitted  O.O'-  seen  in  the  expectations  concern-;  taring  firms  were  operating  some- 

tery.  As,  however,  the  Criminal  Code  !  F'irm'*  Volume  of  Production  mg  orders  and  prices  nf  raw  ma-i  where  in  the  range  of  80  per  cent 
would  bar  the  mails  to  any  lottery  scheme  Inerease  80.2'f  terial.s.  where  over  60%  of  the' to  100  per  rent  of  rated  capacity, 

which  was  embarked  upon,  the  lepislation  i - - — - - - - 


I  ed  activity  was  revealed  by  an¬ 
swers  to  questions  roncerning  pre- 
i.sent  and  future  productive  capa- 
icity.  The  questions  applied  to 
manufacturing  firms  only.  How¬ 
ever,  as  these  made  up  72  per 
I  rent  of  the  sample  the  answer.* 
:  given  repre.seni  a  large  proportion 
of  the  executives  answering  the 
<.  poll. 

The  effect  of  increased  sales  is'  The  majority  of  the  manufac- 


.  00' 

.  0.0 " 

Individual 

! 

80.1% 

;Continue  at  about  1955  level  17.6'', 

j  Decrease  . 7% 

i  Undecided  .  0.0''; 

■  Omitted  .  1.57; 
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Let's  Forget  the  Resale  Price 
Maintenance  Law 

An  Ontario  manufactui'Pi'  of  stoves  and 
other  hon.schold  appliances,  Moffat.®  Lim¬ 
ited.  has  been  charjred  by  the  liesfrictive 
Trade  Practices  Commission  of  \iolatinp 
the  resale  price  maintenance  clause  in 
the  anti-combines  Ictrislation.  The  com¬ 
pany.  it  is  claimed  by  the  commission,  has 
been  usin;:  an  indirect  method  of  }7ottin{r 
around  the  law  which  ‘‘coerces"  rlealers 
into  holdin'T  up  the  prices  of  it.®  products 
in  wholesale  or  retail  trade. 

The  company  concerned  has  been  fol¬ 
lowing  a  practice,  in  fairly  j'enerai  use. 
of  payin':  a  portion  of  the  dealer's  acl- 
vertisintr  costs;  with  the  itrovision  that 
the  dealer  should  offer  the  {roods  for  .saie 
at  prices  laid  tiown  b\'  the  manufacturer. 


In  the  event  of  a  dealer  sellin,ir  below  the 

.set  price,  the  financial  assistance  in  the  i  Irish  .“sweepstakes 
advertisinsr  hudyet  was  withheld.  If  this  is 
coercion,  so  also  is  the  action  of  a  father 
who  cuts  down  on  his  allowance  to  a  child 
as  a  means  nf  persuadinir  it  to  do  what 
the  father  considers  to  be  the  riirht  thinj:. 

Presiimaltly  the  orijrinal  sin  in  this  case 
was  the  arrantrement  reached  between  the 
manufacturer  and  the  dealer  which  called 
for  the  maintenance  of  the  price  structui'e 
by  the  latter.  This  may  have  involved  a 
5'iolation  of  the  federal  anti-combines 
levislation ;  hut  certainly  the  "coercion" 
used  in  withholflin;:  atht-rtisine;  suppoi't 
did  not  do  so.  If  a  company's  advertisinir 
policies — proxided  they  are  not  unethical 

— are  the  busines,®  of  anyone  but  the  com-  ’  fil'Ie  element  amonjr  the  fteople 
pany  itself  it  miirht  as  well  {ret  out  of  ’  country,  in  every  community,  who  will 
business.  i  tisk  their  money  in  some  hazarti  nr  an- 

Accordin{r  to  the  dispatch  from  Ottawa  j  other.  And.  Uriminal  Code  notwif hstand- 
dealinir  with  the  chartre  atrainst  Moffatt.®  intt.  the  opportunity  for  hazardin{r  a  few 
Limited  .lustice  Minister  Car.son,  to  whom  .  dollars  never  will  be  too  difficult  to  find. 


has  remained  on  the  statute  hook.®  with-  ' 
out  beintr  implemented. 

Should  this  week’s  motion  in  the  Mont¬ 
real  City  Council  be  approvetl  by  a 
ma  jority  of  the  member.®  and  the  plea  for 
a  chantre  in  the  Criminal  Code  presented 
to  Ottawa,  there  .®eems  little  likelihood 
that  it  will  he  {riven  anythin{r  other  than 
polite  attention.  In  other  parts  of  Canada 
there  is  a  .®tron{r  feelin{r  a{rainst  the  idea 
of  a  state  lottery.  Ibis  has  been  demon- 
stratcfl  on  sexeral  occasions,  jtarticularl.v 
since  the  ('anadian  taxrtayer  has  been 
saddled  with  such  a  heavy  tax  burden, 
when  hill  have  been  presented  to  J’arlia- 
ment  callinir  for  a  federal  lottery. 

If  the  majority  of  Canadians  are  op- 
po.sed  to  a  federal  lottery  plan — a  fact,  I 
incidentally,  which  has  not  vet  been  ' 
proven— that  is  all  ri{rbt  :  althoufrh  tlie  ! 
sentiment  ayainst  a  state  lotterx'  seem.®  j 
unrealistic  in  the  li{rht  ol  the  {rreat  num-  [ 
her  of  Canadians  who  participate  in  the  j 
anti  other  privately 
operated  lotteries.  Incidentally,  there  is 
I  {rood  rea.®()n  for  believin{r  that  a  eonsitler- 
I  ably  lar{rer  number  would  participa'e 
were  the  people  not  afraiti  that  their! 

I  moiK-y  would  be  confiscated  by  the  Post 
'  Office.  By  the  same  token,  other  pro- j 
vinces  in  the  country  have  the  ri{rht  to  j 
their  own  ideas  in  the  matter  of  provincial  | 
lotteri<“s. 

’I  hert-  would,  howex  t-r,  appt-ar  to  lie  n't  | 
sound  reason  why  Quebec  .®'hould  he  de-  ! 
harrcfl  from  operatin{r  a  provincial  lottery  ! 

I  proxided  the  majority  of  the  people  in  I 
j  the  province  faxour  such  a  course — as  ; 
apparently  thex’  do.  There  is  a  consirler-  j 

in  rx'Prv 


TEMPUS — The  Ottawa  Scene 


thfi  report  nf  the  Restrictive  Trade  Prac¬ 
tice.®  Commission  xvas  submitted,  stated 
that  he  xvoidd  decide  iater  whether  or  not 
court  prosecution  should  he  taken,  j'he 
minister  will  saxe  his  department,  and 
the  {Tovernnient.  a  red  face  should  he 
deride  atrainst  prosecution. 

The  operations  of  the  Restrictixe  Tratle 


It  is  a  peculiar  fact  that  the  same  peo¬ 
ple  xvho  would  hax'c  the  {rox’ernment  spend 
money  on  subsidies  for  culture,  and  for 
this  and  that,  are  xery  lar{rely  the  same 
people  xx'ho  oppose  state  lolterie:j.  \\’p 
mi'rht  say  "let's  he  realistic  about  this 
lhin{r.’’  but  what  would  he  the  use.  .State 
lotteries  xvoidd  seem  to  be  out  as  far  as 


Practices  Commission  have  lonjr  {rone  pa.®:t  I  Canada  is  concerned. 


Rut.  hpfors  voij  can  do  much 
with  Rpnnptt  and  a  lot  of  other 
ppoplr.  thpvp  aiP  things  that 
haxp  to  bp  rionp  to  takp  rare  of 
Tnrkcr  and  Toronto. 

Toronto  is  without  a  parlia- 
tnpntar.v  as.si.slant.  Irt  alonp  a 
cabinot  po.st,  Thp  prp.®pnt  plan 
.sppms  to  bp  to  do  sompthing 
for  Paul  Hpilypr.  Toronto-Dav- 
pnport.  Thi.s  handsome  six 
footPr  is  the  man  who  rang 
door  bell.s  .so  hard  and  long  in 
1949  that  he  .sent  ,Iohn  Mac- 
Nicho!  out  of  public  life  for¬ 
ever.  Hellyer  i.s  being  pondered 
for  a  parliamentary  assi.=tanl 
po-t.  So  for  that  matter  is  Col. 
.1.  W.  G.  Hunter  of  Parkdale. 
The  latter,  of  course,  was  iden¬ 
tified  with  Walter  Thomson's 
campaign  as  leader  nf  the  On¬ 
tario  Ubcrals  but  chances  arc 
that  .John  will  live  that  down 
and  be  in  the  running  when  it 
comes  time  tn  do  .something  for 
Toronto. 

Meanwhile,  holding  Ontario 
bark  is  a  grim  if  unexpressed 
resolution  of  Prime  Minister 
.St,  Laurent  that  there  is  a 
ceiling  on  Ontario  representa¬ 
tion  in  the  rablne).  There  are 
six  and  onl.y  six  cabinet  minis¬ 
ters  from  Ontario  in  the  t-ab- 
inet.  .And  nf  the.se  six.  one  is  in 
the  Senate  Hp  i.s  Hon.  Son- 
Ross  Macdonald,  Attorney  Gen¬ 
eral. 

Thus  we  face  a  province 
whose  parliamentary  represen¬ 
tation  is  85  having  the  same 
number  of  cabinet  ministers  as 
Quebec,  whose  quota  of  MP’s 
right  now  is  75.  These  10  more 
members  noirrially  could  be 
consti'upd  as  entitling  Ontario 
to  an  extra  cabinet  minister.  If 
that  province  were  not  rc- 
1  .slricicd  by  the  P.M.'s  unutter- 


fContinuerl  from  Page  1) 
pH  fiat,  it  is  just  pa'sihip 
wp  could  loosPn  things  up  a 
littlp. 

I  cannot  help  feeling  that  Mr. 
.St.  Laurent's  rationing  Ontario 
to  .six  seals  in  the  cabinet  will 
hurt  the  Liberal  partv  sooner 

I 

or  later. 

I  mentioned  earlier  that 
something  would  have  to  be 
done  for  Walter  Tucker.  Ten 
years  ago  he  was  further  along 
than  he  is  now.  Logically  he 
will  have  to  wait  for  .lim  Gar¬ 
diner  to  drop  his  Agricultural 
portfolio.  But,  .since  the  Lem¬ 
berg  Larruper  ha.s  admitted 
'  that  he  i.s  going  to  die  with  his 
boots  on,  it  docs  look  as  if  bar¬ 
rel-chested  Walter  will  have  to 
wait  for  dead  man's  shoes  if  he 
:  is  going  tn  go  places  in  the 
'  cabinet. 

i  Walter  Tucker's  loyalty  to  the 
!  party  has  cost  him  plenty.  Had 
he  not  tried  to  play  the  political 
i  mi.ssionary  and  .save  Saskattfhe- 
i  wans  soul  from  the  CCF  bar- 
I  barians;  had  he  but  stayed  in 
Ottawa,  he  would  have  been 
in  the  cabine*  long  before 
now.  Bui  they  tell  me  there’is 
nothing  they  can  offer  Walter 
that  he  wants  except  a  gnvern- 
I  men!  portfolio.  Thai's  nnt  com¬ 
ing  soon. 

Meanwhile  where  Walter 
Tucker  has  it  over  all  of  them 
is  in  his  nine  t9)  children,  f 
i  suppose  you  heard  how  Walter 
wrecked  the  United  Church 
Sunday  School  in  Rosthern. 
After  he  was  elected,  he  moved 
his  kids  to  Ottawa.  The  .S  S. 
had  a  close  down:  not  enough 
children  left  to  justify  keeping 
it  going. 

I  have  been  to  a  lot  of  in¬ 
terviews  as  that  provided  by 


Hon.  .lames  Sinclair.  Minister 
of  F'i.'heries,  when  he  returned 
to  the  outside  world  the  other 
i:  ~y . 

I  ,s  one  of  thr  40  ipporlers 
who  sal  spellbound  hy  this  man. 

1  have  been  at  an  interview 
by  Churchill  here  in  1941. 
Once  I  interx'ieweri  Roosevelt: 
once  I  talked  to  Kipling:  and 
I  visited  Sinclair  f.cwis  in  1937. 
Here  in  Ottawa  we  got  Madame 
Chiang  and  Eden  and  Benes  and 
a  hundred  others.  But  I  do  nol 
recall  any  interviewee  holding 
the  absorbed  attention  of  40 
newspaper  men  for  an  hour  and 
twenty  minutes.  By  turns  grave 
and  gay.  he  made  quips,  did  nol 
dodge  an  issue  xvhen  if  t-ame 
either  condemning  or  praising 
the  Ru.ssians.  He  dpbimked  a 
lot  of  things,  confirmpd  others. 

His  translator  in  Prtrnpavln.sk 
was  Ellen  Romanova,  who  camp 
originally  from  Langham.  on  the 
CNR.  west  of  .Saskatoon. 

He  prai.sed  the  teeth  of  the 
Siberian  kids  and  quipped  once: 
“The  teeth  nf  the  young.sters  is 
better  in  Petropovlo.sk  than  it. 
is  in  Twillingate." 

Whothei-  .lohn  Pickrrsgill  is 
speaking  tn  him  after  that  crack  i 
is  anybody's  guess. 

.Timmy  Sinclair  said  hr  would 
.sooner  cross  Broadway  than 
dodge  the  traffic  on  Moscow's 
main  street. 

He  said  he  could  tell  us  more 
about  Rii.ssian  hospitals  if  there 
were  not  women  present.  We 
could  not  figure  that  one  out. 

He  al.so  spoke  of  the  ambiila- 
toiy  urinal  which  went  up  and 
down  alongside  crowds  lined  up 
tn  gel  into  art  galleries. 

.fames  Sinclair  told  how  he 
(Continued  on  Page  lit 


Bank  of  Montreal 

WOKKING  WITH  CAt4ADtANS  IN  EVEXY  WALK  OF  LIFE  SINCE  ill? 


practical  experience  of 
investments,  real  estate,  tax 
problems  and  accounting 
assures  you  of  an  efficient 
and  economical  handling  of 
your  estate. 


Consult  our  officers  on 
your  estate  plans 


C.  Unyri^ 

Manager 
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HINTS  TO  INVESTORS 


Argus  Corporation 

Thp  pi'pfci’i'Pd  stock  of  Aisus 
Corporation  has  bppn  rpcommpn- 
dpf)  to  mp  as  a  aoort  stock  to  buy 
for  a  safp  44  ppr  rent  rliviricnri 
I'Ptiirn.  Rpforp  doing  anything 
about  this,  hf^wpvpr.  I  would  likri, 
to  bav*  your  vipws  on  the  pros- 
ppct.s  for  this  company  and  on  thp 
stock  as  an  in  vestment.— S.B.N.. 
Hamilton. 

.Argus  Cnrpoiation  l.tri.  i.s  a 
bolding  organisation,  principal  in- 
vp.sfments  of  which  are  vested  in 
shares  of  R.C.  Forest  Products. 
Canadian  Breweries.  Dominion 


INQUIRIES  irom  subscribers 
in  regard  to  their  investments 
and  problems  oie  invited.  An¬ 
swers  are  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  tne  writer  in 
order  to  receive  ottention  An¬ 
swers  thought  to  be  of  public 
interest  will  be  puolished. 
Stomped,  oddressed  envelope  or 
postoge  should  occompany  oil 
tnauiries. 


lyear?.  Ea.at  year  net  earning.'  of 
'  Maca.s.'a  were  equal  to  IS  8  cents 
a  sharp.  Company  has  been  work¬ 
ing  on  good  ore  on  thp  lower 
level  at  the  mine,  w'ith  average 
recovery  reportedly  running 
ipany,  although  most  of  the  othcriaround  .$14  a  ton  and  with  new 
jpaper  tompanies  have  announced  ore  being  opened  up  at  a  rapid 
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•Adelaide  Street 


S.il. 


which  they  ought  to  be  bought.!  A-  Co.  l.td.  2.o 
I  .Add re.'.-'.  Rtirn.'  Bro.'.  Co.  I,td..  We.'t.  Toronto  ! 

•Mdrcd  Bldg..  Montreal.'  ❖ 

•>  ❖  ‘Newsprint  Companie.'"  TTie 

"Dumininn  Textile"  This  eotn-  November  bulletin  of  Rnsa, 

pany  is  re\  iewed  in  the  current  Knowles  A.  Co.  Ltd.  reviews  the 
Canadian  Business  Service,  To-  newsprint  industry'.s  principal 

ronto.  Othp“.i  discussed  are  How-  companies,  t. Address  Ro.s.'  Knowles 
aid  .Smith  Paper,  and  the  western  A  Co.  Ltd.  2.i  .Adelaide  Street 
lo.Canad.i  gas  .situation,  i. Address  West,  Toronto. 


"Corporal i(  n  Bonds  ’  The  .No-  currently  offered 

,  ,,  .  ,  .  ...  vember  Review  of  W.C.  Pitfield  yield  4.89',.  i. Address.  .A.  F  .Ames  C'anadian  Business  .Service.  1804 

an  increa.sp.  Do  you  imagine  that  lale.  It  is  expected  this  impiove-  g,  Montreal  discusses  A  Co.  Ltd  .  .820  B.av  Street  Tor-  Royal  Rank  Bldg..  Toronto'. 

Price  will  hold  at  the  existing  ment  in  rate  of  production  will  four  corporation  bonds  yielding  onto  t 


rate? — C.M..  St.  .John’s. 


continue  through  next 


year  a'  up  to  .  '.Address  A\'.  C.  Pitfield 
&  Co.  f,td.  2.8.0  St.  James  .Street 
AVest.  Montreal.' 

additional 


.Since  you  wrote,  the  stock  of  least. 

Price  Brothers  Ltd.  has  advanced!  Macassa  has 
on  the  market  and  closed  on  Fri-  snuree  of  earnings  in  its  slock 
day  last  (November  llthi  at  .84.  interest  of  over  T.o  per  rent  in 
On  the  ba.sis  of  the  $2  a  share  an-  Renabie  Mines.  This 
nual  dividend  rate  thp  stock,  atiparned  2.o'2  cent.'  a  sha 
this  level,  provides  a  yield  of  ap-  and  paid  out  l.o  cents  a  .'hare  in  d rcs^D rape r '  Wibi^  1,1  d^^ 


Donald  Rope.s  A  Afire  Cloth" 


"Oil  F'ields"  .A  new  map  has 
•>  <•  been  published  by  Royal  Bank  of 

•'Kilembe  Copper  "  .An  infonna-  Canada  showing  alt  imanrtant  oil 
tional  bulletin  is  available  from  fields  and  pipe  line  installationji. 
Infuimalional  material  is  avail-  Cairdner  A-  Co.  Ltd,  Toronto.  Kil-  exi.'ting  and  projected,  i. Address 
*•;,  '>  able  on  this  company  from  Caird-  embe  is  expected  to  he  in  pro-  Royal  Bank  of  Canada,  Calgary. 

".Actix'c  Slocks  Draper  Dnhie  ner  A*  f'o.  Ltd.,  Toronto.  This  is  diiction  within  a  \'car.  i. Address  .Alta,' 

*  Co.  I.td.  Toronto  have  a\ailahlr  in  connection  with  I'C  issue  of  O.-iidnci-  A-  Co.  f.td.  .829  !5ay  •: 

a  descriptive  citculai  on  the  fift.v  participating  class  "R  preference  Street,  'roronto.'  "Price  Bros.’’  This  enmpany  i.s 

ompany  most  active  inining  stocks  in  To-  shares  w  hich  are  currently  offer-  -;-  -J-  revieu  ed  in  detail  in  the  riirrent 

nual  dividend  rate  thp  stock,  atiparned  2.8'2  cent.'  a  share  in  19.84  fonto.  It  provides  necessaiy  infor-  rd  at  $18  to  yield  8.88',.  i.Address.  "Mogul  Mining"  .A  de<criptive  bulletin  of  .lames  Richardson  * 

malioii  on  aii  these  slocks.  '.Ad-  Clairdner  A;  Co.  Ltd..  .829  Bay  ciicular  has  been  prepared  for  Sons,  Winnipeg.  Long  term  capi- 

'Toronto  '  Draper  Dnhie  A  Co.  Ltd.  Toronto  lal  growth  l.s  one  of  the  feature.s. 


proximately  per  cent. 


dividends;  and  indications  ate  Adelaide  .Street  West,  Toronto 


For  the  five-year  period  1980-84  that  its  earnings  for  current  year 
net  earnings  of  Price  Bros,  aver-  will  approximate  tho.se  for  1984. 


Stores.  Dominion  Tar  and  Chem-  la-t-rs  are 

ical  and  Ma.s.sey-Harri.s-Fergu.son,  j  have  been  earned,  on  ””  the  common  stock.iings  of  2.80,900  share.'  of 


■'.Aluminium  Ltd 

this  company  is  available  from  mill  A-  Co..  Montreal  and  New 
aged  $.8.87'.2  a  share,  or  about  It  also  has  what  appears  to  be  Craijr  Ballantyne  ACo.  Ltd.  Mont-  A’ork  is  an  analysi.' of  the  possible 
1  2  .8  times  annual  dividend  re-  a  good  future  "bet”  in  its  hold- ■  Strong  long  term  growth  changes  in  the  economic  and  stock 

fact-'rs  are  present.  '.Address  maiket  trends.  i.Addre.'s.  .Shearson 

-.  - . . r- .  I  „  ,  -j  - . -  . . •  218  Hammill  A:  Co.,  200  .St.  .lames 

The.sp  five  companies  operate  ■average  during  that  period,  aboutlf^'"''  fafftss  f"*’  l^e  five-  Lranium  which,  with  a  consider-  st.  James  Street  West,  Moiitreal.i  Street  We.'t.  Montreal  ' 

in  widely  different  fields  of  in-:44  time.'.  Earnings  for  the  fL'caliy*''"'  P*'’''*’"  "r-.  .  i  r  -p  ■  f-  t  • 

R  r'  uninn  vpaf  ended  November  toth  1984  $4  12  a  share;  1981,  $.8.82  a  work  so  far  carried  out.  is  con-  .Alummiim  (  o.  of  Canada  A  Bii\ing  Lmi'ls  .An  ana\.-i.- 

riii.'tty,  B.C.  Foipst  Piodncts  being. .VPai  enoea  Nnvembei  80th.  1954. i  prospectus  is  available  from  ,\.  K.  of  maiket  developments  is  given 

one  of  the  leading  lumber  and  amounted  to  $L'2.88.168,  or  the  snare,  19.i2,  $_.6i  a  .'hate.  198,8, ..'tructing  a  LOOO-tnn  mill.  .Ames  A  Co.  Ltd.,  'roiouto  in  con-  by  Burns  Bros.  A-  Co.  Ltd..  M.-ml- 

pulp  producer.s  on  the  pacific  nqnivalent  of  approximately  $10  •'*^-^**  a  .'hare;  1984.  $.8.89  a  share.  ,  BLei.ything  considered.  v;lockib/'n*'nn  with  the  ne'vv  issue  of  .S  real.  It  shows  a  broad  list  of 


•1*  ❖  *1*  The  company  is  developing  and  i.Address  .Noel  Fowler.  .lames 

■■.Alaiket  Outlook"—  In  the  No-  F’inancing  anumher  of  mining  Riehardson  A-  Sons.  .Main  .Street, 
.A  study  of  vember  bulletin  of  Shearson  Ham-  pi'operlies  ( .Ario’ress  Drape;'  Dobie  Winnipeg.  Man.' 


Coast;  Canadian  Breweries,  the  a  share.  During  the  year  just  drawing j ypp,.,.,  j^p  ^  better  hold 

largest  operator  in  the  brewing!  ('oip.  was  incorporated  **  vlo.'e  all  the  newsprint  com-  4^,3^  3  ,.3]p  3,  tjn,p 

field  in  Canada;  Dominion  Stores.  September  1948  and  dividends! Pa'’‘PS  have  been  doing  somewhat,  - - 

one  of  the  largest  food  chain  orga-lhave  been  paid  regular  on  thejheCf'i’ "i  the  way  of  earning.s  than  Corby  Distillery 
ni/at,ions  in  the  country;  Domin-  (-ommon  ,'tock  of  company  .since  i"  19.84.  There  have  been  two  opinion  of  the 

ion  Tar,  a  prominent  operator  in  March  1947  on  an  increasing  .scale,  "’am  facto?.'  in  the  impiovement of  Corbv  Di'tillerv  a'  a  pur- 
Ihe  chemical  and  creo.'oting  in-  From  March  to  December  1947|'"  earning.';  a  'ower  average 

dustries;  and  Ma.'.'e.y-Harri.'-Fer-:Paymcnts  were  made  at  quartcrl.v|-'P|^"''^  bet'''ef’n  ‘he  Canadian  and  appears  to  he  fairlv  high; 

gu.'on,  one  of  the  greatest  pro-Hate  of  10  cents  a  share;  from  f*"l'ai.'  and  the  modest  le- 


F'.  preferred  bonds  w  hich  are  stocks  and  the  suggested  lexels  at 


what  i.s 


10  cents 

dueers  of  agricultural  machinery  March  1948  to  December  1984  at  Auction  in  income  tax  obligations 

18  cents  a  .'hare;  from  March  1988|^p®  *he  tax  relief  accorded' 
.'hare-  ^9  cp"'-''  a  share.  iCanadian  corporations  in  the  last 

Operations  of  B.C.  Forest.  Can¬ 
adian  Breweries  and  Dominion 


in  the  world 

In  May  of  this  year, 
holders  of  Argus  voted  approval 
of  a  purchase  b.y  enmpany  of  200 


000  shares  of  St.  Lawncce  Corp.  Stores  have  been  expanding 


one  of  the  leading  pulp  and  paper  stP''hil.v  in  recent  years.  Domi-, 

to 


federal  budget.  Price  does  not 
present  any  interim  earnings 
figures  from  year  to  year,  but; 
others  of  the  new.spi  int  opcratoisiSl"*’^  f  ci'by  Distillei' 


the  reason  for  thi.'?  I 
spread  of 
about  $1  between  the  ".A’  and 
"B  "  stocks;  why  is  this?— .S  N.W., 
Montreal. 

At  curicnt  market  the  ".A” 
Ltd 


Canadian  Breweries 


producers  in  ea.stern  Canada.  Sub-  "ion  Tar  has  been  affected 
.'cquently,  an  additional 

shares  of  St.  Lawrence  Corp.  was  PompPlil've  conditions;  while 


12.400  'Ome  extent  in  its  operations  by 
3S  competitive  conditio 
bringing  holdings  of  Ma.'scy-Harri.'-F'crguson 


acquired 

that  stock  ot  218.728  shares.  .Also 


through  a  difficult  period 


do;  and,  in  every  case,  earning.' ["'ves  an  indicated  yield  of  around  j  D 

for  the  first  half  of  this  ycar,<j  P^’’  pp"'  "hilc  the  •  B"  stock  UpS  Dividend  Kate 
have  been  ahead  of  1984  first  halliy'PMs  approximately  84  per  cent 
.  ’  ,  'ifigures.  Based  on  the  record  of  O"!-''  fliffercncc  between  the  two 

nflSDCCn  '^u**!*,.*'**! 

other  newsprint  prodiKCis  for  the; .'<totk  car- 
first  six  months  of  this  .year,  one  p'p-'  'oting  powers  and  the  B 


purcha-'cd  were  .80.000  shares  ofiOwing  to  conditions  in  the  agri-,  ,  .u  .  o  •  c  ■,>  stock  does  not 

jmay  expect  that  Price  Bros,  will  ""p^ 


igge.'t. 


Toronto.  —  Diicctors  of  Canadian 
Breweries  Ltd.  declared  during 
past  week  a  <)uarteily  dividend 
of  .874  cents  a  .'hare  on  the  com¬ 
pany's  common  ,'toc'k,  payable 
•lanuary  2  to  .'hareholdei's  of  rec¬ 
ord  November  80.  'This  vepre- 
is  high  sents  an  increase  of  fi'i  cent.'  over 


miieh  large 


preferred  stock  of  Canadian f'pM.  There  have  . 

Breweries,  A  portion  of  the  funds-’Pntly  been  evidences  of  .somej*’^ 

required  for  Ihe.'e  purchase.'  was  'tnP''"'’PtnP"'  f"'  both  of  the  lat-| 

.  .  1 _  C4  I  .  itime  record  year  of  I9.i0.  .coruipciion  tnai  tne  stock  oi  ..„3,.  ,ns;  ua 

obtained  from  the  sale  to  existing  ’p'  eompanips.  howevei .  .St.  Law-  _  .  _  .  ,  ,  ,,  ,,,  ,,  i  a  '  a  ' '2  a 

...in,  Prtre  Bros,  ha#  not  annoiinreri,  Hiram  Walker  -  (,nooerham  and  m  dividend 

shareholders— with  rights  of  a  onp|PP"PP  Corp..  in  common  with  ^  a  •  •  - 

*u  •  4  j  I  naip.  ;»nv  tinwarn  rpvMsion  in  Woii.i; 

for  four  basis  -  of  additional  f'^er  newsprint  and  pulp  pro-i  ■  ' 

shares  of  eommon  .'tork  at  $28  a  dueeis,  has  been  enjoying  expan-. 
j;;r)3,.p  sion  in  busine.s.'  and  earnings. 

_ f„,.,.„a  Preferred  stock,  providing  a 

The  prefeiieri  stock  which  i.  anninvimatei,,  44  nor  P''"^"PP‘'''  i"  countrv  aiound  a'-i  percent. 

_  Urtoa  on  U-n  .tonU  n,  o  .•  I .  o ,  '  '  P  '  d  Ot  3  P  P  I'O  X  1  m  a  t  P I  i’  4.4  PC  1  '  ' 

was  'Old  to  nuhlir  nnlv  in  Oetn-i^'''"’  Pi’Pvailing  market  of  United  .State.s,  have  Company  s  fiscal  year  end' 

her  of  last  year  around  .84-.8.8.  would  appear  increa.'es.  It  is  Aiigu.'t  .81.'t  and  annual  report  fo 


ings  nol  far  off  lho.'e  for'the  all-  hut  It  is  worthy  of  note  in  thi'  previous  quai  tei  lyi  ate  of  81 '  i 

cents.  C  ompanv  in  the  ealrnnar 
cnruipclion  that  the  stock  of  ^.^3,.  has  paid  SI  28  a  share 

an  common  .-tork 
dislillerv  fiade  up  of  four  payments  of  81', 
,  ,  ,  ,  ,.  ,  ,  ieents;  and  in  each  of  The  vear,'- 

Ihe  contract  price  for  its  news-  organization  with  con.'idcranly  jq-p  3,^,.|  paid  .$]  28  marie 

print.  It  is  nol  alone  in  this  re-  wider  operating  ramifications  —  up  of  three  payments  of  28  cen'- 
gard,  although  most  of  the  major  today  sell.'  on  a  yield  basis  of  ""p  "9  eent.'.^ 


offer  some  attraction.'  as  a  pur- ! however,  that  com-  year  ju.'l  ended  should  oe  avaii- 
chasc  for  income. 


1 180.000  shares 

being  sold  at  pai  value  of  *■'’9  a  jpany-.-or  others  which  have  notable  within  the  next  week  01 

.'hare  .  .An  is.^ue  of  $.-.  million  4  2  _ _  lyei  announced  any  price  change  Kor  fiscal  year  ended  August  81't 

per  cent  fir.'t  pre  erred  P'*'" ' p  -  Brothers  j-will  hold  the  line  in  the  matter  ly.M,  net  earning.'  equal  to  $1..88 

viously  out.standing,  has  beon.Fr.ce  Brofhers  !of  .selling  priee.s.  On  thi.'  occa.'ion'3  share  on  combined  "A"  and 

ronvrrtpd  into  common  or  re-;  Kindly  let  me  have  your  opin-  ju  nrifo  «n  f3»-  an  r>..  .  ,  .  ^  i  u 

:  *  .  1^”^  piicc  inciea.'OS  so  rai  an-  •b*  .xtocks  uere  reporlod,  which 

deemed.  iion  of  the  common  stock  of  hv  thp  npu-sni-mt  nm  .  j  j  .  • 

(louncen  oy  me  newspiini  pio-  lepre^ented  a  moderate  innpio\e* 

Kor  pa.<t  five  years  —  A 1 2u.s' Bios,  as  a  purchase  today,  .^t  ^\'Aurrv<  havp  xaripH  in  .ano  .  « 

‘  .  .s  .  I  .......  .  nucei.s  nave  \aMPrt  in  .size,  lana-  j-nent  over  prcAedin^  veai  s  earn- 

fi.-Tal  year  ends  November  30th—  it  is  givinz  a  yield  of  about  4  per  vi  a  tnn  tn  a  tnn  .  /  ..x  i.  *•  *  • 

•  I  ^  '102  riom  a  ton  to  a  ton.  jno<2  of  SI. .34  a  share.  Koi-  first  nine 

net  earninzs  of  enmpany  avera2ed|ccnt  and  the  company  has  heeni  cionifi/vont  fn..  ....  ,  , 

•  4  ,  -4  ^  •  t.  J  »*5nificant  foi  holders.  or  nmnth.s  of  fi.^cai  vear  just  closed 

$  .338.000.  or  approximately  $10.70!rarnine  its  dividends  with  a  2oodl».«,,TH  kp  hnMp.-c  nf  ^  u 

.  '  T  .  ,  |V\oui(i  -  he  holders  of  newspiint  pet  earnin2.«  showed  little  chanae 

a  .^hare  on  the  oiitstandins  seennd  mar2tn  to  .'Spare.  I  have  seen  no-i^.«,.i.,  4U  .  *u 

.  ‘stock.N  has  been  the  fad  that  the  f,om  those  for  corre.spondina 
prefprred  slock.  In  other  words. ithina  about  an  increa.se  in  the  ..  ,  .  .... 

t  .  ,  •  4  ..  u  :Piice  inciea>e  m  newsprint  on  period  of  19.33-.34  fiscal  year  at 

rinidend  rromrrmrnts  on  theiprice  of  newsprint  by  the  com-’*i,:,  i _ _  u  u  j 

_ _ _ _ _ _ _ 1*^'*''  'Occasion  has  not  been  based  s;], 039 j to  $1.11  a  share 

on  a  contraction  in  earnings.  The  on  combined  slocks,  as  again.st 
reason  oehind  the  move  has  been  emial  to  $1.13  a  .share 


Could  you  use 


th(>  fact  that  demand  for  now.'- 
print  again  i.'  running  ahead  of 
productive  capacity  and  that, 
speeding  -  up  of  new.'prinl  ma¬ 
chine.'  having  gone  about  a.'  far 
a.'  it  can  go,  the  only  means  of 
adding  materially  to  productive 
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SAVf  IT  NOW  . . . 
iiT  IT  CROW. . . 
ENJOY  IT  LATER 


errif.i  .  wiNMirio.  oriir.rA 


TEN 

YEARS 

FROM 

NOW? 

You’d  be  surprised 
how  easily  it  con 
be  saved ! 

If  you  want  $10,000  in  ten  y^ar» 
there  is  no  reason  why  yon  ran’t 
/lore  it ! 

An  Investors  Syndirale  Plan  will 
make  saving  faster  and  easier  for 
you — as  it  has  already  for  more 
than  100.000  Canadians.  Yon 
simply  set  aside  a  small  amount 
of  money  regularly.  'I'hal's  all 
vou  do — then  the  power  of  com¬ 
pound  interest  and  wise  invest¬ 
ment  takes  over  and  helps  you 
qiiirkly  to  your  goal.  When  voiir 
plan  matures  you  receive  your 
original  objective  as  a  guoro/i/eerf 
niiiiiniiiiii — in  eash  or  in  monthly 
payments,  as  you  prefer. 

So.  if  you  want  to  have  $.’>,000  or 
$.80,000  in  ten,  fifteen  or  twenty 
years — .see  your  nearest  Investors 
'Syndicate  representative  now. 
He'll  tell  you  now  you  ran  make 
your  financial  dreams  eome  true. 


investors 

Syndicate 


Income  of  company  from  .Scot-  _ 
ti.'h  .'ub.'idiai  y.  Robert  McNi.'h 
and  Co.  Ltd.  i.'  a.lfecled  to  some 
extent  by  the  relationship  be¬ 
tween  .'telling  and  Canadian  dol¬ 
lar.'  on  the  exchange  market.  Dui  - 
fir.'t  nine  months  of  past  .vcai 
capacity  will  be  the  building  of,,  Mr.vi<h 

theio  was  an  incrca.'e  in  .vlc.M.'n 

new  mills  or  installation  of  new 
machines.  .As  construction  and 
;machinery  co.'t.s  are  today  far  in 
excess  of  what  they  were  say  ten 
lycars  ago.  the  companies  must 
bol.'ler  their  financial  resources 

.companies  —  Distillcis-Scagram.' 
land  Hiiam  Walker-  and  the  mar- 
,keL«  fo?-  its  production  is  more 
Jimited.  (Irowth  potentialities  arc 
'accordingly,  more  restricted, 

I  While  general  business  and  cco- 
inomic  conditions  remain  active 
operations  of  Corby  should  he 
relatively  well  maintained,  and 
stock  on  this  account  offers  some 


l  .WKS  I'MEN  I’ 
SECURITIES 


(inv  ri  llltlf 'll 
iMiinicipal 
Piihlic  I  tilii) 

1  nrlii'tnal 

( tidris  tiiirjitnl  fo, 
f\rni/if>>t  on  fill 
s/ofk  rxrfir/noos 
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MO.STRF.AL 
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Dollar  Bills  with  Coupons  Attached 

W'lniM  vou  like  to  he  able  to  obtain  $''()  and  $100 
bill'  having  attachcil  to  them  (oupon'  which 
woulil  pay  vou  interest  at  the  rate  of  V per 
annum  until  you  neeilcd  to  use  the  money.''  If  so, 
th.it  IS  in  cdect.  prensclv  what  the  (lovernment  of 
( anad.i  has  designed  tor  vou — in  the  current 
ofiermg  ot  (. anad.i  Savings  Bonds. 

While  the  ll'th  Scries  Canada  .Savings  Boiiils 
lu.mire  November  Isi,  I'Ki",  you  van  lash  them 
at  vour  lull  purvha'C  price  not  a  pennv  less  — 
plus  earned  interest  at  any  time  at  any  Kank  in 
(  aiiada , 

.Available  iii  amoiims  troni  $8(1  (c>  $8,(HK),  they 
may  br  tegivrered  to  provide  protection  against 
loss  OI  the  It . 

I’ni(ha'.r  in.i',  be  .irraiiged  bv  p.ivment  in  full,  or 
b^  c.isv  mon'hh  in'tallrnenrs. 

II  r  f,  nul!  or  pUrt^rd  In  rr^rn■r  \nur  rnquiry. 

Provide  for  your  Future  Plans 

with 

CANADA  SAVINGS  BONDS 


Gciirdncr  Company  Limited 

.If)(f  St.  .Itinics  Si.  West,  .Montreal 

H.\t  hour  .8252 


Torimtii 

Hamillun 


kings  (on 
kitchener 


Otiehec 
I  .nn  don 
New  A  ork 


( '.algary 
F.dmonton 


\  ancotivpr 
\\  innipeg 


as.'ets  arising  from  exchange  as 
compared  with  a  docroase  in  same 
period  of  previous  year. 

Coi'by  has  nol  the  lamifications 
of  the  two  big  Canadian  distillery 


against  the  possible  nece.s.'ity  for 
undertaking  new  expansion  pro¬ 
grams. 

1  The  increasing  demand  for 
'new'.sprint  augurs  well  for  eon- 
[tiniied  mill  activity  in  the  in¬ 
dustry;  hence.  Price  Bros,  com- 
|m'vn.  selling  on  a  yield  basis  of 
|8-'',  per  cent,  would  appear  to 
|havp  attraelions  a.s  a  piireha.'C  tn- 
;day  for  future  prospeets  both  for 


attraction.'  from  an  income  pro¬ 
ducing  point  of  view. 


;inereased  dividend  return  and 
enhancement  in  market  valuation.  ROBERTSON  CO-  L'I’D. 

.  i  .Announcement  is  made  by  The 

iMoCOSa  Mines  .lames  Robertson  .Co.  Ltd.  that 

I  I  have  .some  shares  of  Maeassa  company  will,  on  the  8th  day  of 
IMines  which  I  havp  held  for  some  December  19.88.  redeem  the  whole 
j  ,  .  .  ,  of  the  outstanding  8'’r  non-eiimn- 

yvears  and  which  cost  me  about  .rdeemahle  preferred 

$8  a  share,  'They  are  currently  shares  of  par  value  by  payment 
iselling  on  the  market  at  a  little  to  the  holders  thereof  of  199'>  of 

lover  $2  a  share  and  I  have  been  1*’^  _ _ 

j wondering  whether  it  i.s  worlh  iny  y/jmt  fo 

I  while  to  hold  on  to  them  or  if  I;  /MfrnAII/'UT 

jwould  be  better  to  sell  and  take  GET  RICH  OVERNIGHT 

my  lo.s.'  and  get  into  soniethin,g  lAIS/rR' TRREAITO O 

which  would  hofd  out  belter  through  |N Vt  J  I  IVlfcN  I  b  : 

spoct.c.  It  doesn't  look  as  if  tho  '  Forget  it.  It  can’t  be  done.  Ura- 
1  _i  •  •  ^  ,  niuio  titaniinn  and  bnlliiim  make 

gold  mmc.s  ever  are  going  to  get  "loasant  reading  and  oleasant 

out  of  the  present  difficult  stage  dreams.  Rut  long  after  any  specii- 
'  .  lative  boom  reache.s  !t«  usual  sorrv 

so  far  as  I  can  see,  with  little  end  there  will  remain  the  .sound 

prospects  for  any  inerea.se  m  the  *""■ 


;  price  of 


Windsor. 


gold.— D.BC., 

I  At  current  market  of  around  new  maea/nnp'e'ir 

i$2,19  a  sharp 


i.'iderably  better 

lvalue  of  production  for  the  first' 


cessful  invcstois  today 
Thousand'"  of  investor.'  have  been 

. . _  _  iiid- 

ance  from  a  new  magagine  csoecially 
closing  price  on  for  investors  Its  narrfe  is.  .simolv 
,  ,,,  ,  ,,,,  INVESTOR.  It’s  Docket  size.  It's  easy, 

[Friday.  November  11th  wa.s  $2.99jto  read.  Its  anlhors  reflect  the  mos-l 
—  the  stock  of  Macassa  MinesTapable  minds  in  the  entire  financial 
I  .  ,  community. 

jgivp.'  a  yield  of  oi,  per  cent  on  Gerald  M  l.oeh.  for  example,  con- 
Ithp  basis  of  the  12  cents  a  share 

entitled  "Double  Dividends.  Manv 
paid  or  declared  in  dividends  on  subscribers  tell  us  his  bithy,  down- 

_ ,  _  n  j.to-earth  column  itself  is  worth  many 

account  of  the  current  yeai'.  Ba.sod|j,^P5  I^p  subscription  once  In  al¬ 
ien  vour  original  puichase  piice’'’'0“t  every  issue,  Mr  Loeb  discusses 
I  .  ^  specific  securities  which,  in  his  ludg- 

lof  around  $8  a  share,  the  indicated  ment,  have  characteristics  iu.'tifving 
ivicM  is  ahniit  fniii-  rver  investment  or  speculative  interest 

V  lelrl  IS  aooiil  foiii  pei  teirt.  Lopi,  js  the  author  of  the  best- 

Companv  has  been  doing  con-  selling,  "do-it-vourself'  book  on  how 
.to  make  profits  in  the  stock  market 
this  ycai',  with  ''The  Battle  for  Investment  Survival  ' 
Every  month  this  new  magazine 
w’lll  bring  vou  a  summary  of  what 
[three  quarters  substantially  ahead  brokers  throughout  the  country  are 
1  ,  ,  ,  ...  ,  ..„,rccomn'"Pdinc  to  clients  .A  .separate 

jOf  la.'t  yeai  s  figures  at  $Lh24..i98'tjepartment  features  portfolio  anal- 
’ as  compared  with  $1,20.8.488.  EachlJ'.®®®  cecheis  who  submit  their 

j  '  p  .  .  .1  .  "'"'"lUj.ts  survey  shows  this  to  be 

iquarfer  showed  a  gain  of  $190,0fl0;onc  of  the  most  popular  features  of 
...  ,  the  book  t  A  recently  added  feature.! 

|or  more  in  production  value  et'ei' dealing  with  Investment  Clubs,  is 
[the  coiTPspnnding  quarter  of  last  nation-wide  interest. 

'  And  there  is  much  more  of  prac- 

year.  tical  help  to  every  investor 

The  subscription  rate  for  fNVFlS- 
C  ost.s  hav  e  been  hl_hci  of  -j-Qp  j.  pp,.  ypa,  tve'ri  he  delighted 

coiii'sp.  and  cost  aid  has  been  *o  have  vou  try  a  snecial  6-months 
negligible,  bill  the  inerease  in  For  vour  6-months  trial,  print  vour 
produelion  has  been  more  than 

l.'liffieient  to  offset  these  factors.  This  may  move  to  be  the  soundes' 

I  ,  .  .  .  ,  (2  investment  vou've  ever  made, 

and  indications  arp  that  net  cain- 

ings  of  company  for  this  year. 

Will  be  well  ahead  of  those  for  The  fjiude  to  Ttnirli/  hn  rstiiio 
1984,  probably  thp  be.sl  in  .somC|*'’*  Broadway  New  \oik  j8. 


INVESTOR 


$6(M)()(M)()0 

Aluminum  Company  of  Canada,  Limited 

Ciinmlalivr  Rrtlermal'lr  .''inking  ^'nn(l  Sreont!  I’rcrrrretl  Shares 
I’ar  Aaliie  $.■$(>  each 


'I'he 

par 


r  i^  2^r  *  iimiitali' KrflrTitiAhl^  Sinking  I  un»l  .'^rt  nn^l  Pr^'f/'nrrt  .'^lurra  Arr  In  thr  ?  12,2 

ia(«i^  of  4%  f'lirnnUht  ^  R<*ffrrrn;^hl^  .'^‘inking  EnnW  !  ir«I  I’r/'rrrrrFf  Sli;ir#*4  nf  tlir  (]^n1pA^^  now  oiitit  Anting. 


In  ih^  opinion  of  oiir  Tonn«<'l.  Tiimiilativr  RoHrnnahlp  Sinking  EuriH  SrronH  Prpfi'rr^H 

uill  hr  itivrAlnirnU  in  uhirh  thp  TjinjiHinn  nnH  British  InAiirnnrr  < \pt  aIaIp*  romp^nip^  rpgiAlfrpH 
iinHpr  PapI  III  ihrrpof  may,  withoiil  availing  ihrnisrKrR  of  ihr  pr<MiNions  of  Aiih-NPPtion  (i)  of  h.3 

of  flip  Art.  invosl  ihrir  fiiiMl/s. 


[  p,  AA  pnnrifMla,  offpr  ihr'Qp  4'  .'•'inking  I  iiihl 


nl  l*rr(rrrp*l  SliJirrs  if. 


lAaii^r)  an4  ArrppfpH  iia.  ««ihjpri  io  pri^»r  .«hIp  an<!  siihjr4  t  lo  iIip  Hp|>iON  al  «»|  all  Irgnl  /IrlaiU  h>  ( >offrion  A 

PniH’hnmmp  on  hrlialf  of  thr  (  iofiijMiM  ,  and  by  Mps^r.'*.  Mr,\li«  lia/’l.  Eotninon,  Mow.iriE  K^r  Ualp  on  onr  hphall 

I’rieo:  #.‘>1.25  per  flhare  yielding  4. .‘19% 

'Hie  iialtiig  of  these  4' j' k  JAimulal  iv  e  ReJeeiiiHlile  ."'inking  ^’nnl^  Serinnl  I'lefi'ireJ  .s|Mre«  on  liie  Monir-eal,  lororiln 
and  \  ancoiiver  .Slock  L\( Ganges  lias  Ineii  a|i|irovcd  snlijci  I  lo  the  liling  of  il'ii  ijnicnls  and  evidence  of  salisfai  lory 

dislrilnilioii. 


li  IS  e\|.e<'led  that  Inlerini  t  Icrlilicatcs  w  ill  he  av  ailahlc  for  dcli\  erv  on  o 
reserved  lo  reject  any  or  all  apjilicatlons,  and  also  in  any  case  lo  allot 


alioiii  Dc.  cinjici  1.8,  1')'8,  'I'he  rigiil  is 
sniallci  anioiinl  than  is  ajiplied  for. 


.A  copv  of  the  Rrospectiis,  v.hicli  lias  been  tiled  w  ilti  ific  .''ccrclarv  oT.'lalc  of  <  'an.ida  i 
of  ibe  Loni|>anics  \cl,  will  he  furnished  upon  retpie. 


I  ai  1  ordaui  c  with  the  prov  ision* 


,4.  F.  Arnes  A  t  o.  Litrriird 

8$  ofid  Gnndv  A  Fompan'  Limitpd  Potninion  Securities  f.orpn.  Limited 

.NpshitI,  Thomson  and  Fompany,  Limited  Mrl.a’oH,  8  onng,  W  eir  &  t.ornpanv  Limited 


Oernshields  &  Fo  Ine 
.lames  Riehardson  &  .^-ona 
.Mirllaiid  Seeiirilies  Forpn.  Limited 
Keiie-  T.  Leelere  liieorporee 
Pa\i.soii,  llannarord  Limited 
Fi|iiilahle  Seeiiriliea  Faiiada  l.imited 
It.  Paly  Fo.  I.iiitiled 
Ordit  liilerprovineial  Limilee 
Savard  &  Hart  liir.  . 

Poniiniek  Forporalion  offlanada 
.■slanbiiry  A  llompany  Limited 
81  ills.  Birkle  A-  Fompany 
Fasgrain  A  Fompany  l.imited 
.Alead  A  Fo.,  Limited 
Isard,  Roherison  and  fin.  Limited 
81  alwyn,  Fisher  A  Fo. 

.lenniiigs,  Petrie  A  Fo.  Limited 
Hamel,  Fng^re  A  Fie.,  Limitr^e 


Alills,  Spence  A  Fo.  Linriled 
88  .  F.  Pitlield  Ffini|iaiiv,  l.iniiled 
Follier.  Norris  A  pninlaii  l.imited 
Ifnriis  lirns.  sV  Penliin  l.imiled 
Fraser.  Pingni.in  A  (  n. 

Hrawley,  tialhers  A  (  oni|<any 
.1.  ( Bnniel,  I  .iniitee 
Pr'inherlnn  S«*enrilies  l.imiled 
'rainier  A  Fo.  l.imiled 
Rankers  Rond  Forporation  l.iniiled 
4L  F.  Leslie  A  t  o.  l.imiled 
Barllell,  Fayley  A  (lompany  Limited 
O'Brien  A  8$'illiams 
T,  .1.  Ftrennan  A"  Fompany  Limited 
Houston,  8t  illoijghhs  A  fiompany  Limited 
Thomas  B.  Read  f  ompany  Ltd. 
Harrison  A  Fompany  Limited 
Lagiieiix  A  PesRoehers  Liinilee 


Royal  Seciinties  Corporation  Limited 
L.  C..  Reanhien  A  Fo.,  Limited 
(lairdner  A  Fompany  Limited 
floehran,  Murray  A  Fo.,  Limited 
Bell,  Foiiiiiloek  A  flompany.  Limited 
Harris  A  Partners  Limilerl 
GeolTrioii,  Roherl  A  Gflliiias  Ine. 

Fry  s$'  Fompany 
l•..•^sle^n  Securities  Fompany  Limited 
The  lA'eslern  Fily  <!nmpany  Limited 
NIallhewa  A  Fompany 
Grant  Johnston  A  <lo.  Limited 
Marleod,  Riddell  A  Fo. 
Anderson  A  Fompany  Limited 
Jones  Hevtard  Securities  Limited 
MarTier  A  Go.  Limited 
Sopiete  de  Placements  lisc. 
James,  F.opithoene  A  Bireh  Ltd. 

FlemenI,  Guimont,  Ine. 
Oscar  Piibe  A  Fie  Ine. 
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U.S.  Corporate  Earnings 
Show  Near  Record  Gain 


By  BERNARD  T.  FREVETT 

New  York- Based  on  the  earn-iovcr-all  gain  was  still  a  whopping 
ings  gains  reported  for  the  firstl^O-S'Tr.  Exceptions 

nine  months  and  on  continued  |  indicative  of  the  breadth  and 
favorable  prospects  for  the  finalivigor  of  the  upsurge  in  earnings, 
nuarter.  all  indications  are  thationly  seven  of  the  industrial 

19,i,5  will  go  down  on  •‘PC-n’-fi  ^-'ifharfnThflSM  ^nTen-al  There 
tJie  most  prosperous  year  fo  ^ 

leading  corporations,  the  group  when  an  upswing  in  profits 

which  marke  interest  is  centered  , nen  a 

ProfiU  of  all  corporanons  ,  unusually  wide  gams  were 

not  quite  match  the  show  in*  ‘^^ij-pcfirded  bv  some  of  the  groups 
the  more  prominent  companies.i’^^ncn  weieht  not- 

but  should  come  within  -'‘eiking'”;  ^  67"?' 

distance  of  the  record  high  of  ably  auiomohUe.s  lup  o 

1221  billion  established  in  la.iO.  ^  steel  iR4^  1 

Vear-lo-yc3r  rompari^ons  in  thp  ^ 

third  quarter  were  even  more  Truly  spectacular  increases  veie 
favorable  than  in  each  of  the  registered  by  .several  indii.stnes 
first  two  quarters.  .According  to  that  formerly  wcie  .se\eiel>  de- 
the  Standard  «.•  Poor's  tabulation,  pre.ssed.  such  as  coal,  household 
combined  ncl  income  of  the  .i62ipi*oriiicti5.  and  textile.^.  Compar- 
industrial  corporations  reporting  i:so!is  in  these  cases  were  with  the 
thus  far  for  the  first  nine  months  low  bases  of  a  year  ago. 
was  33.1  V  higher  than  in  the  cor-:  Fxeellent  Final  Quarter 

responding  period  of  19.^4.  In-I  No  early  interruption  is  indi- 
eluding  rails  and  utilitie.s.  the  cated  in  the  busine.'i.s  boom,  the 


I  source  of  these  excellent  profits. 
Icorporations  are  benefiting  not 
^mly  from  mounting  sales,  but 
laLso  from  the  wider  profit  mar- 
igins  which  are  a  corollary  of 
I  high  volume.  In  addition,  unit 
■costs  arc  being  lowered  through 
the  operation  of  more  efficient 
new  facilities. 

In  several  respects,  current  re- 
j  ported  earnings  have  greater  sub- 
; stance  than  at  previous  peaks.  In 
I  the  first  place,  they  are  not 
'swelled  by  inventory  profits,  as 
jin  1930.  Second,  true  earning  pow¬ 
er  in  a  number  of  instances  is 
considerably  higher  than  shown 
in  stockholder  reports,  because  of 
the  impact  of  accelerated  amort¬ 
ization. 

With  the  final  quarter  promis¬ 
ing  to  be  another  fine  period,  we 
estimated  that  aggregate  net  in¬ 
come  of  leading  industrial  cor¬ 
porations  for  all  of  19.3.3  will  he 
approximately  .30'"^  abo\e  the 
i total  for  19.34.  j 

i  Rail,  (tlility  Results  ^ 

The  year-to-year  gain  of  fi2''r 
'in  combined  net  income  of  Class  1 
railroads  for  the  first  nine  months 
will  be  pared  during  the  re- 
'mainder  of  the  year.  Keen  so.  we 
are  estimating  full-year  earnings 
at  about  .S87,3  million,  an  increase 


months  totalled  105,891  tons, 
averaging  $16.32  a  ton,  compared! 
with  98,171  tons  averaging  $16.48 
a  ton  in  the  1954  period.  Ore  re¬ 
serves  were  improved  in  tonnage 
and  in  grade,  totalling  493,786 
tons  grading  0.514  ounces  per  ton. 
against  435,824  tons  grading  0.50 
ounces  a  year  earlier. 

The  report  reveals  current  as¬ 
sets  of  $802,791  and  current  lia¬ 
bilities  of  $305,156,  against  913,298 
and  $347,699  respectively  a  year 
ago.  indicating  working  capital  at 
$497,635  against  $.36.3..399.  I 

Currently,  the  milling  rate  is 
400  tons  per  day  with  the  ob¬ 
jective  of  4.30  tons  per  day  to  be' 
reached  by  the  month-end.  i 


o.  30'';,  over  19.34  and  a  total  not 
far  below  the  record  $903  million 
of  1953. 

Prospects  for  the  utilities  con¬ 
tinue  favorable.  The  year-to-year 
increase  in  the  electric  power  in¬ 
dustry's  earnings  for  1955  will 
probably  be  in  line  with  the  gain 
of  8.5'’;  shown  for  the  first  nine 
months.  Natural  gas  transmis¬ 
sion  companies  are  faring  even 
better.  This  group's  earnings 
should  continue  to  run  about  20'; 
higher  than  in  1954. 

9-IVIonth  Net  Of  I 

N.  Dickenson  Down  ' 

-  iThe  Lote  J.  P.  Crysdale 

in  the  face  of  a  modest  increase:  Toronto — lohn  Perev  Crysdale.l 
in  the  value  of  production  and  a;of  Aurora.  Ontario,  died  .suddenly 
contraction  in  production  cnst.s.i(,n  Tuesdav,  November  1.3,  at  the 
New  Dickenson  Mines  Ltd.  reports  of  .37  in  his  home  towm.  as  a 
a  sharp  drop  in  net  earnings  for  ,psult  of  a  heart  attack.  He  had 
the  first  9  months  of  this  year  as  been  under  observation  in  the 
ompared  with  corrcsiaonding  hospital  for  some  time,  but  had , 
pi  riod  of  19,34  at  $422,787,  equal  to  .shown  consinei  able  improvement. 

1.3*4  cents  a  share  on  stock,  as  a„d  had  recentl.v  returned  to  his  vnAMccus 
against  $694,029,  equal  to  22  cents  home  in  Aurora.  ll.lOT 

a  share.  Mr,  Crysdale  was  vice-president  Quebec 


Power  Director 


iFurther  Gain  In 
Lake  Shore  Net 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

I^vidends  ^cently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarotions  Are  Published  in 

The  Financial  Times 


Vhilihi  Power  A  Paper  Co  l.tH. 
.VriminLtratinn  and  Trust  Co. 

Xtliew -SUf pass  shoe  Stores  Ltd. 
.Muminiuni  Limited 
Aluminum  Co.  of  Canada  Limited 
.Amalgamated  Electric  Corp.  Ltd. 
.American  Xepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 

Anglo-Can.  Pulp  &  Paper  .Mills  Ltd. 
.Anglo-Huronian  I.imitcd. 

.Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

.Auto  Electric  Service  Co.  Ltd. 

Kanque  Canadienne  Natlonale 
Bank  of  .Montreal 
Barvmin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Lid. 

Beaubraji  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd 
The  Borden  Company 
Brarilian  Traction  l.ight  &  V  to. 
British  .American  Oil  Co.  Lid. 

British  Columbia  forest  Products  Ltd. 

B  r  Parkers  Limited 

R  t  Power  Corp.  Limitrd 

Broulan  Reef  Mines.  Ltd 

Briick  Silk  .Mills  I.td 

Rulolo  Gold  Dredging  Lid 

Burns  &.  Co.  Limited 

Calgarv  i:  Edmonton  Corp.  Ltd 

Calnorth  Oils  Ltd. 

Canada  Crushed  i:  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
(  anada  Iron  Foundries  Ltd. 

Canaria  .Alachinery  Corp.  Ltd. 

Canaria  .Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  Limited 
Canada  AA'ire  &  Cable  Co  Ltd 
Canadian  Bakeries  Limited. 

(  anadian  Bank  <>t  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co  Ltd 
Canadian  telaiiese  l  imited 
Canadian  Locomotive  Co.  Ltd 
Canadian  .Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos  Ltd 
I'anadian  Pacific  Kailwas 
f  anadian  I'tilities  I, Id 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co  Ltd. 
Canadian  West.  Natural  Gas  Co.  Lid. 
Canadian  AVestinghouse  Co.  Ltd. 

Caielli  Food  Products  Limited 
Central  Explorers  Limited 
Cnrhenour-WillaJis  Gold  Mines  Ltd 
Cnmmonw  ealth  Inter  Corp  Ltd 
Cnniautiim  Mines  l  td 
Cnns  Mining  i:  Smelting  Co.  Ltd 
f  ,iip  r  n.  I  imited 

I  nr*...  111,  n.tnrs  Ltd 

Craig  Bit  Companv 
R  I.  Cram  l.iriried 
Dav  id  A’  Frere  Ltd. 
flat  IS  I.ealher  Co.  Lid 
Distillers  I nrporation-Seagrams  Lid. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co,  Limited 
Dominion  Engineering  Co  Limited 
Dominion  c:ias-  Company  i.id 
Dominion  Malting  Co.  Lid 
Dominion  steel  A:  Coal  Corp  I.td. 
Dominion  Stores  Limited 
Dominion  Textile  Co  I, imited 
Deminion  M'oollins  &  Worsted  Ltd 
Donohue  Brothers  Limited 
Dupuis  Freres  l.iniiterl 
Easi  Sullivan  Mines  l  td 
fitri,  Paper  Co.  Limitrd 
I  namel  A:  Heating  f'lodiicls  f.Id. 

I  H  Esiabrooks  Co  l  td 

Ealconbridge  Nickel  Mines 

Eanioiis  Plasers  (Canadian)  forp.  I, id. 

Eedeial  Brain  I  imited 

Foreign  Power  Securities  Corp. 

Foundation  (  o  ol  (  anada  l  td 

.A  I  f  reirnan  I. muted 

Batincaii  i-ower  Co 

CJeneral  Products  Mfg.  Corp  I.td, 

'ieneral  steel  Wares  Limited 

Cieneral  Trust  of  Canada 

Ciiant  Aellowknife  Gold  .Mines  Ltd. 

Ciolden  Manitoti  Limited 

Great  West  Coal  Co.  Ltd 

(.rouped  Income  Shares  Ltd 

Guaranty  Trust  Company  ot  Canada 

Civpsum.  Lime  A  .Alahas'tine  Can.  Ltd. 


I  ltd. 
Ltd. 


Ilender.-hoi  Paiici  I'loducis  I.td. 

High  Tower  Drilling  Co.  l  td 
Hollinger  Cons  Gold  Mines  l  td 
Home  Oil  Co..  I  imiied 
Hudson  Bav  Alining  A-  Smelting  l  td. 
Huskv  Oil  &  Refining  Co.  Lid. 

Imperial  Bank  oI  Canaria 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ol  Canada  I.td. 
International  Paints  Can.  I  muted 
Investors  .Mutual  ul  Canada.  Limited 

.lohns-.Manville  Corp 

Is  err-.Addlson  Gold  Mine 
Kirkland  Lake  G.  M.  Co 

l.abatt  (lohn)  Limiird 

l.a  Luz  .Mines 

Lake  Dufault  Mines  Ltd. 

I.apraine  Co.  Inc. 

I.atiienlide  Accenlance  (  orp 
Lawson  &  .lones  Limited 
I.eilih  Gold  Mines  I. imited 
Leverage  Fund  of  Canaria  Liri 
Lnblaw  Groceterias  Co  Ltd 

'lacassa  Mines  Limited 
MacKinnon  Structural  steel  Co  Ltd. 
'lae.MiIlan  A:  Bloedel  Co  Ltd 
Mailman  Corn  Limited 
Maple  Leaf  .Alilling  Co. 

Massey-Harris  Co.  Ltd 
McColl-Frontenac  Oil  Co  Lid 
McIntyre  Porcupine  .Mines  Ltd. 
Melchers  llistilleries  Limited 
Robert  .Mitchell  ot  Can.  Limned 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd 
.N'ichi  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Oickenson  Mines 
NTii  inda  Mines  I. imited 
.Norlhern  Quebec  Power 
North,,  esforn  I  tililie,  I  Id 
Nova  Scotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  , Drilling  Co  ol  Can  Ltd. 
Penmans  1  imited 
Pembina  Pipe  Line  I.id 
Pciro  cum  Incomes  Lio 
Placer  Development  Limited 
Powell  River  t  o.  Ltd 
Power  Corporation  of  (  anada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Companv 

Reitman  s  Limited 

Renahie  Mines  Limited 

Re'-ources  of  Canada  Inv  Fund  Ltd. 

Robinson.  Little  i  t  o  Ltd 

Rosa!  Bank  of  Canada 

Rovalite  Oil  Co  Ltd 

kt.  Lawrenee  tnrp  l.imiled 

San  Antonio  Gold  Mines 

.Shawinigan  Water  A:  Power  to 

shea's  Winnipeg  Brewers  Ltd 

Sherwin-Williams  Co  of  Canaria  Ltd. 

Shirriffs  Ltd 

Sirks’  Ripwcnes  Limited 

Silver  Miller  Mines  I.td 

Silserwood  Dairies  I. muted 

Simpson's  l.imiled 

Siscoe  Bold  Mines  Ltd 

Slater  (N.S.)  Co.  Hd. 

Southern  (  an.  Power  Co  Ltd 
Standard  Paving  *  Materials  Ltd 
Slept  Co.  ol  (  anada  Limited 
Slowell  SeiPsv  (  o.  Ltd 
Siillisan  Consolidalpd  .Vline*  ltd 
Sun  l  ife  Assiir.  Co.  ol  Canada 
Siiperipst  Petroleum  Prod  Ltd 
Toronto  Dominion  Rank 
I  nion  l  inance  Liniiled 
t  niled  Amusement  Corp  Ltd 
I  niled  t.rain  (.rowers  Ltd 
I'nited  Keno  Hill  Mines 
I  niled  Steel  (  oi  ii  lid 
\  enliires  l.imiled 
Mahasso  Cotlon  to  l.imiled 
Waile  .Amulet  Mines  Limited 
Weslev  .Mason  Mills  Limited 
Wpsteel  Produets  Limited 
Western  CJrocers  Limited 
c;eorge  Weston  Ltd. 

Woods  Manulacturing  Co.  Ltd. 

/.eller's  Limited 


“The  Hnancial  “ffmes 

MONTREAL  CANADA  TORONTO 


HAVE  A 


Pi'odiic'tioii  for  period  oudfr  rp-  mid  senior  niideiwiiter  of  the 
view-  w  a.s  valued  at  $1.6,35.109,  Toi  onto  iiivostiiient  and  brokei - 
! which  compared  with  $1,618,213  in  aste  firm  of  Gairdner  &  Co.  Ltd. 
'corresponding  period  of  19,34.  wAiile  He  also  was  a  director  of  Gi  eat 
pi'odnetion  cost.*  in  the  period  wei'c  Northein  Gas  Utilitie.s  Ltd.,  North 
dow  n  at  $987,869  from  $1,067,332.  Star  Oil  I-td..  Canada  Southern 
Rediiscd  cost-aid  at  $72,647  against IPeti oleum  I.td..  Can.so  Natural 
$302,948  a  year  ago.  and  an  ap-  Gas  Ltd..  Canso  Oil  Piodiieei's 
preciable  rise  in  depreciation  pro-  Ltd.  and  Kilembe  Copper  Cobalt 
vision  to  $317,100  from  $249,800  Ltd. 

contributed  to  the  lower  net  re-  Mr.  Crysdale  played  an  impoit- 
jiilts.  ant  part  in  the  activilies  of  the 

Tonnage  milled  in  the  nine  Inve.stment  Dealei's’  A.ssociation^of 


Gains  in  net  e.qrnings  of  Lake 
Shore  Mines  Ltd.  during  first 
2  qnai'ters  of  this  year  continued 
into  the  3rd  (|uarter  with  com¬ 
pany  reporting  net  after  all 
charges  for  3  months  ended  Sep¬ 
tember  30th  up  widely  at  $77,820,  | 
equal  to  4  cents  a  share  on  2  mil-j 
lion  shares  of  stock  oiiLstanding, j 
from  figure  for  same  period  1a.st' 
year  of  $44.83.3.  equal  to  2''4  cents 
a  share. 

Third  quarter  earnings  brought  | 
rumulative  net  for  the  first  9' 
months  nf  this  year  to  $244,482, 
equal  to  12.2  cents  a  share,  almost 
double  the  net  of  $129,692.  or  6.3 
cents  a  share  for  first  9  months 
of  last  year. 

Production  of  3rd  quarter  of 
this  year  was  valued  at  $6,37.23.3, 
the  result  of  milling  .32,331  tons  of 
ore  averaging  $12.56  a  ton.  'This 
represented  a  modest  reduction 
Geiiei  al  Superintendent  ■  fiom  19.34  third  qiiarlfr  output 
District  of  the  Canadian  which  was  valued  at  $686,447  from 


iKH.ANIni 


POU- 


Paeifie  Flailway,  whose  appoint-  milling  ,37,i).'i8  tons  of  ore  aveiag-' 
ment  as  director  of  Southern  ing  $11.14  a  ton. 

Canada  Power  Company  Limited.  The  improvement  in  earnings 
has  recently  been  tinnoiineed  by  was  chiefly  the  result  of  the  bet- 
,las.  13.  W'oodyatt.  President  of  the  ter  grade  of  ore  milled,  and  a  rise 
Company.  in  non-operating  profit  to  $31,674 

from  $9,948  in  the  19.34  period, 

Canada.  Me  served  as  a  member  Cost  aid  in  the  quarter  aniount- 
of  the  exeentive  eoimnittee  for  ed  to  $77,000,  against  $94,000  a 
tne  'Ontario  district  during  the  year  ago. 

vears  193.3-1939  and  1943.  He  wa.-  - 

elected  a  vice-president  of  the  as-'  MONT’L  BROKKRS'  LdA.NS  ! 


Balanced  Mutual  Fund  of 
Canada  Ltd. 

Investment  Portfolio  0$  ot  Sept.  30th,  1955 

Summary  of  Nel  Assets  as  at  30lh  September  1955 
FIXED  INCOME  PORTION  —  23.fi5'^k 


soeiation  and  chairman  of  the  On-*  Collateral  borrowings  by  mem- 
itario  district  for  the  year  1944-4.3. ,  her  firms  of  the  Montreal  and 
inuring  the  Second  World  WarjCanadian  Stock  F.xchangcs  against 
much  of  his  time  was  devoted  to; Canadian  Securities  amounted  to 
.work  in  connection  w'ith  the  war  $31,481,592  at  the  end  of  October, 
and  Victory  Loan  campaigns.  Icompared  with  $33,285,781  at  the 

i  —  ..  - -  end  of  the  previous  month  a.id 

j  BURNS  *  CO.  LTD.  j $17,789,306  at  October  31.  19.34. 

Burns  iV  Co.  Ltd.  advi.sesihat  tin¬ 


No.  of 

Shares 

or  Par 

Market 

niversi- 

firation 

of  $10,000 
of  Net 

Value 

3'altif 

.A.snets 

s,3.nno 

RDnd.s  —  ll.ni'V 

Brazilian  Traction  1970  .... 

$4.17.3. 

$173 

.3.000 

B.C.  Fore.'t  Product.'  5'';  1962  . 

6..5.3n. 

27! 

3  000 

Canadian  Chemical  S'a'"*  1971  .... 

.3,0.39. 

125 

.3.000 

Dominion  Tar  A-  Chemical  S'",  1967 

.3.200. 

2!  3 

.3.000 

New  Concord  DevPlopmcnt  .3*^3;  1965 

4..300. 

186 

.3.000 

St.  Lawrrncp  Corporation  .3*'*  1972 

.3.2.30, 

217 

.3,000 

Trader.'  F'inance  .3*2'',  1969 

.3.2.30, 

217 

.30 

Preferred  Stocks  —  9.61 ' 

.Muminiim  Co.  of  Canada  .3',i''; 

.$.3,400 

.$223 

too 

.\nglo-Canadian  Telephone  4*27*  . 

.3.0,30. 

209 

■3.3 

B.C.  Electric  4*’i''r  . 

3.693. 

153 

.30 

Mas'c.v-Harri.'-Fergtison  4*2''*  . 

.3.400. 

222 

Southern  Canada  Power  6''* 

3.700. 

l.)3 

.3.30 

(  APIT.M,  (iROVVTH  PORTIO.X  - 
Stocks  with  Cumulative 
Preferential  Dividends  —  12. 

\cariia-.-\tlantir  Sugar  .3" 

-  68.88  ^7, 

78^^ 

.38.663 

1 

.300 

Rriirk  Mill.'  .3''  'Participating'  . 

1.0.30. 

167 

>00 

Canada  Foil,'  .3"  iPartieipatingi  . 

3,37.3 

1  10 

.yOO 

Hughe'  Owen.'  .3"  'Cnnv.i  .  .  , 

R..3fl0 

3.5> 

300 

P  L  Robert'on  ".3"  'Participating' 

6.300 

•261 

(Common  .Stocks  —  56.10'^ 

300 

Abitibi  Power  A-  Paper 

$10.9.30 

.$4.''.:! 

1,30 

Rathui'st  Power  A-  Paper  '.3"  . 

9.67.3. 

100 

.30 

B.C.  Power  . 

1,663. 

69 

r’.3 

B.C.  Telephone  . 

6,12.3. 

253 

.30 

Canada  &  Dominion  .Sugar  . 

1,100. 

46 

2,30 

Canadian  Bronze  . 

8,000. 

.33’ 

.30 

Canadian  Canncr.s  . 

1,781. 

74 

.30 

Canadian  Celanc.se  . 

1.2.30. 

.32 

100  Con.solidated  Mining  Smelting  . 

3,688. 

1.53 

200 

Con.'Limer.'  Gla"  . 

6.200. 

2.56 

100 

Dominion  Oilcloth  . 

3.600. 

149 

200 

Dominion  S'tccl  &  Coal  . 

3,600. 

119 

100 

Donohue  Brother.'  . 

3.1 00. 

125 

1.30 

Famou.s  Plavcrs  . 

3,67.3. 

152 

100 

Fraser  Companic'  . 

3.600 

1  19 

1.30 

Gypsum  Lime  &  .Maba'tmr 

9.035 

374 

1.30 

Hudson  Bay  Mining  A:  Smelting 

3,900 

llOj 

200 

Industrial  .Acceptance 

11.200 

46.;  ■ 

1.30 

International  Nickel 

12.0.37 

499' 

ion 

Kehanator  nf  Canada 

1.713 

69 

300 

Ma.'.'ey-Harrir- 

5.313 

220 

200 

.National  Steel  Car 

6,400 

26.5 

200 

Standard  Paiing  k  Material:- 

6.92,3 

2riG 

2.30 

■Supertp.'!  Petroleum 

5,063 

210 

NET  CA.SH  k  RFCFIV.3RLES  7  47% 

$17,965 

717 

TOTAL  .NET  ASSETS  $'2»1.670. 

$10,000^ 

der  the  offering  nf  right.'  to  .'harr- 
hnldprs.  which  expired  on  Sep¬ 
tember  9th.  a  total  of  121.263  com- 
n  on  .'hares  were 
paid  for.  thereb.v 
tiumber  of  eommon 
standing  to  760,499. 


Alar.MILLAN  CONVERSIONS 

MacMillan  S.-  Bloedel  Ltd.  ad 
vises  that  during  October  1.280 
".\"  .'hares  were  converted 
tnUnn  nnj  I""'  ail  pq u 3 1  -  u LI m bc f  of  class 
taken  up  and  ..p..  ^onth-end 

bringing  the  (here  were  46.729  class  ".A  "  and 
shares  out-  .3.283,809  cla.'s  '  B "  .shares  onl- 
'  standing. 


You  don't  argue  with  a  loco- 
moii\e.  So  a  manul'aciurcr  of 
rail  equipment  has  developed  a 
lightweight  rail  inspection  car 
that  car**cs  four  people  yet  can 
be  taken  oH'thc  track  by  one  man. 

.Since  men  who  design  rail 
cars,  aircrtrt'i  and  other  trans¬ 
portation  equipment  regularly 
use  aluminum  to  cut  down  dead 
weight  and  increase  pay  load,  it 
is  no  surprise  that  aluminum 
was  used  to  replace  heavier 
materials  in  many  parts  of  this 
inspection  car.  The  person  w'ho 
k///  be  surprised  is  the  loco¬ 
motive  engineer  w  ho  first  sees  a 
rail  inspector  nonchalantly  — 
nnd  single-handedly  —  hoisting 
bis  scooter  from  the  track. 

Al  UMINUM  COMPANY  OF 
CANADA.  LTD.  (ALCAN) 


CUTS' 

CO'STS 


Hove  our  communications  specialists 
demonstrate  hew  P.W.  Teletype  can 
work  for  you.  Coll  your  nearest  tele- 
groph  office. 


OTHER  COHHUNIUTIONS  SERVICES 
Iflouirs  hsw  Intra-Fix  Strvlu 
«r  T«leni<tering  cm  bf  umO 
in  ytur  bvtinait. 


Costly  delays  and  mistakes  can  be 
eliminated  . . .  heavy  inventories,  duplicate 
accounting  and  warehousing  can  be 
reduced  when  branches  are  linked  via 
PRIVATE  WIRE  TELETYPE. 

In  hundreds  of  businesses,  large  and  small. 
Private  Wire  Teletype  can  help  cut  costs, 
improve  operations  in  scores  of  ways. 


CANADIAN 

PACIFIC 


03 

m 

HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


Canadian  Dollar 
Quotations 


*v.  t5lh 
Supplied 


Kaips  In  .Monirfai 
Niivernhpr.  1955.  at  2 
hv  Rank  of  .>lonlr^al) 


iiritrv 


(nr 


uyins 


\:.S.A.  S  Buying 
.Selling 

Injfert  Kingdom. 

.Selling 

Blocked  Sferhng 
Selling 

Sellinic  Katem 
VustraJia.  1  Pound 
Belgium.  100  tranc.s 
British  West  Indie.s. 

Denmark.  100  kroner 
France,  100  tranc.s 
German.v.  100  D  .V!ark 
Hung  Kong.  100  dollars 
India.  100  rupees 
.N’etherland.v.  lOO  guilders 
Norway,  100  kroner 
Paki.stan,  ^00  ruper.s 
Sweden.  JOO  kronor 
Suit/erland  lOO  francs 
KIKU 

I  S.  Oollars; 

1  monrh  —1  :i2 

2  months— I  32' 

3  months— I  32 
t  monfhs-1  32 
.*>  months— 1  .32 
6  month.s—  1  32 

Pound  Sterling: 

1  monlh  — 9  16c*7  Ific  Di.srounf. 

2  monihs — !c-%r  Discount. 

3  months— I  7  16c-l  .3  16c  Discounl. 

4  months— 1  13  t6(>l  11  16c  Di.scouni 

5  months— 2*/«c*2c  Discount. 

6  months— 2k.c-2^R  Discount 


.9931  32 
l.fK)  1  16 

>.80' H 


2.0fli  a 

100  dollarj.58.9.5 
.  14. .5.5 

.  . 

2.3. 


21.1fi 

26.39 

2t.|6 

19.13 

li.nR 

23.16 


DiM.ounM  32''  Premium 
Discouni-1  .32'fc  Premium 
Di.scount‘1  .32'’«  Premium. 
Discount*!  32'''g  Premium 
Discount*!  32"'  Premium. 
Discount'l  32'''  Premium. 


Understand  Hindustani  ? 


Noon  rates 
for 

I'.S.  dollars 
.99  29  .32 
.99  31  32 
(’Insed 

1.00 

l.on 

for  Cvold  I 


THE  MILDEST  BEST-TASTING  CIGARETTE 


Wednesday.  .November  9 
I'hiir.sday.  .November  10 
Friday.  November  II 
Monday.  November  11 
Tuesday.  .November  1-5 

Bank  of  C'anada — Bate 
Transactions 

.^vprac^  fur  week  ending 
No\ember  |0 


Paymaster  Cons.  | 

Boosting  Capacity  j 

Tnrontp  —  Payma.'t'r  Gon.' 

I  .Minus  LiH  I'pports  that  addition' 
thr  milling  pqiiipmonl.  and 
altPiation'  do.'ignod  to  handle 
'highor  tnnnagp.'  aiP  piopppding 
land  w'pII  up  to  .'pbpdiilp.  Prodiir- 
jlion  i^  .'phodiilpd  to  inri'ra.'p  ap- 
jpioximatply  2.3  ppi'  ppnt  npxl  .ypai'. 

I  {'iiiirnlly.  a  modrsl  oppialing 
Ipinfit  is  bring  ipalizpd  paih 
month.  C.  E.  Cook,  pre.sidpnt. 
.'talPS.  I 


Language  is  only  one  of  the  difficulties  faced 
by  Canadians  who  buy  and  sell  in  foreign  markets. 
Currencies,  exchange  and  trade  regulations  — 
payments  and  collections  —market  information 
—  locating  sales  representatives  abroad  —  all  call  for 
prompt,  efficient  handling  over  long  distances. 

The  chartered  banks  arc  an  essential  part  of  this 
whole  trade  picture.  Through  their  foreign 
branches,  agents  and  representatives  they  provide 
permanent,  on-the-spot  contact  in  commercial 
centres  around  the  w'orld. 

Facilitating  the  flow  of  international  trade 
is  only  part  of  the  work  carried  on  every  day 
by  the  chartered  banks  of  Canada,  Your  local 
branch  is  a  convenient  banking  service-centre 
3*’here  you  can  obtain  expert  help  on  money 
matters  large  and  small. 


Only  a  rharterrd  hank  offers  a  full 
ran^t  of  hanktnii  serrtres,  tncludtng: 


CURRENT  ACCOUNTS 

For  mdividiuis  ind  companiev 
who  piT  hr  cheque,  vour  cao- 
cetled  cheques  serve  as  receiprs. 

MORTOAOE  LOANS 

For  building  roiir  home  under 
the  terms  of  the  National 
Housing  Act. 


SAFETY  DEPOSIT  BOXES 

Keep  rout  importatK  papers 
and  other  valuables  sife,  pet 
readilr  accessible. 

BANKINO  BY  MAIl 

( on^entent.  and  saves  rime. 
All  rrmr  routine  banking  can 
be  handled  in  this  wap. 


THE  CHARTERED  BANKS  SERVING  YOUR  COMMUNITY 


t 


t 


-THE  FINANCIAL  TIMES.  NOV  EMBER  IS,  19.V5 


Drilling  At  Royran  Adds  To  '?o7Tr'lmTrf '  ’D^mlnTp’llVs* 

r  ^  I*  A  irACAft/AC  ^  Toronto  —  Recpnt  rli.scov'Pry  of  Caljary.  —  At  annual  inorlina 

V^re  /\eSOrV©S  W/rn  V^OOCf  V^r OCf©  ,  maenotitr  rippo.<it  on  Inndail-  T^^nTFra  PPtrolrum  Wr.<1rrn  Naco  rrtro!Pumc 

’  I  nronlo. —  Trans-p.ia  Pptrolrum.  ,  ,  .  ,  ,  .  , 

Island  in  Ihp  soiithrast  part  ipc..  a  United  State?  .?ub?idiarv  '*"■  'hPi-phoIdpr?  were  informed 
Rpcenl  diamond  drillinc  ha?  ex-ition  will  he  complrted  before  the  pf  Beleher  Island?  g-roup  in  of  Tran.?-Era  Oil?.  Ltd.,  of  Toron-  <’f'm|)any  piaii?  to  drill  <wn 

tended  the  mam  ore  zone  for  an|end  of  the  year.  Sinking  of  the  Hudson  Bav  has  all  the  earmarks  to.  has  completed  13  oil  and  sa.s  -''hertas  nrumhcller  oil- 

addilional  distance  of  1200  feet  o-,|?haft  to  an  additional  depth  oT  ,  '  ,  •  '  ‘  producers  in  four  Kan.sas  counties  ...  . 

the  Machin  Point  property  of  NewifiOn  feet  and  lateral  development  heing  large  according  to  Doug-  recent  week?  includin'’  three, 

Royran  Copper  Mines  Utd.  in  tlielon  three  or  more  levels  will  then  'as  Banks,  president  of  Belcher  ^1,  (jj,c„vpries  and  one  new  gas  in  the  well?  n  hile  Wc.^tern 

ChibOLigamaii  area.  Copper  oiv  get  under  way.  Mining  Corp  Ltd.  opener.  Leasehold?  I'.ld.  and  Dome  Kx- 

has  now  been  indicated  over  a  In  addition  to  the  drilling  onl  Diamond  drilling  to  date  has  c:^  ,up  n,.odiiepis  ineliidino  'Western)  I,td  nill  each 

'trike  length  of  2fi0n  feet,  with  the  Machin  Point  property,  New  consisted  of  widely-spaced  holes  ‘  ,,  discovery  are  located  in  we  Is 

extensions  both  to  the  southeast ;  Roy  ran  i?  carrying  out  a  jointwhich  confirm  regularity  of  for-;^  pv  ‘  -rupu  f'rillco  here  by  the 

and  northwesl  still  open.  Hole i drilling  program  with  Copper  mation  with  similar  results  being, ,  Hahieer  which  made  i:n  hate.  Other  drilling  plan? 

R-2n.  loi'aled  approximately  l.nOn'cliff  Con.solidated  on  the  22  claimsiobtained  in  each  hole,  he  !=tates.!  J,  ”,  _  jT” ''•ells  in  the 

feet  .southea.st  of  the  .shaft  site  in  McKenzie  Township  on  the  Based  on  this  information.  I.  F-' nn^  No  7  Vet  which  made  1  fin  .Smiley  oilfield, 

from  814  to  847  feet  iTturned  33  western  boundary  of  Copper  Cliff.  Gauvreau.  engineer  in  charge  of  Ha’ilv  Mo  7  ^wan- 1 'V hiscoyery  area,  south  of 

feet  averaging  1.41%  copper,  of  Hole  Cn-2  intcr.sected  the  .Sider-  exoloration  reoorts  an  indieated|„ _ tie'll _ .i.  u  jJu.'..  m..  t''''’*'"  participate  to  the  extent 


Oceanic  Makes  Cost  Studies  Explorers 
To  Cover  1955  Findings 


R-2n.  located  approximately  l.nOn'Cliff  Con.solidated  on  the  22  claimsiobtained  in  each  hole,  he  elates.' u.„  .  ,  'Pcliide  two  off.set  wells  in  the 

feet  .southea.st  of  the  .shaft  site  in  McKenzie  Township  on  the  Based  on  this  information.  I.  F-' nn^  No  7  Vel  which  made  180  .Smiley  oilfield, 

from  814  to  847  feet  iTturned  33  western  boundary  of  Copper  Cliff.  Gauvreau.  engineer  in  charge  of  1,1-  Ha’ilv  Mo  7  ^wan- 1 'V hiscoyery  area,  south  of 

feet  averaging  1.41%  copper,  of  Hole  Cn-2  inter.seeted  the  .Sider-  exploration  reports  an  indicated!”  nV'nii  daiiv-  ^  l^'aco  w-ill  participate  to  the  extent 

vS'^e'’  ‘’■'"’t'  ?  IT  <.77"'’-  P  Pinion  tons  ofj^  17.^  barrels  of  oil  daily:l”''„,V;''’ 

feet  4.!S,'i%.  Further  .seetions  at  at  477  and  .lOn  feet  may  make  magnetite  beds  up  to  loO  feet  770  hanels  d  oil  Hailv  • 

from  P.7n  to  fl38  feet  gave  2.11%  (ire  grade  over  .n-foot  widths.  A  thickness  in  this  deposit.  L„j  ,vio  f  rciman  77S  hancl*  Meeting  n  a.<  also  told  that  coin- 

copper  over  8  feet,  and  from  96i  further  drill  Is  being  operated.  Results  of  concentration  testslnii  ri'ail>'  '  pany  recently  acciiiired  a  20  per 

to  Pfi.'i  fret  returned  4  feet  averag-  on  the  south  part  of  this  proper-, of  this  material  iiist  eomoleted  ..  "  .  tent  interest  in  a  .7H.nOO-aci e 

ing  1.30',  copper.  ty.  on  a  joint  program  with  Pitt  Mr  Banks  states'  show  that  it'  Pi;'"^"eei>  were  com-  Crown  exploration  permit  in  the 

Hole  n-24.  located  1900  feet  Gold  Mines.  yields  a  high-'’rade  eoncentiate  eounty.  They  in-  c’abri  Lake  section  of  Saskaiche. 

.southeast  of  the  shaft  site,  inter-  Kxploration  is  also  being  started jof  6.V4.t  per  cent  iron  by  low  cost  Vail.'^''^vT"'d  u  '""’'''■’I 

seeted  the  zone  and  returned  low  hn  the  .38  claims  held  bv  New ,. straight  magnetic  .seperation.  i'’'?  Pa''-';  held  by  Dome  Kxploiation. 

ITT;;:  ?C h  "f'  company  has  plans  for  a  mini-  Schm  dt  fm  100  ba  7-  --  - 

i:on".'’':nd";t^a.:  '  ;,v^  ^;:^n"'':frn'’;rG;^o-ye":n‘[;a'^i‘  h  h  d\n,v;’'S'o^'i  v^d.^hre'n  jro  an  Expior^n 

in  this  area  has  a  width  in 'ex'ce.sVvcys'! '  A  similar'''surl/cv  *^1.^  bein'e  accurate  engineering  apprai.sal.  3,50  barrels  of  oil  daily  to  open  a  Surface  exploration  by  buil- 
of  200  feel,  and  a  strong  fault  has i started  on  the  North  DoiV  Lakeii  •  I  •  ^  dozer  at  the  Highland  V'alley  pro- 

been  intersected  which  apparently  Group  of  22  claim.?,  located  to  thelltnlUni  COm.  3Tan.s-Era  Petroleum  and  .Sun-  pe,.,y  Troian  Exploration  Lim- 

.'Strikes  pHi*allr  to  thn  ore  7.on«*.  north  of  Connor  Cliff  anH  Onnhr*^'  *  Mid-Contincni  Oil  Co.  com-  •  u  _•  /a  •  .  i 

Drilling  through  the  (ault  has  Smehing  ftTfinin%  C:„L  CUsf*  No.  1  Robin.'on  in  Com-  has  yielded  sufficient  excel- 

been  difficult  and  has  slowed  the  r'r.mr.an,-  dc  n 't  u  01  .  1-  j  JlnK  JfiaTT  anche  county  In  make  l.iO  barrels  'ent  grade  copper,  confirmed  by 

cash  on  hand  and  Canadian  trea  _  «  s»ffi'-i''nt'y  exlen- 

Earlim-  dejailed  drilling  extend-  bill?  totalling  '$1  231  399  lii  Toronto  -  Shaft  sinking  at  the  T^e  fourth  di.scover.y  wasTran.s-  sjve  area  to  sugge.'t  an  unp.vs- 

ng  ea.stw.ard  from  the  lake  e.stao-  j,rtbition  there  are  options  out-  Cat  Lake.  Manitoba  properly  of  *  N"-  '  .Strodtman.  sive  tonnage  A.  .1.  McClellan, 

lished  the  length  of  the  main  ;..„anbing  on  1 .200.099  .shares  which  Lithium  Corp.  of  Canada  Ltd.  Is  wildeat  in  Clarke  county,  whicn  pre.sident,  told  the  annual  meet- 
zone  at  over  1000  eel,  and  in-,„.bp„  cvopclsed.  will  provide  a  scheduled  to  commence  by  .Ian- : ?"%''-"nonon  u  ^ 

riieated  a  substantia!  tonnage  011,,,-,^^,.  $2,100,000.  The  financin'’  I'arv.  19.36.  company  reports.  completed  for  8..in0,fl00  cubic  centre  of  a  zone  which  has  been 

r^nl^eH  fT'  0'-” '.'''  T'’""!'.:  provided  bv  Yellowknife ■  Over  6.000  feet  of  drilling  to  a  traced  for  1900  ft.  and  has  been 

ian_ed  fiom  3.)  lo  "''th  Bear  Mines  Ltd..  Broulan  Rclef  depth  of  600  feet  has  already  in-  - - - , -  ;shown  to  be  at  least  200  ft.  wide. 

Conner  The" He'""',  f  H'lgh-Pam  Pofcupinc  dicatcd  an  estimated  792.000  tops  Ail  AllH  '  T'"'' 

u  il  I;  ,  H  Ltd..  Quebec  .Smelting  &  of  ore  grading  about  1.49  per  nel  sampled  showed  ,.-i  feet  aver- 

\eitical  depth  of  630  Rpfpdng  Ltd.  and  others.  cent  lithium  oxide  and  an  ad- -  •  —  •  aging  1.63'r  copper.  .Nature  of  the 


jditional  200,000  tons  of  probable 


Warren  in  Deal 


riieated  a  substantia!  tonnage  011,,,-,^^,.  $2,100,000.  The  financin'’  I'arv.  19.36.  company  reports. completed  for  8..in0,n00  cubic  centre  of  a  zone  which  has  been 
r2n"cH  fT'  provided  bv  Yellowknife. Over  6.000  feet  of  drilling  lo  a  2as  daily.  traced  for  1900  ft.  and  has  been 

ian_ed  fiom  3.)  lo  "''th  Bear  Mines  Ltd..  Broulan  Rclef  dPPth  of  600  feet  has  already  in-  - - - , -  ;shown  to  be  at  least  200  ft.  wide. 

Conner  The" He'"'",  f  H'lgh-Pam  Pofcupinc  dicated  an  estimated  792.000  tops  Ail  Alltl  '  T'"'' 

u  il  I;  ,  H  Ltd..  Quebec  Smelting  &  of  ore  grading  about  1.49  per  nel  sampled  showed  ,.-i  feet  aver- 

fcci  teitical  depth  of  630  Rpfpdng  Ltd.  and  others.  cent  lithium  oxide  and  an  ad- isi  •  iv  |  , aging  1.63%  copper.  .Nature  of  the 

'^Cvrf  ,  - -  .ditional  200,000  tons  of  probable 'WarrGn  III  UeSI  ground  made  further  stripping  dif- 

Difficiillv  was  experienced  m  ^  *  J  rt’l  lore  Ltult  -at  this  point  but  an  addi- 

di'illing  to  denth  from  land,  as  the  '  •’•00  UllS  V.O.  i  I  -  tional  .30  ft.  of  width  has  been 

oip  of  the  formation  caused  the  Triad  Oil  Comnanv  T  imilcH  in  *^‘.^''Cni  plans,  m  k.  t"Piiy.  Pittsburgh— .loint  announcement ,  ,hnwn  to  date  to  be  well  mineral- 

holes  to  flatten  sharply.  Therefore  advii'ing  ol  rh7numbe;'  of  "add  " ;  W.  K,  Whiteford  |  i,ed  breccia.  It  is  planned  to  con- 

the  westerly  extension  of  thi.s  zone  tional  common  .shares  i.vsued  dur-:w"th  statTon"  at  130  fc^t  m  feet Gulf  Oil  Corp.  and'tinuc  this  cut  to  locate  the  eon¬ 
'll  lowo  horizons  will  being  October,  points  out  that  of  and  430  feel  Underground  de-  u  '  a'  .'*’^'tact  .so  that  systematic  testing  to 

30"^  n'"!  -'  ^'■.'""’2  .from  the  icolthe  total  of  1 .040..307  shares  i.ssucd.  vclopmcnt  covering  300  "ect  of  ‘’n"’.  depth  can  be  done  to  best  advan- 

dimns  the  coming  winter  months.  1,000.000  were  i.ssucd  to  D' Arev !  croZTid"  ng  3  000  feet  of  maf^^  Petroleum  Corp  of  ,agp,  a  cut  1.30  ft.  .south  of  the 

What  appear.?  to  he  a  new  or  Exploration  (Canada)  Limited.  dining  and  stoTn  opatati^^  an  agreement  he-  one  is  in  ore. 

parallel  zone,  located  about  300  c-  .|  ,  ,h'  •  •  a  ■  1  a  a a- .  ‘  t  picpataiion  is  (ween  Gulf  Oil  and  certain  ma.tor  a  trench  200  ft.  to  the  north 


ooiMoi  I  III  aoni- ,  compartment  shaft  to  600  feet  -...-..ia-ni  of  ftulf  Oil  Corn  andi.-  .u-  T  .  .u 

n.  tional  common  .shares  i.ssucd  dm-,  with  stations  at  1.30  feel.  .300  feet'^’  k  WartTn  chai  man^  the,  ‘"V" 

bP  ing  October,  points  out  that  of  and  4.30  feet  Underground  dc-  u  '  a'  ''j’"bn.  chan  man  01  tnengct  .so  that  systematic  testing  to 

e.s  i„,_i  -r  ininnn-  , _  , _ ,  unacrgiouno  nc-,v,nard  and  chief  executive  office,'  a,..„K  -o.,  ar.r,c  oH..!>r,_ 


m.'?  n  ^’.'">'’2  .from  the  ico,,he  total  of  1.040..307  shares  i.ssucd.  velopmcnt  covering  300  "ect  ‘’n"’/  ^'^^utive  office,  depth  can  be  done  to  best  advan- 

dimns  the  coming  winter  months.  1,000.000  were  i.ssucd  to  D' Arev !  croZTid"  ng  3  000  feet  of  maf^^  Petroleum  Corp  of  tage.  A  cut  1.30  ft.  .south  of  the 

What  appear.?  to  he  a  new  or  Exploration  (Canada)  Limited.  dining  and  stoTnroDatati^^  ''=''bbn)Pnt  he-  fjr.st  one  is  in  ore. 

parallel  zone,  located  about  300  c  ,  ,u-  ,  ,  .  ,  ‘j2  )")n  slope  picpataiion  is  (ween  Gulf  Oil  and  certain  ma.ior  4  trench  200  ft  to  the  north 

feet  north  of  the  main  zone,  was  ./'"'.''•V  1'  'Tp.irted ,  included  directed  to  developing  ,i„,,,holder.s  of  Warren  Petroleum  „f  , he  first  one  has  opened  7.3 

intersected  in  Hole  R-28.  A  broad  V  i,  ''•''i'  ^  ■'"''b'='d- ,  this  ore  on  three  levels.  ,  j^e  exchange  of  Warren  stock  feet  averaging  2,3.3%  copper  An- 

zone  of  copper  mineralization  was,  Cost  of  the  surface  and  under-  for  .shares  of  Gulf  Oil,  other  trench  300  ft.  nor?h  of  the 

miersecled  from  148  to  881  ff-nf  ,  program  planned  is  e.sti-|  .„ovkholdcrs  of  Warren,  ox-  first  one  has  opened  an  overall 

a  core  length  of  63.3  feel.  Copper;!"  Tolad  throimh  tL  oim^  *600.000.  ^  stockholders  who  width  of  110  ft.,  with  .some  gaps 

mmeialization  was  almost  contin-  additional  4  800  000^  share?  of  indication  pre-'have  agreed  to  accept  a  le.sser  to  be  filled  in.  Continuous  chan- 

uou?  throughout  the  core  length.  ' _ I,...  [  paralory  to  the  establishment  of  nei-oeniaoe  of  r.,ilf  slock  will  h,’  nel  samnling  of  the  first  17  feet 


1 1  iHH  iMiruii'ii  mr  pincnasr  oii  ny  i  u  •  j-  -.•  -r . .  . . .  . -  •  -  -  .  -  -- 

additional  4.800.000  .-hares  of  work  has  seen  indication  pre-;have  aerred  to  accept  a  le.'^ser  to  be  filled  in.  Continuous  jhan- 


•324.  .3  feet  assaying  1  1.3%  from:'"'"  common  .-hares  during,^  ,  .  ‘  ” 

.370  to  .37,3.  .3  feet  a?savinc  1  10%;''^''  '))"')"i-  Sbrf  '-’.OflO  shares  werr'UueDeC  iNlCKel 
f'om  744  to  747.  and  2 'feeF  a,s.?ay-  '•‘='=""6  to  Eugene  Hop.son  Vallat.  A-., 

ing  2.1.3%  from  878  to  880.  'W  October  .31.  there  u'err  V/pCnS  UOOCl  Wfe 


eight-tenths  of  a  share  of  Gulf  next  two  weeks  should  make  it 
stock  for  each  share  of  Warren ,  possible  to  make  an  ore  estimate, 
stock.  Sampling  to  date  has  indicated 

TK.,  ic  =,,pieri  ,n  fP  avciage  of  ovci'  2',  within 


0  4.52.292  common  .‘'Shares  and  $1,-  _ _ /^  u  t  \  r*  '  The  acrerment  is  subieci  to  ^  V  '  ^  i! 

Shaft  nosvn  .3.3  Feet  043.300  in  debentures  outstanding.  .  ^  ,  .•nr,o,’tc  th^(*^fh^^7nn"f^"  i  I  certain  condition?  which  must  he  an  area  600  ft.  long  and  -60  ft 

e  .surface  di.amond  drill?  -  VlrHt  ar  he  ™  a  limited  time  in  Jl)'.'  •'!'22es  a  possib  < 

respniiv  H,iiiino  rwn  (1,1- "ir _ i_  - ’a  cm _  i."."  '*3e  company.'  Wcrnci  ,  .  ,u  ovchanor  lo  hp ,  1 .2.70.000  tons  if  value?  pcisist  tr 


are  nrcsenlly  drilling  on  the  TAvk*,!*'  Cilwav 
Machin  Point  property.  Two  of  '  OFOriF  .Oliver 


iLake  property  has  openVda.Iength|";d^;;^f";,;|]"  ‘’^'loO  fcet 


ihrtn  Hritlj  avn  hpi.il  i.cpH  ,r.  O  LA _ 1.L  T—  *  67.3  focI  of  orc.  averaging  L3i  ,  j  .  ueorge  i..  %onn  was  eiecirn  as 

comnlefe  in  dc^tail  XSn^sl^  EomingS  ;per  cent  nickel  0.67  per  cent  cop-'  There  are  a  number  of  details  „ew  ntember  of  the  board. 

tiZ'of  the  ea?  er  V  e"x,m^o  "of  Toronto.  -  Torbrit  Silv^-  Mine.,  « '2  .  >"  ^rb  y'"wdH  Tlav  ?he  "ransaeUon  ^  P;''"?’"'--'  ^  ;! 

the  ore  zone  while' fhn  fhirH  H,-'P  I  td  reoorts  net  earnings  of  S133  . Significant  feature  of  abl.v  will  (Ida,?  me  tiansaciion  f^,.  q  \\  Reach.  S. 

1?  bein'’  used  rn  mUr  fur  her  ex-  3^^^  ''"‘’cnt  drifting  has  been  the  "nti^  .lanuar.y^  At  the  P'-oper  Halliday.  Thomas  H.  Wilkin.?on 

lensir,n"r>f  ihe  u-iHe  eoneei-  oiH  i.  i  e  tor  th^  nine  month-  p'  Cp,,.'  ' 'cease  i n  precious  met al  conten I. ^ LniP  a  public  announcement  McClellan  is  presideni  and 


George  L.  Conn  was  elected  as 


Bulk  samples  for  testing  this 
winter  have  now  been  received 
f'-om  the  Ungava  Ba.y  property  of 
Oceanic  Iron  Ore  of  Canada  Limit¬ 
ed.  and  distribution  is  being  made 
lo  a  number  of  laboratories  in 
Canada  and  in  the  United  Slate.-, 
whore  efficient,  low-cost,  magne- 
t'e  concentration  of  the  coarse 
quality  magnetite  can  be  studied. 

The  diamond  drilling  has  con¬ 
firmed  Ihe  existence  of  a  laige 
;r(,n  bed.  which  outcrops.  SO  lo 
120  feet  thick,  over  vast  areas  of 
tlie  Morgan  Lake  .section.  The 
pj.st  season's  diamond  drilling  de¬ 
veloped  at  least  300.000.000  Ions  of 
21',.  to  30%.,concentrating  ore  wiih 

Can.  Decalta  Calls 
Special  Meeting 

Canadian  Dei-alla  G.is  and  Oils 
1  Limited  annomu'es  that  a  speclil 
meeting  of  shareholders,  to  coi- 
. sider  a  capital  reorganization  pl'in 
and  name  change,  will  be  held 
in  Calgary  on  Tuesday.  .Nm  ember 
22  at  10  a  m. 

Detail?  of  Ihe  jiroposal  w cie  pr,  - 
\  iousl.v  announced,  but  the  meet¬ 
ing  date  was  held  in  abeyance. 

Under  terms  of  proposed  plan 
.-harrholders  will  leeeive  one  new 
share  of  .$!  par  value  for  each  tw.i 
no  par  value  shares  held  and  llie 
capital  of  the  company  would  be 
ir, creased  to  10.000.000  shares  of  .31 
par  value.  .Name  would  be  (3iang.'d 
to  Western  Decalta  I’etr(,leuu 
I  .imited. 

Aumaque  Gold 

Toronto.  -  -  .Shareholders  of  .\ii- 
maqiK  Gold  Mines  Ltd.  were  told 
at  annual  meeting  here  that  an 
active  search  is  being  made  by 
company  for  a  new  property. 

To  this  end  A.  W.  .lohnslon. 
president,  said  negotiations  have 
started  for  the  acquisition  of  a 
nickel-copper  prospect  in  Mani¬ 
toba.  he  said.  If  tite  ariangemenl 
is  completed  the  company  will 
carr.v  out  geophysical  work  and 
diamond  drilling. 

Cun  cut  cash  position  of  the 
trcasur.v.  meeting  was  informed  is 
$83,900  it  was  reported. 

SIGMA  PRonrcrio.N  iioi.ns 

T(,ronlo-  Sigma  Mines  iQuebcf, 
Ltd.  reports  production  valued  at 
$2,171,289.  the  result  of  milling 
336.3.32  tons  of  oit  averaging  .$6.13 
a  ton  in  the  first  10  month?  of  ihi- 
vear.  as  compnied  with  $2,137,632 
from  milling  338.722  tons  averag¬ 
ing  $6.31  a  ton  in  eorvcspnnding 
period  of  19.34. 

October  production  was  valurd 
at  .$229,117,  compared  with  .3‘H 2.0.30 
in  September  and  .$218,377  in  Oeto- 
her.  19.34. 


_  It  is  pointed  out  In  letter*  of 

indications  of  .several  times  that  'ransmittal  being  .sent  to  fh»re- 
potential  .Ml  estimates  are  for  holders  of  Chihougamaii  Explo- 
ore  that  can  be  cheapl.v  open-pit  rers  Ltd.  to  permit  of  the  immedk 

_  .  .  .  J'tf'  exchange  of  their  shares  for 

Franc  R  .Toubin.  managing  di-,.,  ,  .  i  j  ..  r  .j 

lector  of  tlie  company  believe.?  "f  Mines  Lt(i. 

that  the  findings  will  permit  an  that,  on  November  8,  19.34.  an 

early  apiiraisal  of  produelion  pos-  agreement  was  entered  into  be- 
sibilities.  ...  tween  Chihougamaii  Explorer* 

"Wo  are  undertaking  extensive  ,  .  ,  ,  ,  u  . 

capital  and  cost  studies  which  ."harehnl. 

sfould  be  completed  bv  the  .vear-  ders  of  the  former  company 
end  at  which  time  markets  will  would  ultimately  he  entitled  to 
be  investigated.  "  he  said.  exchange  their  shares  for  those 

Oceanic  Iron  Ore  of  Canada  is  .^na(•nn  on  a  threc-for-one 
under  Ihe  direction  of  the  Hirsh-  '■>a.?i.?. 

hi'in  financial  interests  and  cur-  '•  "')■'*  made  clear  that  the  plan 
icntly  has  more  than  .$.3.30.000  in  might  take  a.?  long  as  10  years  to 
its  treasury.  complete,  and  in  virV'  of  thi* 

many  shareholders  of  Chibouga- 
^  1  M.  M.  Fxplorer.s  requested  that  ar- 

V^OCtlGnOUr  vurpur  san^emems  be  made  so  that  they 
lli«  O  I'Disht  immediately  be  enabled  to 

Vyp  in  >  IVIOnrnS  lefleet  an  exchange  of  their  share.? 

Toronto.  —  Coehenoiir  Willans  lOo.se  of  .Anacon. 
r',.ia  I  .J  .  J  .■  Anaeon.  it  is  stated,  is  prepared 

tjold  .Aline  Ltd.  repor .?  production  .  j  •  .  .. 

'  (f,  3]|„,  3^^  issue  treasury  shares 

lor  the  quarter  ended  .September  on  this  basis,  and  lo  receive  into 
30  last  valued  at  .$32.3, ,340.  ex-  its  (xirtfolio  the  share.?  of  Chi- 
rliisive  of  estimated  cost-aid  o,'  'Af'R'TTiau  Explorers  surrendered 
t)i  i  >o  r>..  i  .u  •  J  ,-n,„  0)1'  exchange.  The  proposal  was 
.$21,128.  During  the  period  1  ,.816  hy  the  Canadian  and 

Iftii.-i  wrip  Ircatrri.  indicating  an  Toronto  Stock  Exchanges, 
avcrauc  recovery  of  $18.29  a  ton  '^he  agreement  of  November  R. 

In  the  like  periled  a  vear  ago  out-  ")»'  .^nacon  will 

.  ....  I  ..  -  linance  the  operations  of  Chihou- 

put  was  .$194.1, _  exxduding  $44.1.30  camau  Explorers  for  three  year.* 
in  cost-aid  from  .V,,. 7  tons  milled,  ,h(,  p^lenl  of  .$1..3  million,  and 
an  av  erage  of  $l...tn  per  ton.  d^a.  .\,iacon  will  purchase  the 

Fill  the  nmejnonths  ended  Sep-  assets  of  Chihougamaii  Explorers 
tember  30.  lO^i.  value  of  prodiie-  through  a  onc-for-throe  share  rx- 
noii  am,, unleft  t(j  .$9nii.9.t.t.  exelud-  ehange.  such  purchase  and  sale 
mg  co.'t-aid  ol  $72. .391,  During  this  i„  hf,  con.?unimatcd  at  the  lime 
period  .11,426  ton.?^  were  milled  foi  when  Chihougamaii  has  exhausted 
an  average  of  $l,.6.t  per  ton.  F'or  the  lax  write-offs  available  lo 
Ihe  eorresponcling  )ieriod  of  last  jt  as  a  result  of  deductible  losse.s 
year  eompan.v  treated  48.92.3  tons  and  exploration  and  development 
from  production  of  ,$62.3.312,  ex-  expenses  previou.?l.v  incurred,  or 
elusive  of  $1  14,434  in  eo.?t-aid.  on  the  expiration  of  10  years 
.Average  leenvery  for  this  period  from  the  dale  of  the  agreement, 
WPS  $12.74  a  Ion.  vv  niche ver  is  the  shorter  period. 


I  TRANS-CANADA  PIPE  LINES  LTD. 

ond 

I  CANADIAN  DELHI  PETROLEUMS  LTD. 

I  Plons  for  the  construction  of  the  Trons>Canndn  Pipe  Lint  ort 
I  moturing  sufficiently  to  warrant  ottention  hy  investors. 

'  for  informational  bulletin 

please  write  or  call 

K.IPPEN  fk.  Company  Inc. 

INVK.STMKNT  SKCt'RITIKS 
I  Estdhlished  1922 


•07  St  ,T«mrs  Street  West 
Montreal.  Qiie. 


UNiversily  6-24M 


the  ore  zone  while  the  third  dril'  Idd.,  reports  net  earnings  of  $13.3..  recent  drifting  has  been  thr’  "ntil  .lanuary.  At  the  '  t)i'opcr 

1?  being  u.spd  to  probe  further  ex-  -fOO.  equal  to  4'^  cents  per  -'hare,  j,  ^  pree  oir«  metal  content' ' time”  a  public  announcement  m^.  m^V 

lension  of  the  wide  copp,'r.sideriie  lor  the  nine  months  Pnri'.nS  Sep-.  ,  ,  .  ^  .  he  made  to  the  Warren  ^ 


Company  is  currently  engaged  change  in  the  managemeni 

1  Dulting  down  deep  .-infare  dia-  pei'.«onnel  of  Warren  Petrol* 


Cons.  Discovery 


zone  eneounteied  m  hole  R.28.  tember  30  last.  A  total  of  1 19.864  'Tto 'kholdcT?  the  annmmtemen"  "'i'^inson  secretary. 

The  .shaft  has  been  sunk  to  a  tons  was  milled  in  the  neriod.  No'!"  f"''';!  ‘"I"  f"''*  ■^•^"l.kholdei  s.  the  announcement  - - - 

drnth  of  9.5  fet't.  foi  nT.<  for  the  vompari.^on.^  ar<'  ax  ailablc  for  the  inning.  x?  u  *u  .  C  f%nc  nicmuorx/  t 

shaft  eollar  are  in  place,  and  con-  19.34  periori.  Company  is  currently  engaged  No  change  "i  the  managerneni  LOOS.  L/ISCOVciy 

rrpte  is  now  being  poured.  Tern-  For  the  quarter  ended  Soptem-  putting  down  deep  surface  dia-  ‘"‘i  pt^i  sonnel  or  aiien  i  etiri- 

po'.ary  buiiding.?  to  hou.se  the  ber  .30.  19.3.3,  indicated  nel  profit  monri  drill  holes  in  the  area  pro-  eum  Corp.  will  be  made.  It  will  P|gf|S  Afllll  DOOST 

shaft  erew  and  eonslruction  was  $14  ,300  eompared  with  $44,700  posed  as  a  site  for  the  new  1.000- |C('ntmu('  to  opei  ate  m  us  pi  es- 

"'orkers  are  completed,  and  tne.in  the  preceding  quarter.  Drcrcas-  fool  production  shaft.  The  fii.sijOnt  fields  as  a  sepaiate  coipoia- 

threr  rnain  steel  buildings  arcTd  earning.?  in  the  past  quarter  re-  of  these  deep  boles  has  been  com-|''oo.  j  Toronto.  —  .Announcement  i.? 

now  under  eonslruction.  F'niinria-  f'ected  tbe  milling  of  below  aver-  pieted  and  intersected  mineraliza-'  |  'made  that  directors  of  Consol- 

lion?  for  Ihe  headframe  and  the  age  grade  ore  during  the  process  fion  frorn  1. 1.36  feet  to  I.I7Q  feet  IVA.VA/  IniillCt^l  idated  Di.scovorv  A’ellowknife 

hoist  house  p:e  being  started,  and  of  methodical  mining.  .T.  A.  H.  Pat-  in  the  "R'  zone.  .Another  hole  non  »•  liiMUJi  l  i, Mines  Ltd.  have' approved  a  .30 


it  IS  expected  that  plant  installa-  ei'son.  president,  states. 


Firsf,  Second,  Third: 

Canada’s  Minds 

THf  QrAwfh  of  Cnn<ydo'«  mioiiiij  iodiittfy  ooo  of  tK*  mnior  fvfot* 
m  fffm  World  progrf99  fowfird  proKp^rify  and  dpmtPOtipn. 

Conildo  tfonds  tifkt  pmpnQ  western  cpuntrlts  in  nickel  and  psbes»o« 
P^ddurfion. 

Cpnpdn  is  sernnd  in  pfunsinum,  qnid,  tme.  endmipm,  pfpfinum.  It 
is  third  in  silver  find  barite.  If  is  fourth  in  copper,  lead  and  cnbolt. 
Urppium  production  is  qrowino  very  rnpidfy  Qnd  Conpdo  will  ibortly 
hm  nmono  the  top  three  uranium  enuntries.  Iron  ore  production  is 
Qatpinq  mojor  status. 

Miniisq  production  in  Conada  eececds  $1,300,000,000  a  year.  Cvery 
Canadian  should  he  acquointed  with  this  great  industry. 

Typically,  a  mine  in  Canoda  is  o  big  mine — on  overage 
Canadian  uronium  mine  is  larger  than  100  average 
American  producers  combined.  One  nickeUcopper  campony 
•s  the  largest  underground  mining  operation  in  the  world. 
Another  producer  is  the  world's  largest  lead*iinc  mine. 

Pirct  hand  informotioa  on  all  aspects  of  this  thrivinq  industry  is 
ohtair$nble  throuqh  The  Northern  Miner,  a  weekly  newspaper  with 
the  world's  largest  mininq  circulettoa.  41st  year.  Complete  news, 
statistics,  quotations. 

THE  NORTHERN  MINER 

Toronto  $7.50  o  yenr,  $4.50  liti  months 
25e  at  Better  NewsstanHi 
Free  Specimen  Copy  on  Kequett 


i.?  iindei'  way  490  feet  to  the  ivesl. 

These  holes  sliaHdIe  the  propo.?e.i  A’aiicouver 


— 7  ,  per  cent  increase  in  mill  rapacity 

Mid-\\  e.'tern  In-  approximately  1.39  tons  a  dav. 


^  'haft  site.  diistrial  Gas  Ltd.,  report?  net  inijjaiiv  ihe  daiiv  tonnage  will 

--  -  earnings  of  .$'2.3,637  for  the  fi.seal  ,f,  ]20  to  12.3  Ion.?,  with  th" 

Good  Drill  Results  year  ended  .\ugu.st  31  19.3.3.  In  the  increased  rale  effective  about  th* 

.  ,  preceding  nine  months,  the  initial  .iniv.  19.36. 

Horrisori  Minerals  period  of  operation.?,  the  company  On  basis'  of  nreliminarv  esli- 
_  ,  ...  ,  ..  .  reported  a  net  loss  of  $199,191.  mates,  this  should  he  the  mo.?i 

Toionio.  The  initial  diamond  .Mpt  „a.5  .,ales  in  the  latest  year  pn.fitablc  vear  in  Ihe  companV? 
drill  hole  eomplcled  at  the  copper  totalled  .$269,289.  after  royalties,  hj,„,orv.  As  a  result,  director.? 

i  propertv  owned  .if)'"".'’  lAy  Har-  p,nduetion  and  lran.?mi.?sion  ex-  have  'declared  a  dividend  of  19 

ri.?on  Miner.nl^s  and  Macfie  Ex-  penses.  In  the  preceding  nine  opnts  a  share,  payable  ncccmbei 

plorations  Ltd.  at  Quesnel.  D.C .  months,  sales  totalled  $66,.369  after  ],$.  Thi.?  will  make  a  total  of  29 
has  returned  slightly  better  than  spch  deductions.  cents  a  share  for  the  year,  a.s 

two  per  cent  copper  aero.?s  a  Working  capital  as  at  .^ugusl  compared  with  1.3  cent?  la.st  yea'-, 

width  of  17  feet,  according  to  l3^,  i,  shown  at  .$.3.39.926.  For  19.3,3.  net  profit  is  expected 

company  official?.  A  .second  hole  against  $182,632  a  year  earlier.  to  be  $699,999  against  .$.3.39.198 
I  IS  tinder  way.  jn  view  of  two  substantial  eon-  the  year  before,  even  though  the 

Harrison  Minerals  has  com-  tracts  with  consumers  of  natural  company  is  not  entitled  to  cost- 
Iplcted  new  financing  whereby  .1.  gas  in  addition  to  the  Shcrritl-  aid  this  year,  whereas  it  received 
D.  Ciillingham  and  Co.  and  Rrewis  Gordon  Mines  Ltd.,  refinery  cur-  .$89.4,34  last  year.  Produelion  has 
'and  White  Ltd.  on  behalf  of  rli-  rently  being  supplied,  report  been  e.stimatcd  at  $2,259,999,  up 
ents  have  underwritten  20.999  states  directors  anticipate  addi-  from  $1,922,849.  and  operating  at 
shares  at  $1.30  a  .share,  payable  tional  fund?  will  he  required  for  $1,216,090,  up  from  $1,024,846. 

!  forthwith  and  optioned  an  ad-  pipeline  construction  and  fur-  - I 

ditional  809.0(10  .shares  at  prieps  thcr  development  work.  klA»i%a«F#«l  XiiMlrae 

from  $1.39  to  $2  a  share.  1  Present  deliveries  to  Sherrill-.  IViOKCS  j 

-  Gordon  are  averaging  about  ^  'Inret^r  Pnvmonf 

Reqeourt  Gold  300.900  eubie  feel  daily,  slightl.v  in.*" '*'9*'*^  ray*  cni 

I  ~  excess  of  the  contract  minimum'  Toronto  —  nireclors  of  No>-- 

Toronto,  — RegciAurt.  Gold  .Mines  of  7.679.990  cubic  feel  daily,  metal  Mining  Corp.  Ltd.,  ha'zr 

?''nup  - - - - -  declared  an  interim  dividend  of 

of  1_  claims  in  Ihe  Pitching  I.,ake  P.AC'IFK'  r.AYIVIENT  3.5  cents  a  share,  pa.vable  Decern- 

area  near  the  holdings  of  Glenn  I  Maefie  F'.xplorations  Lid.,  ad-  her  30  In  shareholders  of  record 

Uranium  and  west  of  Flin  Finn,  vises  that  Brewis  and  White  Lim-  Novemlter  39.  Previous  dividend 
Manitoba.  ited,  on  behalf  of  a  client.  h?.s|  amounted  to  1.3  cents  and  wa? 

Sulphide  zones  in  the  favorable underwritten  17.3.000  sh,3ics  at  30  paid  .September  .30. 
structure  have  been  reported  on  cents  a  share,  payable  forthwith.  The  latest  disbursement  brings 
the  Regeniirt  property,  and  plans|  issued  capital  is  4.009.090  shar.gs.j  total  distribution  for  19.3.3  to  (>8 
'now  are  completed  to  begin  a  geo-jleaving  1.900,990  shares  in  the'cents  a  share,  which  compare? 

'  ph.vsical  sjirve.y  immediately.  Itreasurv.  with  28  cents  a  share  paid  in  1934. 


Normetol  Mokes 
Larger  Payment 


LJI  HIUM  -  A  NEW  SOURCE  OF  POWER? 

RemarLaLle  .strode?  lia?r  Keen  made  daily  lo  liarno's  nature  S  .'tore- 
lioines  nl  poss'er. 

Revoliiliunar?  ?liidies  liavr  lieen  made  In  tlie  field  of  alomi<  eneigv 
lo  deri\e  ineliiod?  ol  pulling  llie  alum  to  worL  lo  ,'U|>pl>  powet  lo  adsanre 
lltr  worlds  ?laitdard  o(  living. 

r'onirolled  h"ion  U'ing  I  raniuin  is  n  realilv.  • 

I  lie  worlds  leading  ?<'tenli'l?  helieve  conlrollerl  fii'ton  i?  a  ito??i(vditv'. 
I  l  l  I  III  N]  ||,e  liglilc?!  ol  all  melaU  i?  one  ol  llie  r  oniponenU  in  the 
fu 'ion  ptO(  e?'. 

.WritietOM?  au  1 1  u*r  a  I  a  I  i  V  e  ?ouri  e?  are  Iseginnin'g  In  inriii  ale  lltal  ifierr 

are  0 1 1 IFR  .^I\I^R  ISf.,'^  TOR  I  null'll  l\  niF  l-IKI  n  OF 

pnW'F.R. 

Fronornirall v,  llie  value  of  lilliyirn  i?  in<  rea'iog  at  an  ai  ( eleraled 
rale,  llie  nuineioii?  conimerrial  ii'es  of  lilliiiitn  and  lilltiiim  cliemifal? 
a??iirp?  an  e.vpanding  niarkel  (or  llio'e  engaged  In  developing  nevs  ore 
reserves  wi|||  risk  rapilal. 

We  ronsider  I.IIIIH  ''1  ll>e  w  onrler  metal  ol  llie  new  aloniir  age 
W'r  (lave  rom)>i|pd  slali'lir?  and  survevs  covering  lilliiunt.  it?  ii«e?.  live 
pteveni  sttpplv.  if?  foltire  and  a  li?l  o(  lire  major  rompanies  engag'd  rn 
llie  developmenl  and  marketing  ol  l  ithium  ores  and  I.illiiiirn  rhemiralr. 

eopv  of  tills  survev  v»'ill  he  mailed  free  vvillioiit  o  hi  innhon  iTpon 

rpfiMpNt, 

R.  S.  Weston  &  (!omi>a.ny 


.riiii:i) 


'20-4  Rpval  rntel  Hldg. 


PluTnr  I 


THE  OIL  MARKET 


WATER  reveals 
whisky’s, 

true  flavour 


Tronsactions  on  Toronto  Stock  Exchongc 

I  fCInxinf  qnatfidoni.  Nor.  )A,  tfl.VM 

^  _ Slock _ High  Low  Closei  Sales  Stock  High  Low  CJo, 


Put  Seagram  s  83  to  the  water  . 
test.  Water,  plain  or  sparkling,  reveals  a  \ 
whisky’s  true,  natural  flavour 


tmd  boaquet; 


Seagrams  “83” 

Canadian 

0^^  Seagram’s  .rzv/'<<i5urc 


in,.ionA,l«x  .7.S  .7n 

!7.ft3.'>  Albrrmoni  .*>«  .7.i 

[  3I.WM1  Dn  wtt  ,M  .;>n 

1.2.i0A  r  .r*3  ..1« 

211.494  Am  LfrtiK-  l.nR  l.ft2 

1. . ^11  Anchor  .08’ :»  .08’ 

3.130!.\nj:lo.Am  K\p!  I.t..>0  n.13 

23„’$on,.4nglr»  OIn  .1.30 

i  4.575  Bailey  Sel  A  10.00  9. .50 

l.OOOiRanff  1.74  1.72 

12.830  Bala  .L5«  ,  .1.5 

200  Bral.saman  ].I0  I.IO 

13.450  Britaha  2..52  2.10 

24.000  Calalla  Peie  .72  .ho 

2.985  Cal  Ar  Kri  la.OO  18.7.5  1 

1.. 1.50  Cainorih  .18  .18 

183  Calvan  (’on  .5. .50  .5, .50 

5.900  C  Oil  LatTd«  2.25  2.20 

5.700:Can  S  Oil  win.  .KO  ..55 

28,024  Cdn  .Art  Oil  .70  .83 

2.5.264  ('dn  Atl  Oil  7.05  8.7.5 

5.. 500  (’  Bril  Kmp  .81  .80 

13.2.30, C  Peralfa  .73  .64 

15,000  Da  wait*  .32  .’8 

44.9.50  Cdn  I>ev  Prle  7.K8  2..58 

8.240  C  Home.Mcart  2. .38  2.25 

1 281.,5.55  Crtn  O  A  O  Res  M  .70 

51.. 585  ('dn  P  L  Pn(e  .3.25  3.15 

200  r  Willlston  .3.05  2.7.5 

I  1.170  (’anso  Oil  3.. VI  ■».0? 

'  1.5,62.5  On!  I.rdiir  ’.10  2. .30 

48.060  Chartn  Oil  ?.I0  i.82 

I00  (’om  Peie  4  oo  4.00 

17.777  C  Allcnbre  .19  .17 

11.. 500  ('  (’ordasiin  ..lO'-i  .;»8 

1.2.32  0  Drajion  ..38  ..36 

29.726  C  Hast  Crr.vi  '.R>  .78 

18.. 5441Con  Mir  Mar  2. .55  2.15 

17,7.57  Con  Peak  .13  .12 

I.OOOr  WesI  Pnte  5.85  5.10 

15,775  Del  Rio  1.75  , 1.60 

13,605, Dev-Lcrtiir  1.75  1.65 

1,300  Dome  V.xv\  5.40  5.20 

7.250  Duvrx  :IV  2 

3.577  Kl  Prn*Rcy  .10  .09' 2 

11.. 530  Farso  2.45  2.25 

10. . 587  Fed  Pele  4.30  4.0,5 

too  Gen  Pete  1.9,5  1.9,5 

3..500  Gen  P<»lf  A  ,  4.85  1..50 

1.450  Gr  Plain*  r>e$  28.75  28.50  2 

21,210Gr  .Sweet  Gras*  4.00  3.85 

900Grirtoil  8.70  ft. .50 

2.3,100  High  Crest  .23  .19 

2,000  Highwood  .14  .H 

13,2.36  Home  Oil  R.ft,'?  «..55 

2.240  Husky  s.35  a.  15 

•♦.960  Do  wt*  .1.10  2.90 

1.5,200.Hy*('harg  .oft  .07',a 


8.9.50  .liipiier 
2.8>5  Krov  Oil 
T.OOOlLihcirTl  F’eie 
I  10. .3.3.3  I.fFmeya 
j  5.000  I.  I  IVir 
8.000  Lynx 
.,  I  9.3,200  .Maricoirt 
20.840  Merrill  Prir 
41.140  Mirtron 
I  11.298  Mill  Citv 
lO.lOfhM  Prir 
1 188.840  .\  Bristol 
'  3.903  New  H  Pom 

9..517  \  Concmrl 
44,000  N  ConMnenfal 

25.. 30n  New  Delhi 
32.460  N  (*as  K\pl 

■  .57..300  N  Highrirtge 
1 .100  N  .Superior 
132.083  Norpax 
I  1.800  N  C  Pil« 

!  700  Norih  Trin 

I  41. .500  Oil  .Selecf 
I  5.7.50  Okalia 
;  23.0.5.1  Par  Pete 
,  7. .3.50  Pafhtinrter 

9.825  Peace  River 
'  12.100  Peru'  Oils 
265.9.50  Petrol 
1  5.600  Ponder 

2.200  Poplar  Oil* 
1.5.400  Prairie  Oil 

4.. 50(»  Roef  Pelp 
22.978  Rio  Palmer 

1,468  Rovali'e 
l7.n00.Sand  River 
3.S.230  Sapphire 
9.500  Srui  r.v*Rainh«*w 
I  3.350  Sreur  Free 
I  4,100  St'uri* 
j.  .3J500  Somh  I  n  Oil* 
5,000  Spooner 
7,928  Stanwell 
i  17,899  Tandem 

.  10.800  Texas  ('al^ary 

I0.397  Tian.s  Kmr 

48.000  Tran.*  Fra 

16.1.50  Trend  Pefe 

n..560  Triad  Oil 
!  t3.22.5lJn  Oil* 
i  8,700  Vulcan 

.500  Wes!  Ma.vsill 
14.100  \Ve.*»  \sh!ey 
100  W  ?.,easehoM* 


2.00  1.91 

13  50  12.62 


Federated  Petroleums 

-  Ltd.  - 


Thr  shorehniders  of  Fpdemtrd  Pptro- 
louiris,  Ltd  ,  in  n  letter  doted  October  20, 
1055,  hove  been  informed  of  n  proposol 
to  merge  with  Home  Oil  Company  Limited 
on  the  bosis  of  one  Closs  "A”  or  Class  "B” 
shore  of  Home  Oil  Compony  Limited  for 
two  shores  of  Federated  Petroleums,  Ltd. 

The  shoreholders  ore  olso  odvised  thot 
the  tronsfer  books  and  register  of  members 
will  be  dosed  in  the  cities  of  Vancouver, 
British  Columbio;  Colgory,  Alberto,  Winni¬ 
peg,  Manitobo;  Toronto,  Ontario,  Mont- 
rcol,  Quebec  ond  New  York,  from  Novem 
her  26th,  to  December  6th,  1955,  both  doys 
inclusive. 

Shoreholders  who  hove  not  registered 
their  shores  should  do  so  immcdiotcly  ond 
will  be  sent  detoiled  mformotion  concern¬ 
ing  the  proposol. 

Federated  Petroleums,  Ltd. 

304  Sixth  Avenue  West 
Calgary,  Alberta,  Canada 


Home  Oil  Company 

- Limited - 


The  shoreholders  of  Home  Oil  Company 
Limited,  in  n  letter  doted  October  20,  1955, 
hove  hern  informed  of  propnsols 

tot  to  chonge  the  capital  structure  of 
the  Company — and-— 

(b)  to  merge  the  Compony  with  Feder¬ 
ated  Petroleums,  Ltd 

The  shoreholders  ore  olso  odvised  thot 
the  tronsfer  books  and  register  of  members 
will  be  closed  in  the  cities  of  Vancouver, 
British  Columbio,  Colgory,  Alberto;  Winni¬ 
peg,  Monitobo;  Toronto,  Ontario;  Mont¬ 
real,  Quebec,  ond  New  York,  from  Novem¬ 
ber  26fh 'to  December  6th,  1955,  both  days 
inclusive. 

Shoreholders  who  hove  not  registered 
their  shores  should  do  so  immediotely  and 
will  he  sent  detoiled  mformotion  concern¬ 
ing  the  proposols. 

Home  Oil  Company  Limited 
304  Sixth  Avenue  West 
Calgary,  Alberta,  Canada 


THE  FINANCIAI.  TIMES.  NOVEMBER  IR.  19.i,v 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


195S  Appro*. 

»  1«4  Div  to  >—1935—  VIds.  -Cimonl  «rck-  Nrl  Wt-Pk  Karnpd  19.S4  Div  io 

pi-r  Shr.  Div.*  Date  Company:  Hlsh  J.ovv  _%_  Htah  J,ow  Clos^rhse.  Salej  pci  ahr.  Div.*  Dale 

"jTw  Tm  1.27'a  .ABITIBI  PiP  1  37’.ai  ,  3.3  '  .18W  3,y,  3SJ3  -’i  19.347  9. .59  4.:.5v  .1.75 


Compfln.v:  High  Low 


High  Low  c:iosp  <*hg( 


k-..  \r»  \V>rk’»  K.Trnrri  IN.>1  Oiv.lo 

ISP  <*hg<.  .Sale.'  |>rr  shr.  Oiv.*  Hair 


17.6,^  i.tn 

l.lfi  ..V>  ..VI 

1.13  1.20  1.20 

4fi.?R  5.00  3.7.S 


19»-4  l.h  '  Do.  Prf.  1  27'.j  25>4  4.2  2«'2  26'.  26-. 

.50  ..50  Acadia  Allan.  I  16  6'.  4.0  11  10  j  10  3 

20  1.20  no.  A  I  2.5':i  22'3  4.7  24»,  24  24 

00  3.7.5  Do.  Prf.  1  197  102',  .  _ 

40  .40  Aiincw  .Surpass  in  1  6  1..I  7  .  <• .  v. . 

.5,5  ..55  Do.  Prt.  ,  10  .  9',  .....  10  10  10 

Aleoma  Steel  I  92'l  49  91'?  00' 3  90 

Alsoma  s  109'.,  105  109'. 

27’ «  2.5"i  3.5  26  O.!-’.  IS-'. 


R..59  4.2.5!  3.75  Do.  B  |  1.50  106 

.06  l..>o  For  Power  i  ko  44 

2.21  .70  .77’ 2  Foundal.  To.  |  27’’ i  IR 

2.16  1.00  1.20'  Fraser  Co.  .IRU  2.5 

.1.04  1.00-  7.1  Freiman  11  ,  12 


’F.'i  I  7;i.:i.T  ;i.00  .1.7.» 


TUESDAY, 
NOVEMBER  15 

.•\|)pro\. 

19fj.5 - VUIs.  -  Cuirml  week—  Net 

High  Low  Ce  High  Low  Close  Chge. 

I  21  I  10  ,  .l.fi  lO^’i  lOV*  low  —  W 
I  10.5'il  inj  4.7  10.5  in.3-'i  lO.S  . 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 

Idoslitf  qiit.talinns.  .Nov.  15.  19.551 
Hich  L.OW  Cltl^e  Sales  IStock  Hij 


High  Low  Closa 


27''i  IR  :  3.1  26 
.16' 4  25  3.6  .14 


3.R7  2.00  2.15  Aluminium 

Z5.in  i.no  1.00  no.  i*i 

106.70  5.25  5.25  Do.  2nd 


lnR.70  5.25  5.25  Do.  2nd  j  109' l  104  4.9 

3.34  2.00  2.00  Anc.  C.  PAP  |  »  26  '  L9 

29.07  2.60  2.60  Do.  Prl-  .  '  ' 

1166  .60  .60  Anglo  Mid.  i  n*  ••  L. 

4  25  1.20  .\nthes-!mp.  1  2^  *  *' *■ 

ftioa  .1.T  Arean  Coip.  1.2a  7^  . 

1 '»!  .60  .Rft  Argus  Corp.  j  ^  * 

2.5;iO  4..50  2.41  Do.  I»l  Prl.  .  127  102  , 

2.10  Do.  2nd  Prd.  60*4  .i3  1.1 

2.13  1.25  .75  Asheslos  46-,  12|-  2.9 

71. •>6  60  .60  Ashdown  A  m  • 

1..59  1.00  .  66'3  Do.  B  I  16-3.  »  . 

.7  vi  Allas  .Nleel  1  20'3  13",  _. 

L24  .'.W  .45  Aolo  Klee.  '  10' 3 

41  16  751  .37'3  II0.  Prl.  I  10  9« 

ji'si)  75  Auln  fabric  ll.iO  1.1.00 

"  M  ■;  Do.  B  11.3.5  11.00 


4.9  104'.,  104  104  — 


•0  52.72  4.50  3.37'3  Do.  Prl. 

1.99  1.20  l.'O  GATINKAI 

I  26.23  5..ifl  .5. .50  Do.  5' s'- 

q,l  j  26.2.1  5.00  5.00  Do  n'r 

•t-s  I  .66  .Nl  .20  Gen.  Kake 


RARCBXONA  I  16  I  7', 
4.31  1.00  1.00  Bates  4  innes  111  '9 

4.00  3.00  3.00  Bathursi  A  61  v,  .16  4 

4.19  1.00  1.00  Do.  B  53  j  36 

••6  .10  .10  Beatty  ,  J  4,  "  i 

■50  .Uv  .20  Bold.  Corlie.  I  M  6 

1  16  70  .70  Do.  Prf.  "  .  9  I 

,',:..7d  Bru.  Stores  I  6'4l  6 

0.08  1.00  1.00  ■  V. 

2  It  2.00  2.00  Bell  lei.  o  '  ’■  * 

150  Birkle  Seacr.  .Iv  .2.' 

.61  .40  .40  Bilimore  Hat  13  ^ 

1  64  1  00  1.00  Do.  A  f’  '■ 

,'.>oa  Blue  Ribbon  10\  lx 

2.-dl  1.25  Do.  B  ^9',  31 

i  o-i  1  00  1.00  Rranllord  Cord.  G 


10  10  IIW  ll’t  n»4 

6tWi  aPW 


.66  .Nl  .20  Gen.  Kaki'iie.s  !i 

1.72  .1.25  .1.20  Gen.  Oynnmies  127 

0.0ft  .5.00  .l.in  Gen.  Motors  .51 

2.2.»  (W'n.  Prodiicls  L5 

.14  .70  .10  Gen.  Sleel  11 

a. 02  5.00  .5.00  IV).  Pit.  105 

ft. 48  6.00  .1.00  Gotulyrai  Tire  I7;i 

16.74  2,00  2.00  I>o.  Prl.  .■)n 

0.7,>  ..50  .;I7'  •  G.  McK.iy  A  8 

0.2.5  1.00  .37’ ••  IV).  H  H 

0.77  1.0<»  l.no  Gralton  \  ift 

2.1.5  1.60  1.60  Great  Lakes  |  47 

0..il  ..so  ..37'a  Gl.  We.si  Coal  0 

0.51  .2.5  ..3.5  Do.  B  I  8 

0  .16  .2.5  .2.5  Greening  Wire  1,7.5 

1  22  .60  .60  Guaranty  Ti  .  21 

4.33  Gurney  |.5.00 

1.60  l.'O  IV).  Prf.  28' 

3.78  2.O0  2.10  GypsMim  61' 

2.13  1,00  1.00  HAHN  RR.VSS  20 

1.02  .80  .80  no.  A  16' 

O.OTd  1.15  .1.5  Hamil.  Collon  I  16 

.83’ •*  .80  .60  Harding  Carpel  !>' 

..50  37’ J  HaiTZ  11 

1.07  1.50  1,.50  Hayes  Sleel  38 


I  07  I  00  1.7  ;  . . . 

I  .31’ ••  26' •  4.0  ]  32  32’ 

116’ 4  now  4. ft  112  tIO  112 

120  110  L.5  111  in  111 


..50'  Taviol  Peal  son  j  11  '  ft'?  .5.6  |  0'.?  0'^  OW 

..37'a  r>o.  Prl.  1  llii  10  ...  1  II  11  II 

.16  PhirdC.  Inv.  i  11  j  .  7  7  7 

. '0  Thrift  Stores  |  40  1  .32  1.1  |  . 

.1.5  Tip  Top  I'ailor  |  20  |  ifti  .  3.6  <  . 

Ttioke  Bros.  |  .0.5  |  fi.5  j  ...  ,  . 

Oo  Pii,  L3.5  1. 10  ,  I  . 

.10  Tor  Kiev.  |  IH*?,  ift  i.ft  . 

.0.5  Tor.  Gen.  Tr.  42’/2|  34’ i  3.3  11  10  10 


O.iiOd  Ttioke  Bros. 

0.21  Oo  Pit, 

1.60  ao  .10  Tor  Kiev. 

2. *.5  L 10  1.0.5  Tor.  Gen.  Tr. 

3.21  1.1.5  ,7.5  Toronto  Iron 

3.21  LI.i-  .7.5  Oo.  \ 

l.ftft  .5. .501  3.7.5  Tor.  .Morig. 

3..)0  2.10  l.oO  'I'l'aders  Kin.  .4 


.77  1.80  Oo,  B  I  .t,3'4,  14 

'liaos  .Monnt.  4r4  2a 
1,00  5.2.5  Tiiekelt 'loh.  r  11.55  !  112 

I  N  ION  ACC.  I  H»4i  .5 
.30  Oo.  Prt.  12  ft 


j  20'*  1.0  22  2t 

j  117  106  4. ft 

I  .5(1  I  11  .5.3  1.5-' I  14' 

I  .t3'4,  14W  4.2  taw  15 


1.5;' I  14‘W  4.5' s 
16»6.  15-'’k  16 
40'  I  3ft  .30 


8'»1  .3R.47.5  Arad  Oran 

ft..51f»  Akail«‘ho 
2h  171.411  Alba  K\pl 
200 j  3.62.5  Aignm 

i!)!)  I.niifl!  Do  debs 

l.>0 

i  2.:i.33  Am-l.arder 
. .  j  O.ftOn  Amanda 

.  :  *6.316  Am  Nrphe 

1.5,046iAnaeon 
H.5  1.50  Anglo  Hnr 

.■}j  46.200  Ang  Boovn 
>13.362  Apex  Res 
2086:  0.000  Area 

820;  ll,(MMl,Ar.jon 
202.5'  .52.200  Aseol 

20.113  Atlin  Rof 
j  )ft  21..500  Aubelle 


1.64  1911  1,09 

4.29d 

1.1.92d  I-lfl  1.29 

1 9,1  1 911  l.nn 


..',,1  9.n:t  Bm/il 


so:  LX  6:il9  6.09  Div  Prf.  96 

9.67  1.9.1' 2  2.90  B'  .  A  Tk.  Pr.  L  i 

1  17  Bl'Chl  I  16  6  1 

1  15  .ftft's  r>o.  Prt  -  - 

J.'ni  l.’il  .69  B. A.  Bank  Volf  29  31 

4  1C  77' .  6X  B.  X.  Dll  1'  '  -6 

!  «  4  7.x  1.75  B  f.  Elec.  4'.  IW' •  TO 


2.16  .77' 3  .Ba 

4  7.5  4  7.5  1.7o 

0.50  2.1ft 

4.00  4.00  1.00 

8.50  2.50  2. .50 


28'  -  ■’8’  *  28'  •’ 

2.8  low  .30  30''. 

4..5  106  10.5  10.5' t 


1.61  ..50  ..50  Moroei.  Frank 

2.70  1.00  1,20  How.  Smith 

.31. ,38  2.00  2.00  no.  Prl. 

2.2ft  1..50  1..50  Hubbard  Felt 

4.66  4.00  3.00  Hudson  Bay  >1. 

2.  *ft  6.00  .5'4'^r  Huron  A  Krie 

..3.5  .30  .3.5  Hydro  Kleel. 

.20  Husky  Oil 

1.66  .00  .4.5  IMPKR.  OIL 

•  I'a  .17'i  .10  Imp.  Tohatro 

10.17  1.00  6^4-  r>o.  Prl. 

10.17  l.hO  .33  Oo.  4'r 

5.30  2.-50  l.ftT'v  Indus.  .\(M‘ept. 


11  I  O'-i  4. ft 

311  '  32' ••  4.7 

28'-.*  14W  3.6  26 

64  .5.3'*  . 

jU'j  9‘)  4. ft 

44’ .30  3.0  41 

.53' H  .50’*  .3.8  .53 

1  4  IP J  .  1  . 


;0.8.5  T.0.5 

I  41 'K  3.5' 


60' •*  67’ 4  67' V 
I  .30'')  30’-*  30’.-- 

I  R-'»  8W  ft-W 

ft. 35  8.20  8,20 


Do.  1*4 

12’ 3  R.C.  Forest 
75  B.C.  Packers 
Oft  Do.  B 


IM  1.90  1.19  B.r  Power 
J.71  2.90  2.90  B.C.  Tclephi 


I'-M  .■X9  Brown  Co. 

2.1:97  X.OO  2.76  Do.  1st 


B.C.  Telephone  X9's  11'  ,  4.1 
Brown  Co.  !  19  j  ll*'.  . 

Do.  1st  ;  113  I  19.x  '  .. 

Do.  3nd  I  5'.”  •  .X2 


14.-',  4.6  16''  16  16' 

U  ..  ti".  11':  11' 

•MS.  1.1  .14'.  11  11' 

II',  4.1  IR.i.  16  16 


1.1.106  ! 261. 10  i.’.x  3.62',  Dll.  I'.-'r  in; 

in.-,  n.61  ..xn  ..xp  Ineer.soll  A  in 

.505  1  L32d  Inglis.  .lohn  j  14 

40."  I  Inland  Cem.  [  10 

.5(1  1  1.75  1.05'  .8.)  Intercity  Bak.  17 

66  ft. 23  .10  .30  Inter.  Rron/e  j  8 

.58.872  1  *3  LaO  1.50  Do.  Prf.  j  22 

6.68  2.00  1.60  Iniei.  Meial  .38 

0,0.5  4. .50  4. .50  Oo,  Prf.  105 


200  '  50,0.5  4. .50  4. .50  Oo,  Prf. 

2113  ,  "2.83  4.00  4.00  Int.  Milling  Pr. 

2410  ,  •4-34  2.00  1.7.5  Infer.  Nickel 


10  !•>  I  .  .  .  I  17’ ,  17  17 

IT'S  16  . 

8  3W  .  ft  ft  8 

22'?  16  6.8  21  21  21 

3ft  32'.'  4.3  37  36’*  37 

05  99W  4.3  105  103»?  10.3’ a 


2.30  L">0 

J0.07  3.30 

4.17  .13 

ft  7.3  .45 


..xn  Do.  3nd  I  xy  •  .X2 
.Ml  Rruek  A  I’'"  19 

Do.  R  i«-X"  4.,sn 

1.6n  Buildins  Prod.  47'  :  13 

l..xn  Burlinslon  Sll.  19'«  3X 

x'sn-  1..xn  Burns  A  I  9'’  a  64 

.1.x  2..xni  Do.  B  '  I  '*2 

..XI  Riirrard  Dryrt.  m  I  . 

Builcrdv  Hose  i.X  im  x.nn 


OIR.,  ,n  .6n  rxl.DXyf.I.I.  11'.  11' 

2  40  1..50  1  >0  no.  Isl 

n'54  80  .80  IN).  2nd  _ 

78  '3  3.00  .5  I  to  Calg.  Pw.  Prf.  108  104 

7fl  .m  .10  Canada  Bread  .'.OO  l.^o 

7  93  2:,xn  3..X9  Do.  Prl.  6n  ,.V . 

8  XX  4.(10  l.nn  Can.  I'emeni  ,  W.  XX 

6.17  J.30  .97',  Do.  Prf.  I  •)•  90 

5  03  '0  Can.  Cr.  Stone  M  *1  4 

Lxi  1  90  1.90  CAD  Su=ar  33',  19. 

n  lod  ,40  .40  Can  Foils  IBs  l.i 


5.23  .5.2.5  .5.23 
1.3  13’.  13  43 

5.0  301?  30'?  .30W 


410  •4-34  2.00  1.73  Infer.  Nickel  86' 

370  236'‘r  7.00  7.00  po.  Prf.  .  142 

.  ,  ..35' i  .25  Inler.  Painl  |  12 

'  1..5,5'a  1.20  1.1, 5-  Do.  Prl.  |  25 

130  “  0.5  3.00  2.2.5  Infer.  Paper  116 

200  293.37  4.00  3.00  IV*.  Prl.  100 

4.1.5  1.73  l.oo  .8.5  Inter,  Peie,  '  31 

.sO  28.15  2.10  2.10  Inter.  Pouer  2.50 

2.62  1.45  1.60  Ini.  I'tilities  I  42 

14.80  1.40  1  40  nri.  Prl.  ;  41’, 

125  1.20  .4.5  .70  Inierpro.  Pipe  lO'i 

too!  O.lTd  Inlerp.  Ctilif.  I’l'- 

I  l.h.)  J..5fl  1,5.5  lnve>.  Found,  i  4.5 


1  03  1  00  1.37'3  .I\MAl('\  P.S. 

7. no  7.0(1  Do.  Prf. 

.5.'1  4.2.5  2.  V5  Johns  .Manville 

1.35  1.00  1.00  .lournal  Pub. 

1.31  1..50  .87'  .  KKIATNATOR 

2.'0  1.00  1.00  I.NBATT.  .1. 

1.31  1.60  Lake  ol  VVVmds 

19.00  7  00  5.2.5  Do.  Prt. 


24  4.0  .30W  2aW  10 

124  1.2  205  200  20.5 

33'i  3.9  41’»  40’-.  11W 

.33’  -..  3.4  41' «  11' «  41' 1 


l.SOd  1.50  1.12’ 2  <  an.  Forging  -6  ^ 

JX7  1.20  l.M  Can.  Iron  Idy  I  .94  ' 

'r'  xn  .3,X  Can. Machinery  H':  6', 

X  23  3.nni  l.nn,  Can.  Mallinc  S3  66 

5'3n  60  .60  ran.  Nor.  Pnw.  16  I!'. 

3.n8  t..X0  l..xn  Can.  Parkers  A  41  r  S; 

3.08  l.jO  l..xn  Do.  B  9 1  . .  . 

5  78  2  75f  ‘>.90  C.  Perm.  Mice.  9.*  33  « 

.1.78  2.0.  ^  Safeway  Pf. 

1  80  .25  1  00  Can.  Steamship  40  20 

1  98  6”  a  .6"  a  IN).  Prt.  I  I-I  I  -  * 

133  1.00  .60  Can.  Vinegar  20  16' j 

71  72  4.00  3.00  C.  WircACable  DO  1  lo 

6  52  .1.00  2.25  Do.  R  90  6.^ 


23  I  l6'«  .. 

25  -’I'  •  1.3 

I  .5;;',-.  13' ?  .  . 

I  1.55  1115  l.f 
:  19  I  11' 2  5.0 

I  2.3  '  22  .3.2 


2.28  L75 

rvl.Rft  5.00 
2.72  2.00 


5.00  l.no  .75 
3.00  1.75  1.31* 


.25  Cdn.  Breweries  .4-’  e 
67  Do  Prf.  !  33  25 

\5  Cdn.  Brcn/e  .34  25 

Oft  Do,  Prf.  .  107’ 4  105 

ftO  Cdn.  Canners  '  39  29'‘- 

60  C.  Car  k  Fdy.  30  19’ 

75  Dft.  Prf.  30  21 

15  Cdn.  Celane'se  25  18" 

75  rw>.  $1  Prf.  22'  J  lft‘ 

31W  Do.  1'4  Prf.  38' •  32' 

r.  Che.  k  Cel.  HW  ft' 
C.  Con'cr.  A  4.25  300 

Do.  B  4.00  400 

Cdn.  Colton  1  21  |  14 

Do.  Prl.  '  ^2  '  ” 

50  (  dn.  Dredge  27  1.5’ 


3.8  .33’4  31 »»  3:i’« 

3. ft  14'3  14’2  li'a 

3. a  79  79  79 

.3.3  15  II’*  15 

3.9  38 '4  38'  '  38'  -. 

1.4  ,34  33W  .3,3W 


30’ t  29’  •  30 
.10’,  .30’,  .30' .i 

'*8'’s  28'?  28’? 


Lang  k  .Son  It  IP’ 

Langley  Prf.  \  36\  .30x 

60  Laura  Sceord  |  22';:  17 

1.)  Laur.  Accepi.  |  M’s  11 

15  Do,  B  I  26  i  >0 

90  Do.  Prl.  ;  21'4  .21 

La*v>on  .tones  |  :!4  ji 

Do.  prf.  i  22  :»o 


Do.  Prf. 

17  12  2.00  .3  98  Legate  Prf. 

.60  .60  Lewiv 

0  .59  Lindsay 

10.88  4.00  Du,  Prf. 

5.  >5  1.50  1,12'  '  Loblaw 


:  150  i.iO  3.. 5 

!  46W  4|i..  .3. .3 


1  32  1.00  1.00  C.  Fairb  vior^e 

i:M,d  Cdn.  fill'd 

4.76el  2. XX  *  Dn.  pr< 


l.Mid 

4.76d  2.2X  « 

••.Xi’d 

17.13  10.00  6.0 


1  10  1.28  L!8  C.  Gen.  Invest 

16..50  IS.fiO  C,  G.  Sec.  new 


10  C.  Ice  Maeh.  }  ■5’-'  .5 

80  Do.  \  I  13’ t  12 

13  C.  Indus.  Lid.  !  28's  lO*^ 
;.75  Do.  Prt.  ’  99  I  92 


1.93  1.00  1.00  Lowney  2ft-.’  ifi 

'’  87  1.00  .MaeKIN.  S.  .9T  ;  45  '  ifi 

31. 6»  5.00  3.75  IVi  Prf.  9«i  6fl 

5.61  2. 75  2. .50  MaeLarrn  P.  9.5  fif 

2.41  .50  .37'a  .MacMillan  A  42  •)? 

2.41  .87’ a  .80.  Do.  B  46  ?6 

2.54  l.on  1.0ft  Mailman.  Pr.  26  >(l 

43.28  5.00  5.00  Do.  Prf.  98  ‘  89 

3.32  9  00  Man.  Sugar  ,  10.5  102 

1.75  3.30f  I.:in  Maple  L.  Gar.  |  2.5'-2  20 

L  »l  .50  :».5  Maple  I..  Mill,  j  l.l-s  fl 

45.0.5  5.00  5.00  Do.  Prf.  '  107  100 

.76  ,60  .15  Masses-  Harri.s  11'?  9 

2.25  Do.  Prf.  115  104 

O.-'t  .25  .25  MavwrII  \  16’ j  3 

T.ftO  .60  .60  MeCabc  Grain  '  JO  1.5 

1,.57  .60  .60  Dn.  B  18' ■>  15' 

''.95  1.00  .90  MeColl  Front.  |  46’?  .33 

32.31  4.00  4.00  Do.  Pit.  105  99 

.Meli-heis  .5. .50  4.1 

75  .70  .40  Do.  Prf.  li'i:  10 

.80d  Mercury  Chip.  1.50  |  .( 

1.3.85  1.00  2.00  Mersey  Paper  205  i:ii 

0.8.3  .V>  .87’ 2  Mrx.  I.ight  19  |  9 

2.73  3..3.3'2  1.00  Do.  Prf.  12*4  8 


68' •*  3.7 

68’*  3.0  93  92  9.3 

28  2.8  4->  1'  1) 


4.2  107'/?  106’?  106’?  — 


.x'nR  4.nn  x.nn  Cdn.  Insersoll 

74  6,x  .60  C.  Ini.  Inv.  Tr. 


2.1.06  .l.nn  6.00 

2.X.06  .X.OO  x.nn 

2.x. 06  4.00  1.00 

1.94  1.30  ].)0 


Cdn.  Locom.  |  31  19 

06  Cdn.  Marconi  I  H'il  x^, 
..X7'  j  Cdn.  Oil  I  33',  17 

6.00  Do.  S'l-  ,  13"  161'., 

X.nn  T>o.  :>'■■  1"3  1,'X 

4,00  Do.  4'^  '9':  X" 

]..-,0  Can  Pac.  RIv.  I  'IX  I 

Cdn.  Prl.  P'.  I  33  '  i;.’, 


3.7X  1. 3.x 

1.76  l.no 


10  Milton  Brick  j.OO  j  3.00 
4  72  2.00  2.10  Min.  k  Onl.  71  j  18'-.'  .3.7 

3.75  1.25  1.25  Mitchell.  I.  S.  '>7  '  34W  3.6 

1.76  l.f'O  .50  MilehcIL  R.  A  1  21  \  17  .5.9 


ft  17  2.50  1.69  Cdn.  P&P  Sec.  o 

3;4  />n  f'dn.  Salt  I  20  lo’t 

1  18  95  .20  ^■dn.  Silk  i  lo  i 

-70  Prio.  Tire  ‘9"  69  I 

J  3‘>  5  Oft  5.00  Cdn  t'til.  prf  106'?  loj 

2*58  l.-’5  1.50  ('dn.  Vickers  ,  47' i  29-’, 

2T>d  .2.5  Cdn.  Wallpap.  I  Ift'al  11 

lifted  .25  .  Do.  B  1  1ft’ 4'  ft.'s 

r.  W.  Lumber  |  18  j  1J'? 

2  32^  2.0ft  2  ftO  f*-  Weslinch’se  7ft  .50 

sill  "!7.5t  65-  Catelli  A  29  -2.5 

4.91  1.25-  l.l5i  Do.  B  4ft  36 

3!.56  1.20-  1.20  Char  Tru'it  ,  .53  '  47 

.50  Chatco  Steel  j  6^-  4' 4 

I  .,5ft  .50  Do.  Prt.  *  7-*i  5’  . 

l.ftft  1  00  1.00  (’hai.  Gai  •  19 


n...7d  .  Do.  Pit.  I  33  ,  ,xri- 

519  ...  Coch.  Dunlop  |  l<*  n 

7.19  .80  ...  Do.  .A  1  -0,  f  17 

1.80  ..30  Cockshutl  F'.  I  lO'sl  7’4 

t.02  1.00'  1.00  Coghlin.  B.L  j  18’4  15 

1.15  .12' 2  Comb.  Knier.  j  ^  0 

1  19  .  60  1.00  Cond  Nil.  1  IL2  ft’t 

l.’li  .50  .75  Cons.  Bakeries  I2’t»  7’ 4 

0,08  Cons.  Divers.  ‘<1.1.5  .70 

■’7  I..50  .75  Do.  Prf.  J  31  23 

133  1.20'  1.5.5  C.  Min.  A  Sm.  '  V.iV2  29 

2.31  2.37’-.'T  Cons.  Paper  •  -It  I  32 

I  •»9d  ft**’ a  Cons.  Press  i4.oo  1.95 

liJid  Do.  B  ;i..>o  ’1.00 

to  Cons,  ’I'extile  j  lO'i  6 

8.70  2.00  1.00  Do.  Prf.  '  21' V  21 

\  07  30  ,80  Con.  Ga«  !  26*4  JO 

1*95  I..50  1..50  fon.  Glass  I  31'-.*  26'.. 

I, 58  1.10  ..50  Corby  \  20  16'  . 

J. .5a  1.10  .,50  Do  B  '  Ift-'s  16 

.74  .70  .70  Co.smos  I  14  n 

i.56  .15  Craig  Bit  7.75  4,,?(i 

2.89  .60  .4.5  Cram  !  lft’4  16 

I^TI  2,00  2.00  Crown  (  ork  48  tl'  . 


0.71d  LOO  ..50  Mod.  Contain.  20  I  11’ 1  5.0  1.5’*  15'.?  15' 

(l-'l  1.00  LOO  Do.  A  ;  20  •  15  5.7 . 

ift  '14  l.'O  1.0ft.  Molson  \  i  28  i  >.3  4.6  28  27' 2  27' 

>14  1  >(1  LOO;  Do.  B  j  27’i  22'-.'  1.5  27'i  26  •>7-'' 

.165 

2681  3.13d  -Mor.  Knit.  1  6’4j;  S  j 

'po  9l.79d  4.50  Do.  Prl  j  4.1  <  40  , 

4.22  2.00  2.00  Monarch  M.  4(1  (  .36'-* 

4  70  .80  7.)  Mold.  Loeo.  j  26' 3,  16  5.8  |7'?  17’ <  17' • 

15  .’.38  2.00  1.00  Mnnl.  Pofrig.  [  .39  1  38  .  . 

’ft  2,87  1.00  1.1ft  Moore  Corp.  !  42  I  32'-.-  .3.3  42  39  W  42 


4.0  .50  .50  5ft 


48. M  l.ftO  1.00  Do.  Prf.  I  28  I  25-' 

2.0.5  ..37'2  .56'4  H.  .Morgan  24m  17' 

>2.90  2..)7  3. .56  Do.  Pif.  [  107  .  101’ 

Morrison  Brass  ,  8  I  7 

.66  1.00^  .60  5B-  Ryi-  i  I-  ^ 

1.43  .70  .30  NNT.  DRIG  |  U' 

2.06  .60  .30  Do.  Prf.  1  15  1  13', 

I  ->1  .60  .45  .Nat.  (Jrorers  '  22  j  11’; 

43)2  l..)0  1.12W  l>«.  Prl.  '  '8'-:.  27' 

,,19  .ixj  .*8  Nai.  Ho.se  B  5.25  .  3.8, 

3.9»  2  00  1.12'/2  Nai.  Sll.  (  ar  |  36  1  26 

1..5;>  l.‘J5  .90  -Nat.  'fr-iist  j  41  !  27 

•>,36  L:>n  ,90  Nfid.  Light  j  36  |  ‘>7 

.3.86  2. .50  2.00.  \iag.''ra  Wire  |  Mi' h\  31' 

1.12  3.25  2.00  Noranda  !  62' ;•  16 

2.39  2.07  2.06  Nor  Que.  Pow.  !  Xl'i’  51 


I  107  ^  104’-.  4.6  |ft6  105' ?  105'?  — 


Jl'-*  11'?  ll'j 
13»4  13' 4  13' 4 


17'-  175-.  17'. 
18'4  18's  18'4 


9’i  9'«  9' 

11  io'4  n 

IOI4  10  10 

1.00  l.Oft  1.00 


Lil  1.10-  .8.5i  Ontario  laoan 
2.99  1.10'  l.l.)r  Ontario  Steel 


Orange  Crush  14.50 


1 170  ,  i,5a>3  1.3  '  . 

j  29V-5j  25  4.1  28' 4  28 

I  'll'il  2.3'?  5.4  26  25 


4.3  371?  .3.5’ii  37' 4 

3.4  .37  .36-’ B  .36'* 

2.50  2--50  2.50 


1.05  Do.  Prf.  j  2P-il  19’! 
Paul  Serv.  S.  j  7' a!  6 
P»*mbina  .  22  ,  16 

1,18  Do.  Prf.  54  .  .51'-j 

'.2.5  pE’timans  I  .i8  44 

1.50  Do.  Prf.  ’17’’  lift 
.3.5  peoples  Credit  I  ’9'/2  11’ ■* 


i  21', il  IX'i  6,0  22'-4  27U  22'i 


X.L’X  X.nn  Dll.  Prl. 

1.70  2.i»0  1.0"  Phfilo  Kng. 

!.f*8  1.6ft  .8.5  pEJwel!  Rixer 

'.31  2.0ft  1.00  power  Corp. 

1.87  1.6H  Do.  Isl 

i.OR  3.00  2.J.5  Du.  .Jnd 

.11  .1ft  ..5ft  Pres,  .Metal 

1  3..)9  3.(fft  9.00  Pru-e  Bto.s. 

I  161. .52  1.00  4. no  Do.  Pif. 


7.ft:»  4.0ft  2.0ft  Crows  Nest 

4.26  1.95  1.70  Cr.  /cllcr 


110  lft.5'..  . 

t  83'.i{  49»4  4.9 


0.62  1.00' 
1,78  L'’0 


10  Prov.  Trans.  [  16'.-2l  11'-’ 


J1.07 

3.90 

2.!5 

DAVID  1  R. 

’  5’ 

50 

6.2  ' 

.3.02(1 

.75 

Da\js  Leather 

i  nu 

8 

tft'R  Ift's 

10' 

2.88d 

Do.  R. 

3.9.5 

2.90 

.47 

..50 

.,')ft 

Dishcr  Steel 

»  H 

f) 

.5.6 

4.09 

1.70- 

.9ft 

DIst.  Seagram 

!  48'’#. 

3ft 

4.2 

41' 4ft 

11 

1.67 

.30 

.70' 

Dom.  Bridge 

’  ‘25'* 

18'* 

3.3 

32’.;  21'* 

2‘> 

1.98d 

Dom.  Coal  Prf. 

i  10  s 

.  6 

*7  '7 

7 

.9.5 

.80 

.30 

Dom.  CorM’t 

^  13',1 

li'.-.- 

6.1 

)•>  1’ 

1> 

0.09 

Dom.  Dairies 

1  a  1 

I  6 

•  -  1 

7'/?  7’-i 

7'  • 

2.05 

Do.  Prf. 

1  18  1 

'  15 

I  .  { 

JO 

Dom.  Electr. 

75ft 

325 

1.00 

Dom.  Eng. 

29-  1 

22 

4.4 

22'* 

22-'' 

.90  ocf:.  powkr  I  3; 

.75-  Quebec  lei.  1  21 
.15  Quinlc  A  I  b 


1  2.5  1  14’ 
I  16  I  9 


6.84  .60  10 

1.14  .60  65 

40.84  4..50  4. ,30 


10  Dnm  Fabric  '  10 
65  Dorn  Foundry  30 
,3ft  Do,  Prl.  105 


.1.15  1.42t  1.42''3t  Dorn.  Glass 


tllft  2.0ftT  2.00f  Dorn.  Oilcloth  .38  .33  I  . 

1  0:>  .7.5  .2.5  Dom.  .Scottish  31*'?  18 

liftfi  ?.50  1.87'a  Do.  Prl.  I  5.3  51  4  7 

.8.50  5.ftft<  5.0ft  Dom.  .Square  91  75  4.4 

L6ft  l.ftft  1  Oft  Dom.  .S&-('  2ft  15  .5.8 

2^14  .70  .65  Dom.  Siures  \  13  ,  -ifti  ,  -2.9 

5ft  .1ft  .4(1  DotiT.  'I'ar  j  13* t'  9>h  3  1 

ft!:’.'*  10"  LO"  Do.  r>ii.  i  ‘?4';!  2i'->  4.1 

It  34  ..3ft  .  ’ft  TN>m.  Textile  9  6  t  . 

15  60  7  00  7.00  Do.  PlL  I’O  IK"  4  4.9 

Dom.  Woollens  i:>.7.5  j.oo 
Don.  k  Mudge  1.05  ..3ft 

7.64  l.Jft  J.IOi  fNinohue  35'  :  25'ii  4  4 

4.51  Dow  I  ,31 '4  25  . 

37  .10  ..50  Dupont  I  3ft  Jia-gl  3.9 

18 .‘so  J.75  Do.  Prf.  1  100  |  91'/?:  3.9 


2ft’*  2ft  20' A 
37  36  36»  ? 

28'?  27'?  28'? 


,31’s  25  ' 

30  .  24:’?,l  1.9 

100  I  91'/2  3.9 


0  40  t.KOOTENAY  15.00  13.00  j 

•  00  Do.  Prf.  I  61  ‘  56  . 

013  Eastern  Steel  7.00  4.0ft 

1^37  .50  .53’  East  Washing,  i  3U'  2 

1  63  1.50  .7.5  Economic  Inv.  |  .38Vi  29  I  4 

11.60  1.00  1.00  Eddy  Paper  80*2  32Vj  1 

J,31  l.Oft  .75  Electrolux  !6'4  ll’i  6 

jl3  .4(1  .4ft  F^namel  A  H  |  O'l  6  '  5 

.65  75  F'cjuilable  Life  62  32 

#.43  1.04  1.04  E.Mabrooks  j  26  |  21  4 

I.6.5  1.601  Ll'2'.;.  FAM.  PL^V.  I  :'9  '  ‘>.3  6 

l.SS  1..VI  1.12'2  Fanny  Farmer  .  29'*  24  5 

1*88  l.Oft  FVd  Gram  1  14  26 


131  l.Oft 
JI3  .40 


00  4.00  '  ..  7.ftft  .5.90  6..5n 

20W  3U'  2.4  I  20’ 2  20  20’ ? 

.38Vi  29  I  4.0  . 

80' J  32Vj  1.5  68’.*  6.3  68 

!6'4  11-^,  6.6  16  15»v  15m 


RAPID-GRIP 

2.36  .654  .70-  Heilmans  i  33  19 

;;  nd  Riverside  S,  \  10-’*  8 

7.69d  Do.  R.  3.00  J.ftft 

■».2i  .10  ..30  Robertson  Mf.  JO’-j  12 

j2..)8  2.00  l.-'ft  Do.  I’rt.  i  22'-;-,,  19 

.’ft  .80  .10  Robinson  Little  |  15’ g  9 

1.44  1.00  .7.5  Do.  Prf.  1  16  ,14 

8.29  1.35'  .75  Holland  Paper  I  73  f  43 

33.19  4.25  3.18''4  Do.  Prf.  !  99  92 

.26  ,26  .I'J’i*  Royalite  i  I6’4!  10 

3.96  1.66->4  .87’/*  Do.  Prf.  1  .3.3  ,  29 

.98  .40  RusscM  Indus,  j  18  '  13 

34.36  .80  4.2.5  SAGKFA'AY  |  104  !  102' 

4.01  2.0(1  1..5()  .Si.  Law.  ( orp.  85  6.5 

7  (ift  3.50  .SI.  Law.  FI.  P.  13.5  1  Ift 

..56  .75  .25  Sangamti  '  13  '  1ft 

1.76  l.ftft  .10  .Sarnia  Bridge  M’4  13 

2. . 56  .80  .6ft  .Scarte  Co.  13  H 

1,21  l.ftft  .73  .Scythes  ;  16  13' 

>.84  1.1.5  .90  Shawinigan  VI-''*,  3ft’ 

n.,54  1.68  .*  2.ftft  Do.  A  Prf.  )  51'  ?  3ft 

41. M  7.ftft  2.2.5  I»o.  B  Pit.  1  5.5''  >3 

.5,  >5  l.»*.)  1.60  .Sherwin  Wms.  .  iUl-i  36 

41.21  7.00  -I.'?.)  Do.  Prl.  j  1.5ft  144 

1.99  1,1"-  .6(1  .Sicks  Blew.  3ft'-'  ?7 

1.99  Lift’  .60  Do.  V,'r.  3ft’ I  27 

,99  l.ftft  ..5ft  Sllknil  2ft  191 

6. . 50  2.00  l.ftft  Do.  Prf.  38  i  36 

1.18  .6(1  .60  Silverwood  li)-*,  11’ 

1.18  .60  .60  Do.  Prf.  l-rii  11' 

1.5:1  l.ftft  Simon  A  vSon»  19  )  16 

17.71  S.no  3.7)  Do.  Prf.  lOftVj!  100 

,3.5  ..5fl  .25  Simpsons  21  I  16 

1.57  .15  .15  Slater  IFi,  12 


3.00  3.00  3.00 
'  2ft’.-  >0'*.*  20'/? 

f  21»/2  21'/.-  21»  - 

11  lft'4  lft»/4 


99  I  92'  '  4.1  96’/,  96’/?  96’/? 

II)'*!  lO’*'*  1.9  14  1.3»/'2  13»? 


13'*  6.0  161 2  16'/?  16' a 


8.911  i  1,21  1.00 


49'/-2  36 

j  1.5ft  144 


16'-.  JR'.?  |6'2 

68  66'/4  67 


48  18  18 

1.50  1.50  1.50 

•8'  f  28  >8 


j  1.13  .60 

I  1.5:1  l.ftft 

I  17.71  S.no  3. 


580  '  11.30  2  . >3  2.10  .Somm.  Prf. 

I  3.1ft  1.60  .85  Southam 

2711  I  2.62  1.95  1..5ft  So.  Can.  Pow. 

160  21.31  7.00  4. .50  Do.  Prf. 


21.81  7.00  4. .50  Do.  Prf.  1  155  |  139  5.0 

3.13  1.62'2  l.IJ'a  Stand.  Paving  j  :i?  1  26  4.1 

6ft  .?('  .15  Stand.  Radio  I  12  I  10  !  .5.4 

2,9.5  .6ft  ,45  Stan.  Brock  A  ;  8'?  67.*i  ... 


51  4.3''i  4.0  16'/?  46  46 

1.55  I  139  5.0  147  147  M7 


9.?9  1  40  1.40 


Dd.  prf. 
Fleet  Mtg. 


3T?  ?7’/*  4.5 

|2.80  1.10 


37’ <  Vy^i  36  .T : 

3t  .30'.?  31 

1.60  1.1ft  1  5ft  .ft5 


8. .59  4.25t  3.79  F'erd  Motoi  A  138  .  100  3.3  ,  155  138'/2  150 


•»i5(i  j  ‘».:>>  .'tftf 

jijOj  3.57  i.:ift 

9on  ft. 02  1.5ft 

375  ft.63 

8..5.3fi|  1.66  l.ftft 


9ft f  .75'  Sledman  Brni. 
l.:ift  1.20  Sleel  ot  Can. 
150  .75  .Stnwell  .Screw 


■.!«  !  6.D  .30  Do.  Pit.  12  8  91..  97*  .?»  ?H5  19J-995  Aumacho 

2.7.5  1.10  1.05  Cnion  Gas  I  ,S1  I  ift'*  2.9  49  17-'*  18’-.  ,  I'a  3093  19:i.8ftft|Aumadue 

•*(Ift  ^  • '•'  L  nilc'd  .\imise.  I  It  j  9  .  . 

0.fi7  .6.)  .  '5  Du.  B  I  11'  *'  11',-* .  6.6.)0  Avillabona 

Mxo  \  -LI  .65  l.ri  I  nil.  (Dip.  A  I  :i2's  ’ft"  5.1  29'*  :>9' *  19' 4  16.5  2.5.650  Baga  mac 

.7:1  .65  ..55  Do.  B  I  :’;Ki  17',  *  .3.4  19  19  19  61(1  37..32ft  Bankeno 

.  r*,.l8  3  lift  3,0(1  I'niU'd  Fuel  K-J' ?  4.8  6-’  61  62  r  '*  35  7,600  BankHeld 

1.. 11  l.nn  l.ftft  Du.  B  I  39'*!  28  ,  .  3’i  .Ml'-  .3(1'-*  —  1'-*  .501  22,925  Barnat 

1.2/  l.ftft  .uO  I  nil. Sll.  Cp.  I  17  4,'  14’*  5.9,  I,*’*  15’?  15>.  i  '«  1510  4  n20Barvue 

too  ....  I  X'--..!  "  X  X  .  i.;;«.xrBa"?min' 

1.. 16  3. "ft  -.,)0  \i.iu  f  .68  )  .16  ,*.fl  I  .50,595  Rase  Metal* 

LOR  ..5ft  ,.5ft  Viceroy  A  !  9'h  7'*  5.6  8’*  8’*  8'*  —  '*  lOft  44;775  Bask.a 

J.19  1.25  .62' a  Virg.  Dare  1  16  1  14  .j  .  6!‘25ft  Rath  Mining 

,,,n  .>:>  ,6.)  .:»»  wabasso  c.  i  19  /  12  i.i  t5  ii',  ii',*  —  »*  i6a  2.15ft  na  a  wi.« 

7.02  -l.ftft  2.:'.5  Walker.  Hiram  ]  Rft'*  66'*  5.8  Tft'-i  68-*  69-',  —  ^4  9128  8.175  Do  R  wl.s 

ft.i.id  .25  .10  Watermans  I  ib'-*i  11'*  11'?  It'/?  —  '■?  LI91  7:i.ft42  R  Duq 

,-«j  1.05  .2.5  Waleroiis  f  16';*  8  .  .  Il’h  11-^*  11-*  —  '*  1125  ’  "Oft  Reaiicage 

J.  26.:il  2.10  .71  Do.  A  I  6(1  .  9..5ftft  Beaver  Lodge 

2.22  1.1.5  .90  We.slecI  |  24’-*  >l'a  6.1  22  Jl-^*  >1'*  ~  '*  230  2.58.351  Belcher 

’.32  l.ftft  .7.5  West.  C.  Ri  r.  27  2:1  .3.8  36'r  >6' •*  26'*  ,  •‘‘b  14.17  100  Rollctei  re 

mo  <''occr.*  '  128  ,  9.5  .  15.000  Beta  Gam 

*  „  I2.;i5  2.ftft  1.50  IN).  A.  j  45  *  38'  *  1.5  ID*  41  41'*  —  '4  105  13.802  Bevcon 

21,09  Lift  1.05  Do.  Pit.  !  34'i*  .3ft  4,1  11.400  Bibis 

W  eslons  A  j  .33  ’9'  *  .  .  .3.3  3ft' •*  .3:1  2'?  7807  1  4..396  Riei  ofl 

.969  Do.  R  34  -’0).,  ,  ;  ,1.3  It'-.  .3.3  ,  '*  .5930  2ft  805  Bidgood 

1386'  19.98  1..5ft  2,»5  Do.  Prf.  ,106  10.3  j  106' .  Iftt’.IOK*  ’  *  x:in  11.3.50  Black  Ray 

75ft  .'9  Wilson.  J.  C.  ;  «'4  5',  .  .  89.20(1  Blue  Rock 

ft.()7  .50  W  indsor  Hotel  (  .?6  28  .  .  1-5  45  45  2  :*5  42-t.774  Bob.io 

!295  I  0  .’9d  Win.  (  cn.  (;as  119  *  11  I?'*'  12'?  12'?  1  I  29"  17.000  Ronville 

8ft  •  :*..)(>  2.75  Woods.  G.  H.  |  10.1  ;  100' *  5.2  lf,00fl  Borriiilac 

2.  M  Woods  .Mfg.  •  .'ft  I  38  .  j  17  47  47  .  *’1  18.9ft0  Bou.seadillao 

36)  !  f9d  .20  Wool  Comb.  14.9.5  ll.ftft  1  .  ,  .  ,  81.600  Roymar 

l  .it'd  .  XOHK  KM  l.  X.H.X  2.!X  X.B  .  ,n  -nn  S' m'"' j*" 

".and  Dll.  Prl.  il.ix  i  ..xn  .  |  .  , 

•>5  Rl./lft  Rroul  Reef 

18.5  /J.:I.LF:RS  I  28  -’I'-a  3.8  26  .>.5  26  t  1  1 ‘5  R.200  Bninhtli  st 

5in  !  ^L.57  1.31  Do.  V  2%  I  54  |  .52'a  4.2  52'*  5‘>'.2  ,52'?  —  '■  3650  9,500  Brun.sma n 

;).5  j  R4\KS  318. .575  Brunston 

'  .  •  «.  Brunswick 

2.  M  L?0  .75  C.  NA'riONAL  I  12  .37  |  .3.0  41'  -?  40m  41  _  27.3.5  7.700  Buckles 

%  2.13  L-’O  1.20  C.  Rk.  Com.  48  *  .39  2.9  44  1.3-''*  44  -  2-305  27.200  Rulfadison 

2.21  1.50  1.60-  Imperial  Rk.  ;  .53'-2j  4.5'-.’  3.7  .50'?  IO'b  .50'*  ;•  '*  .517  1.209  Ruff  .Ank 

1.87  1.10  .90  Rank  Montreal  i  .53'.*  41^*  3.5  47  46'?  47  t  '«  2482  2.3,500  Buff  Cdn 

2.11  1.80  2.00  Rank  .V.S.  R:!'"?  51'*  3.8  .58  .57-'4  58  .  679  8.500  Buff  R  L 

2.29  1.52  M2'?  Royal  |  64  .50  3.1  .58'  ?  57'**  .58  +  ’/a  2896  49.400  Bulldog 

, . 97'/?  Tor. -Dom.  '  49’*.  40'?  .3.4  11',  4;Ki  44'/?  .  818  22  .500  Bunker  Hill 

-  104.8.50  Callinan 

'1!,  FOatned  per  share  i.s  ammini  earned  in  company's  fiscal  year:  for  purpose*  of  iM.iOCamp  ('hib 
personal  inc'ome  lax  return,*.  ■Dividends”  are  .shown  on  a  calendar  year  basis.  i.. 1.50  ('amp  R  L 

i  i  Indicates  F'.T.  19.53  year  (fiscal  year.*  ending  July  L  19.53  lo  June  .30.  19.54).  Earnina*'  86..393  (’dn  \storia 

not  .so  marked  relate  m  19.54  year.  -  Include*  extra.*,  a  \sked.  b  Rid.  ri  Defied.  -’8.665  C  Collieries 

\  irld*  are  based  on  indicated  calendar  19.5.5  dividend  rate  (including  actual  extras'  16.467  C  .MalaiT 

^  at  the  closing  price.  F’riday  pievioii*.  x  Odd  Jot*.  ,  73.9JftCan  .Met 

*"  1  Cariboo 

,  UNLISTED  SECURITIES 

•  )  (.Supplied  be  Kipprn  A  Co.  Inr.)  (('losing  /|iintatinn«.  .Nor.  15.  19.55)  I  3.100  (/Cnt  P.d 

I  .30,600  Cent  Pore 

I  Bid  .Asked  Cons  Theatre  .A  7'*  La  .Saiivegarde  .31  13.900  Centremao 

*.,0  /•  .  I  .,-'1  /TO-)  Do  R  .3'*  Ldn  A  Can  A  ptd  38  4.3  ,  l.noo  Chamberlain 

Mgoma  (entrai  2/- «  .8  *  Intern  772  782  |^fe^scv  57e  pfd  lOl  '  6..500  Cheskirk 

Do  pfd  Tg  Continental  f.ifc.  68  IMonarch  Life  ‘>45  '  2,.5ftft,Ches!ervillr 

.Alexand  Bldg  ('  25  26  iCousins  E  L'  11  ...  MuCarthy  M  A  5  ft’/s  26,200:Chib-Kayrand 


1.1.5  .90  We.slecI  I  24 

l.nn  .75  West.  i\  Bit.  27 
LOO  1.00  West.  GlOCCiS  '  128 

2.00  l..*ft  Du.  A.  j  45 

1.10  1.05  Du.  Pit.  !  ,3T 

Weslons  ,\  j  .33 

Do.  R  I  31 

1.-50  ?,»5  Do.  Prf.  I  106 

WilMin.  J.  ;  8' 

.50  Windsor  Hoiel  (  .*>6 

Win,  Ccn.  (ias  \  19' 
:*..)()  2.75  Wood*.  G.  H.  ;  10.1 

Woods  .Mfg.  •  .'0 

.20  .  Wool  Comb,  14.9.5 

AOHK  KMI. 

Do.  Prl.  1I.I.5 

.97’:  .77'?  /J':LLF:R.N  I  28 

1.31  Do.  I  54 

RANKS 

t.?0  .75  C.  NATIDNAL  I  12 

L-’O  l.-jn  C.  Rk.  Com.  IS- 
L.5ft  1.60-  Imperial  Rk.  ;  53' 


.90  Rank  Montreal  1  .53'  *  41^*  3.5 


.37  t  .3.0  41 » -2  405)*  41 

.39  2,9  44  1.3-'' *  4  4 

45'-.*  .3.7  .50'.?  IHm  .50' 


2.11  1.80  2.00  Rank  .V.S. 

2.29  1.52  M>'?  Royal 

.97'/?  Tor. -Dom. 


.17  .ll'*  .14'*  .50.400  Joburke 

.65  .62  .61  49..505  Joliet 

...  16.100  Jonsmilh 

.43  ..19  .4.1  700  Kenville 

16.75  16.00  16.50  |  12. 430, Kerr  Add 

9R..50  98. .50  98..5ft  I  ^H-HOOlKeyboyeon 

),  ....  I  '40.0.30  Keymei 

'  5.075  Kilemhe 

.33  ..3‘>  ..32  7.32O1  Do  wt* 

1  7ft  1  55  1  65  1  I  L(I.5ft  Kirk  Hud 

T -«  175,249  Kirk  Lake 

.3..*0  3. .ft  3.>ft  17.000  Kirk  Town 

13.75  13  .50  13.75  |  20.200  Krisllna 

1.50  1.30  1.15  I  2.915  Labrador 

17'n  l*t  *.;7.(i()()  Ijjtkc  (linch 

X7.!tfit)i|,  r>iif;iiilt 

-'.1.  ■  '  l■'"C 

■'  X.XOtt  |,.(),S|| 

I  I.X78I,  .Shnrp 
'X  I'  '  l.fiXOI,  Wjisa 
.ns  .Its  I  Iin,., 

•)"  -•*■)  '  1,5X8 

•')  -'X  'X  xt.non  i.avali/. 

2.111  :'.X(I  2. XX  i,;i2.X  l.ritch 

.08  .n8''R  ."X-'h  x„i00  l.ritrniirl 

.IX’i  .It'-j  .12  1",8.XII  l,r-\tn/tin 

.X7  ..xn  ..10  in.l.xo  L  I,  I. a/' 

"X  "S  278.2(ifl  I.oraflii 

1.0*  .88  1.00  X.htMl  Lnuvic'.trl 

'H  241,781  t.vnrihuf.t 

•»•>  ')t  •>] 

2  x«  2  xn  ■>  X4  X.x.xn  Mai-as.sa 

sx  ’7s  "at 

:in  :.i«  :x8 

2.n,x  1.8.x  1.8X 

.y.y  4y.2  12. 1.3.1  MacLeod 

.88  :fi.x  :8.x  ■'inti'''" 

1.. 1.X  1.21  l.'-’a 

■>  KO  > -'5  3 -'5  4./2.>  Malarlic 

'  v>  19  19  109.880  Maneasi  Cr? 

1:2.x  :82  l.nn  lil’llnii 

2.!.X  2.>.X  2.2X  '  2'"'!','"' 

!->  |.)  :  1L.>20  Mardtme 

..xn  .i.X  ..xn  I  ^ 

11 1 B  to  10  !  --loo  Do  R  wl.s 

2  75  2  57  2  67  1 1 .300  Martin 

Ifi'?  '  1'”?  I ‘I  6.000  51  a  I  a  It'hewa  n 

1.50  1..3ft  1.10  66.119  .Mayhrtin 

2. . 35  2  Ift  2.:i5  McIntyre 

R-)  2.70ft  McKcn/ie 

j-i  [ji  6.3..5.50  .M<  Marmae 

.Ift  .09  .09  4(t.30ft  .McWallct'S 

.1ft  ^,3.1  l:i6  30.175  Menlor  new 

.12  .08'?  .11  20.050  Merrill 

5.10  1.9ft  5.10  137.9.5(1  Mcla  Iran 

1.81  1.70  1.70  ,  12.900  MIndamar 

1.81  1.65  J  77  6.140  Mining  Corp 

.08'  2  .08  .08  9.867  .Min  Ore 

j9  p  J.)  43.13.5  Mogul 

M  !i9  .52  ft.KMlMoneta 

1I.2.5  10.87  n.no  19.22.7  Multi  .Min 

.12  .38  ..38  I  34.ft40  . Varna  Creek 

.10  .09  .09  I  31.400  Nat  Kxplor 

.70  .68  .68  2.7.50  Velio 

.15  .14  .11  I  l3.(M)ft  Ve*  Labine 

.09' «  .08'*  .08'4  .33.8.50  Vew  Alger 

.19  .15  .15  18,997  .Vew  .Athona 

.11  .!'2  .IJ'*'  7,47.5  Vew  Bid 

.29  ..>6  ,26  19.700  New  Cal 

16.00  15. .50  15.62  7.990  New  Dieken 

6.95  6,70  6.75  '  160.175  Fortune 

.40  ..'{.5'*  ..39'?|  7..508  \  Goldviie 


2. no  2.27 
2.00  2.00 


2.75  2..57  2.67 

.16'?  .12'?  .1.3 

1.50  1..3ft  1.10 

2.35  2.10  2.:i5 


5.10  1.9ft  5.40 
1.81  1.70  1.70 
1.81  1.65  1.77 


.11'?  .11  .11 

LOO  .95  l.ftft 

1.70  I..55  1.58 

77..5ft  77. ’.5  77.50 


:>4..5ft  22.00  21.00 


MO  l.ftO  1.05 
2.0.5  1.96  1.96 


UNLISTED  SECURITIES 


(.Niipplird  by  Kipprn  A  Co.  Inr.) 


"  "  Mgoma  Crniral  27'’*  2 

Do  pfd  Tg 

•  Alexand  Bldg  C  25  2 

Ang  Can  Tel  Ar  18  l 

'  Beauhar  LH  A  P  .'10 

”  Beauharnois  Pwr  15 

.yr.  BC  Sugar  109 

1  >0,)  D  to  5 

.o.  Brit  .Am  A.ssiir  .  115 

Brockville  'I  63  7 

. fCalgarv  Power  44  1 

'  Can  Delhi  P  9  1 

('an  F’ire  As  21 

Can  Indemnily  ‘.*0 

Can  Life  160  18 

(’  Mot  Lamp  15  1 

•  >-m  L  S  Oil  warrants  Vi 

Can  .Super  Oil  10' j  I 

Cole  Coil  A  .  '« 

,  1)0  P. 

’’  ’  Colonial  SS  19ft 

(ommcreial  Lite  !1 

(  onfedcr  on  Life  J95  21 

IVS  Cawlhra  A  U..  .34 

I  A  W  Chase  TT  .  .50  5 

7-)-,l  C  W  V  (;  pid  16 


(('losing  /|iintatinn«.  .Vor.  15.  19.55) 

7'i  La  vSaiivegarde  .31 

.3'*  Ldn  A  Can  A  ptd  38 


Comm  Intfi-n  TO  ,  Mersc.v  57"  pfd  int 


Ti  ■>  Continental  f.ife.  68 

25  26  i  Cousins  EL'  .11 

18  19  'Crescent  pfd  :!3 

.'to  ...  tCrown  Life  new  16ft  ISO 

15  ....'Cuban  C  Sugar  11 

109  ..iDailv  .Mirror  2,50  280 

to  50  |net  Int  Bridge  22  ‘>4 

115  'D  of  C  G  Insiir  7.5  80 

6:t  70  i  r)o\  er  Indus  10  11 

44  16  '  Eastern  Tru.sf  28 

9  1ft  Fmip  Life  2.5  pfd  ,3.5 

21  F^ssex  Pack’d  2 

.*0  F:xceIsior  Life  265 

16ft  185  (Lilt  Brass 

15  17' 2  G  Rr  k  C  Inc  C  II  13 


IMonarch  Life  .  245 
:  McCarthy  MAS  6' 
;  Do  B  1 

N  Life  Assoe’n  16ft 
NR  Tel  15’? 

\S  Trust  19 

Void  S  Chem  .50  150 

Oland  Br  A  12 

Ont  k  Que  Rly  124  128 

Provincial  Bank  'JS-'*  29’ 

Rieth  CS  pfd  11 

Rob.  J  &  W  25  35 

i  Sawyer  Mas*  4 
Sherbrooke  Tr  1.50 


Gt-We.si  Life  ‘>90  .315  ijj^v  Life  25  pfd.  8ft 


tft'j  Il'-yGuay  C  VA  4  40 
'«  '4  Guaid  Really  pfd  85 

'*  Vi'Halifax  In*  15'? 

90  1  Hudson  Rav  21  22 

M  .|lmp  Chem  Ind  64ft  670 

95  21-5  Imperial  Life  8ft  90 

.34  .,Ing  k  R  pfd  10.3 

.50  53  Int  Holdings  2"  22 

16  ..) Laurent  6  pfd  17  19 


.Standfields  A  11  13 

—  'Stand  F'uel  4'?  p  4ft 

'Stew  k  Lloyds  .  9  10 

Strategic  M  21  24 

jjp  Sun  Life  Assee  .3‘’ft  34ft 

Tor  Gen  Ins  K 

22  We.stern  Life  7ft 

19  'Waterloo  .M  .  7  9 


NEW  YORK  STOCK  MARKET 


(.’Supplied  by  ^hearson  Hammill  A  Co.) 


(Clnsing  qnntalfon*.  Nov.  1.5.  19.5.5) 


55  I  Int  Nickel 
98-',  Int  Paper 


8ft-* «  Pure  Oil 
1 14>«  Radio  Corn 


American  Can  44-*'a  Com  Solvent 
Am  Gas  k  F.  50  (om  l  F'.dison 
Am  Radiator  23')»  Cons  FMi.snn 

\m  .smelting  49  Crane 


Columbia  (Ja*  16' h  Ini  Tel  A  Tel  28  Sperry  Rand 


.lohns  .Manv 
Kenneeoll 
Liggett  k  My 


91 '/4  Bepiibiir  Steel 
1  >4>*  St.  Regis  Pap 
68  Sehenley 


,  6.5.100'Chib  Evpl 
■  I  27.921  Chimo 

- I  940  Chromium 

;  14.0.53  Cobalt 
17.275  Coeh  W’,ll 
l.OftOiCody-Reco 
8..5>5,Coin  Lake 
128  ♦  70,626  Coldstream 
29**  11,700  ('olomac 

,  2.5.400  ('oiiiaga* 

35  ,  3.795  ('oniaurum 

49.020  ('onro 
I  64.263  C  Bellekeno 
'  10. 100  Con  ('  (*ad 
13  i  41.902  C  Denison 
’  17.01.5  Do  wis 

)  8.2.50  C  Disco*  cry 

I  11.004  C  F'enimore 
I2.4ftft  Do  B  wts 
t  1. 1.50  C  (;  Arrow 
•  •  i  4.125  C  Guayana 
165.180  C  Halliwell 
®  3.550  Con  llowey 

~  2.600  C  .Marbenor 

I90.9.50:C  Morris«'n 
11,899  C  Mosher 
60.9.33  ('on  Vegu* 
14.832  Con  Virhol 
73.19.5  ('  .Vorlhland 
•^-1  100.900  Con  Orlar 

46'-?  5.366  (:  Pei  shcoiirf 

•>21^  21,871  ('  R''d  Poplar 

50-*(i  I0.TJ9C  Sannorm 
lO-'S)  113.701  ('on  Sudbury 


1.35  1.07  ].ft8 

L.55  1.33  t..13 

2.’ft  2.00  2.00 


10.3T  9.9.5  tO.2.5 

4.00  3.80  3.8(1 

3.95  3.55  .3. .55  47.100  O'Leai  v 

L8ft  1.6.5  1.70  JO.ftftft  Dmnitrans 

.07'?  .02  .07',?  I9..5:)ft  Oprmi.ska 

.28  .  ’8  .->8  295.900  Orenada 

.46  .42  .16  ;  8.800  Osiskn 

.39'*  .35  .37  '  10.5.700  Pac  Fast 

4. ‘>5  4. to  4.10  5.900  Pamo.ir 

..50  .50  .50  '  19.700  Pan  West 

.65  ,4ft  .44  '  1 1 .425  Paramaq 

.80  .78  .80  67.000  Pat  her 

.44  ..33  .10  ,  25.347  Pardee 

.39  ..37  .37  .38.6ftO  Paymaster 

L:tft  1.10  l.JO  111,700  Perron 

.17  .15  .16  I  4.195  Pi*-k  Crow 

..3.5  .29  .‘29  2.899  Pi*)neer 

.65  ..56  .61  42.200  Pileh-Ore 

.17  .16  .16  3.’1.5  P|a*  er 

5.2.5  4.80  4.8.5  1.025  Pow  Roiivn 

..52  .13  .47  j  3.400  I'rem  Bord 

..56'  *  .14  .55  i  4.875  Pi-rsf/)n 

5. .50  .5.20  5.45  t  2.570  Pr/uifo  I  ran 

•>.58  2.4.5  2.48  I  1 .6t;8  Do  wN 

2.66  1.10  2.2.5  4.700  Pros  Air 

.18>a.  19'  ?  4:,.',ftft  Piirdv  Mica 

1.37  J.t8  M8  61.8.50  (^up  ('hib 

.18  .15  .15  (  16.0.50(^110  ('op 

.09  .09  .09  I  .5,000  Due  Lab 

.10  .3.3  ..33  ;  t6..546  Due  Lilh 

.54  .46  .55  I  |7,.37.5  Due  Man 

.16  .13'.?  .14  28.:i.56  D  Melalliirg 

.35  .30  .31'*  131  .:;7;2  Due  Nickel 

.95  .88  .93  6.080  (Juemont 

.36  .32  .34  17, .300  Radiorr 

.60  .60  .60  17,335  Rayroek 

.17  .16  .16  jftft  Reeves 

•  19  .17  .18'  -  ,  18.5.7ftft  Regc/Mirl 

11.75  M.12  11.12  j  1.000  Renahie 

•  17  .16  .16  1  10.900  Rox.spar 

•'12  13.92.5  Rix  Athah 

.40',?  .38  .38  19.500  Roche 

19  .19'?  20,613  Rorkwin 

1.07  t.ni  1.01  >2..3.3.5  Rowan  Cons 

09'?  .08'4  .08'  i  22,0(10  Roxana 

2.40  2.30  2. .30  168,000  Rupununi 

6.60  6.45  6.45  fi^poft  Rvannr 

99  .90  95  }  ,5.415  San  Ant 

7.50  6.75  7.30  ;  2..500  Shawkey 

.65  .60  .64' i  1.10ft  Sheep  Cr 

.6'?  .79  .80  !  25.5:{0  .Sherrill 

,8'2  .77  .77  -'ftfl  SIcm.o 

.lO'-i  .10  .10  .I0».8.5ft  Silanco 

.32  .32  .3->  26.7.30  Sil  Ml”ei 

1.85  M6  1..5ft  .300  Sil  .■stand 

.9.5  ,4ft  .50  j  3..340  Si.scoe 

28.37  27.12  27.75  '  12.;{17  Slocan  V  Rot 

2.15  2.00  2.00  I  lo..5ft0  Stadacona 

32' -4  .31’ ••  .3:’  I  5.000  Sta trait 

.24  .:’2'4  .21  I  1.53..500  Stcelov 

.09  .07’*  0;»*'  .51.435  Steep  Rock 

•1.7.5  1.40  1.45  37.1.50  Sturgeon 

91.7.3  9.3. .50  93',?  I  10.800  Sud  Con) 

.68  ..50  .60  19.788  Sullivan 

.41  .10  .1(1  32,600  Surf  Inlet 

17.‘>5  16.7.5  16.75  5,000  Sylvanilp 

.16  .1114  .111,4  6..570  Terk  Hug 

6.25  5.75  6.25  85,000  Thom  Lund 


3.6;t  7.475  .\  Harricana  ..30  .28  .->8 

.40'  *  6.000  .New  Hosen  ..30  .->7  .-27 

2.65  91. 425. Vew  .faciilet  .?:i'.2  .‘20'-»  .21 

.68  111.562  New  .lason  .■’!  13'  .  >0 

8  .35  4.200  \  Kelore  .28  !25  '  !;’.5 

3.80  1 6.3. ‘200  \  Lagiterre  .ll-'i  .10  .11 

6.70  "6.116  Vewlunri  ..55  .18'*  .51 

.86  j  rj.ftftft  .Marlon  .08'?  .08  .08 

.17  I  17.725  V  Mind  Scotia  .23  . ’ft- 

.10  29.1.50  V  Mylamariiie  .21  .I9'm  .>n 

..38  118..500  Vrwnorth  .16  ,I‘>'?  .151 

.O?'/**;  .3.3..300  Vew  Rouyn  .19  .16  16’ 

.37  ;  34.0.3.3  New  Rnyran  I..5.5  1,11  |  I6 

.71  ‘  9.300  N  Senator  .Ift'e  .09>*  .Ift 

1.08  j  25,1.50  New  Thtirh  ,27  .23'-*  >6 

I. .13  ,  ‘>9.100  Nib  Velio  .09  nona  npi 

2.ft0  :  26.7ftft  Nickel  Rim  1.‘’.5  1,06  1,2.5 

.85  I  12.000  .Nipissing  2.55  2.1.5  2.1,5 

.85  1.400  Vislo  .09  .09  ,09 

.74  132.700  Vorgold  .31  .:>:>  .26 

,13  1 .4.50  Vorlarlie  .II'-.-  .Il'--  .jr 

.62  '  .32.808  Vormetal  7,4ft  6,7.5.  7,‘»5 

.(18  89.100  \t)r  Inca  .11'?  .09'?  .09'' 

3.0.5  120  .350  V  Rankin  1.09  .6.5  .8.5 

.63  r  3.100  North  Can  .63' •?  .60  .6ft 

.10  I  3.5. 15ft  Nu/lulama  ..53  ..51  ..5.3 

.35  j  4.500  Oha.ska  .09'?  ,07' ••  09’ 

.11'?  2.0‘2.5  O  P.i-ien  .70  .6.5*  .“ft 

'1,2.5  5..‘)ft0Ogama  ,Ift  .09  .opt 

1.8(1  I  6.6.>0  Oka  Rare  .Met  l.ft.5  l.ftft  l.ftft 


7‘2=*r  DLst  Seagram  41-‘>8  Minn  Moline 


1^-2  'r  k  SF  144  Dupont 

.  Atlantic  Ref  ,37’<*  F^a.sl  Kodak 

Baldwin  Lima  13  Eric  R  R 

i  ioll  ^  Dhio  49  ;Gen  Klee 

^  Bendix  .Avia  -54  G  .Motor  n  : 

iBeth  Steel  1.58'*  Goodrich 
Borden  64’4!Goodyeap 

Rudd  20-'vk  Grumman 

Can  Dry  16',*  Gulf  Oil 

CPF  32'*  Homc.stake 

,1^1’  lcaterp»!l«r  •55'/4  Illinois  Cent 

Crlanese  I9-'s  Int  Harvest 


80  Monsanto 
247'?  Mont-Ward 
8.3'?'  Motorola 
22  I  .Nal  Oi.sl 
49‘’/r  Nat  Steel 


i.shpii  Oil 

•M7  * 

*  South  Par 
South  R  R 
?oi'"  Brand* 

.Stan  Oil  NJ  • 

19'/* 

Texas  Co 


.54  G  .Motor  n  xd$l  .52^  NV  Central  xd'/?  15  1!’’!^”  ^ 


74'/?'  Nor  Am  .Av’n  67'-h 

62'.^  Nor  Pacific  74'HjD  Airl  xd' 

.36-(*  Paramount  Pie  .39'/*  L’S  Rubber 

81  Penn  RR  2.5'/ij:US  Steel 

31>>,  Pepsi  Cola  2,3  W’estinghou.se 

63*.'*  Phillips  Pete  77  Woolworth 

36'/’.;  Pub  Serv  34  5’ftt»ng.stown  S 


Radiator  2.3')»  Cons  F'.di.snn  49-**  Liggett  A  My  68  Sehenley  2l-‘«  ■25..5:iO  (  on  3  hor 

•♦nielting  49  Crane  38  ]  |,ockbdxd6ft  6ft  .50' ?  Sear.S'Roe'k  1  >0  19,275  (.  lung.sien 

Am  Tel  A  Tel  181  Vm  Deere  .37'*  Loews  20  kh^noil  ko.*.  6.151  Con  west 

i  .Am  robaero  7T-v,  Del  A  Hud  79'^*  Merck  varuum  5aa"  29.7‘29  Copper  Cliff 

'Anaconda  7‘2=‘r  DLst  Seagram  41‘>8  Minn  Moline  “2>'r  p.-  74.1.1.39  Copper  (orp 

Armour  15'/*  Douglas  80  Monsanto  46  Crtnih  n  n  tiiiii.*  17.962  Copper-Man 

'r  A  SF  144  Dupont  247'?  Mont-Ward  Stan  Brand*  1  16.341  Coulee 

lie  Ref  ,37'<*  F:asl  Kodak  83' ?'  Motorola  ^6'/?  ,  1107/  6.7.50  Coui  nor 

vin  Lima  13  Eric  R  R  22  t  .Nal  Oi.sl  19'/*  ”  "  1.000  Crestaiirum 

A  Ohio  49  ; Gen  Klee  IO^/r  Nat  Steel  ^^7/^  Texas  Co  1 18*/-?  ‘>04.971  Croinor 

ix  Avia  .54  G  .Motor  n  xd$l  .52^  NV  Central  xd'/?  15  Tarb  109' «  101,640  Crowpat 

Steel  1.58'/*  Goodrich  74'/?'  Nor  Am  .Av’n  ^71,^  Lnion  Par  ISti'/*'  .30,373  Cusco 

'n  64'4!Goodyear  62'.^  Nor  Pacific  TI'rI^  1  90.800  D’Aragon 

20-'vk  Grumman  .36-(*  Paramount  Pie  .39*/*  L’S  Rubber  46  :  19.1.50  De  Coiir  Brew 

Dry  16',*  Gulf  Oil  8i  Penn  RR  25'/ij: US  Steel  57'*  Do  wt.s 

32'*  Homc.stake  31>>,  Pepsi  Cola  2,3  W’estinghou.se  .Ift;-*:  .500  Deer  Horn 

pillar  .55*/*  Illinois  Cent  63*.'*  Phillips  Petr  77  Woolworth  48**t  '  9,066  D’F/Idona 

rsr  I9‘''k  Int  Hars  esl  36'/'.;  Piih  .Ser^-  34  5’ounc.sfown  S  •  97  ^'5  --9  D^*^^ 

I  18.4.50  Dom  5sh«'Rto* 

CALGARY  OIL  QUOTATIONS 

<Siipnh,d  h.T  Jaf.  Rirhardsnn  A  .Son,  Ltd.)  XP.Xon  n.vno 

n..xnnK  .xmphi 

Hfrt  ,\.xkcrt'  (rin.lni  niiointinn,.  Vor.  Ml  X.SRO  F;asi  xlalari 

X4  Xli  Mir  Mar  ?4n  l.rd  Cal  20',  2X  .Srlrrl  IX  M  !  I.nno  Kasi  .Sulliv 

ronn  2I'/!>  22  frtoran  II' i  iji.jl  Morland  I.X  Ifi  .Sharp  7',,  7-,  X4..Xnn  Kast  .Metals 

ofi  «  X  '  ,  ..  N  Ranrhm  7'.  7' 2  c, .XX,.X73  KasI  .Smrii 

Pete  X'.  X'^r)  Mineral  9V.  in  ^  spr  roll  n-.  11  ^  X.72.X  K.lder 

c'da  2n',j  21  Freehold  2-,  .)  Vorlhland  XU  XO  7.200  FIdrieh 

niay  3'.  0  oaievvay  7';  u  I-  il'’  2.000  FIdrirh  \'  T 

■nine  10  PnnIiar  71  7R  «  "S  lI..XnnKl  .Sol 

rv  .35  .36'/?  •’  *  ^  Reality  3»?N'ankee  8.5  90  [  l.ftflftKin  Glacier 

pase  3'*  5  Keno  27  27''j  Royal  ('an  7  8  York  7-*  8  1 108,7:18  Eureka 

■  — 'I  41.10ft  Eureka  W'ar 

I  1.3.748  Falconb'dge 

- CANADIAN  BONDS -  nmR 

R.ono  Fed  K'l-k 

Current  quotallooa  anpplied  by  Inveslment  Dralcrs’  Asaociallnn  of  Canada  j  II,.Xfi(vFranrneiir 
ics:  Bid  Asked  I  Mnnieliials:  I  Can  Brew  Xi-a-fi?  OS',  nni-aj  .■l^.'nnn  Fi:!:h'''*’neh« 

.  r™.,  Rnnri.-  I  Montreal  X  fiO  07  104'-j  10ii/,j  x.R'jn  Frnhisber  wis 


CALGARY  OIL  QUOTATIONS 

(Sttppbed  hy  Jat.  Rirhardsnn  &  Son*  Ltd.) 

Bid  .Asked'  (Closing  qnnfatlon*.  No*.  ID 


Led  Cal  20'?  23  .Select 


B1  Crown  21'/?  22  p^doran 


^?r?^e  xx:  X.,n  Mine, 
X2X  ](■  Anac'da  20',j  21  Freehold 
■)"l  r  Km  jay  3'.  0  Gateway 

X-X  Cenlury  .IX  .Xfiin 
"XX  c  Grease  X'i  X  Keno 


D  Mineral  O-Va  1ft 


iMerland  15 
N  Ranchm  7'* 
\  Spr  Coil  ft.'* 
Northland  .38 
Nucft  36 

Pontiac  71 

Reality 
Royal  ('an  7 


16  .Share  71 

J'  -  Sturgeon  1ft 

'fransfield  9 

4P  Warner  1ft 

W  Potash  67 

3'?  N'ankee  8.5 

8  \‘ork  7-L 


-CANADIAN  BONDS- 


IRO  '  Dom.  Gdrt.  Bonds:  ; 

:X'/"  Perpy  .  X)  "X  ' 

I.Pj,  .(an.  7.X.7I1  inx-x.  107', 2 1 

7sn  iX",.  .Ian.  7.X-78  lOX'i  107  , 

''2.  .May  1  .XR  XS'..  XS-Xs ;  V"- 

«■,,  !  2<m.  -luly  I.X  Xfi  XX".  Il'')'.4 

I  3'  .*.  ilune  1  56-66  100  lOO-'-i 


Bid  Asked?  MuniettiaU: 

..  I  Montreal  3  60  97 


3  64  93  9.5 

.3  68  90  92 

3  70  88’/-?  91 
3  72  87  89 

3’*/61  94*/^  . 

3»?  64  94'/? 
3-4/72  97 


'xi:,:  :iuiie  i  m-xb  xx--.  « 

X'/..  Oel.  1  -X  XXV,  ,00',./  XU/M  X5 

Victory  Loan*;  Three  Riv  .3'/5,64  94 

Toronto  3/67  93 

X  ,X0  i.XIhVi  XX-'/.  flO'^a  VV-jnnjppj,  j-’./fifi  XX 

'X  fiO  Nth  Vi  XX-vh  I""'"  Vancouv’r  X1.//75  Xfi 

X  fi2  l7thV)  XX'Xa  inO".! 

•  3  63  (8lh  V>  99-'r  100''»  Kail*  and  Nasigatinn*: 

.X  Bfi  (Olh  V)  XX'4  100  Alsoma  CH  5  .XX  I.X3'/  1 


X.V’O  Frobisher  wts 

|Can.  Can  -K./TO  9^/i  X.RnnGaitwin 

r  Cement  X--,  7,X  M",  100',  fi..i73  Oeen  Mines 

C.  Celanese  X/«2  .x-j.700  Geneva 

C.  Chem.  .I'i/?!  101  102  4  7'>-,  Giant  V  K 

■  Can.  Oils  4  76  100  102  66  650  God'*  L 

(..W.  Lumbr  4  62  nf)-’*  I02'/i  lOROnCoIdale 

■iSl'ce,"  4^''fi"^no'" 

Col  tel.  4,//ba  0  I  1,700  Gold  Fade 

:  r  ^?^iiim 

r.™'  i...  ’  I?.;  i  220..xsn  Goldhawk 


j  Dom.  Govt.  Guaranteed: 

C  N.n,  3  .51-59  99'/?  Htft’* 

Dn.  3  61-66  98'? 


Winnipeg  2*’t/66  'J.t  ••••;Dnm  FHv  4'..  KO  ift‘) 

Vancouv'r  ,X'.//75  X6  . . . .  '  in.X 

Kail*  and  Navigation*:  Dom.  lex.  1  66  99  101  i  ri?  ^ 

Alsoma  CH  .X  .XX  1X3'  /  Ifil  Dr.vden  4''.  74  102  104  n/s 

Canada  .S.S  X'./  .X7  XO'  j  101  Kainn  Ar.  I",  74  104  lOfi  ;  -in’T'ivr  il.-h 

Dn.  4  fifi  inn  .  Kddy  Paper  4  74  93  JOO  i  is  /,;;, 

I'tilities:  ''/M  I  •iB'27nr  nnai  " 

Bell  ici.  X  77  xixs  xx'i  ix:fin.x  'iVl  wIs 

Dn.  X'.,7X  X.X'4  9fi"‘.GrealPlainx  4  ^X  71  .  41.000  Gwillim 

Dll.  4'  .  87  in.x  107  '  .  :  12.700  Hard  Rock 

Dll.  .X",  79  991/  101  4  wii/ Minerals 

Rra/il,  T.  44,  70  32  3.X  "".y i""/* !  JO.IOO  Hasasa  ' 

Rowairr  .1"rR0  9.X  97  ,5?  *1  I  .'i.OOn  Hd  nt  l.akes 


B.C.  x.fiO 

I  Dn.  X  fi9 

Man  H.  XX.  71 

Man.  X  84 

Dn.  4'i  fiS 


Imperial  Oil  X/fiX  X4 


B.C.  Klee.  .X.9  67  XX  X7  ’i  7^  vl  "  94  I  I!'-'’:'""''’" 


I  Do.  4  71 
Nova  S.  2->*  66 
i  Do.  3'*  70 


nac,  .I'l  "3  9X',,  101  ind  Acc  X1-./7I  104  liixiil  '■'•""""/’o'n 

noi  i  r*"'  '''i'  '■>  "o'/*  X7',/  ‘  {“/I  2..x.xnileva 

X7'/-r  XB'./,  4",  77  104  [?”•  ac  2^  I'n-t  I'i?  '  •X.-X-X"  Hollinser 

lOI'/i  i  rxii  4".  70  104  .  A'/i  7A  102  104  i  -,7  ilnn  II..™  y 

ernr  :&.m“ 

of'  ^fo. 

*''*  jOat.  Pnw,  X',/./7n  9«'//  X7' i  jJtinvy^'.V'A  ' 

S,  S; |sa 

%  :  ;".:;r,,s,!V-iS  ff,;?-..,  .„rs -s  - 

llln  *  lA.j  ^  Pronto  lir.  5  60  M'/?  lOI'A 


.l-l  ,1ft  .40  I  6.100  Tnrbrit 

.33  ..33'?  ^28  '  .ll.-IOOITemagami 

.09  .08  .09  I  2.200 'I'nwagmac 

.1,65  3.1.5  3.,50  32,450  Trans  Re.* 

.43  .40  .42  2I,.5ft0U  Mining 

.31  !'’5  I  f'-JJO  T  Axibestn* 

.16’*  .11  .13I4  39  *2.50  I'n  F^stella 

..32  .->9  .29  2.808, I'n  Keno 

'*2  3-)  I  18.660  11  .Monlaiihan 

6.6.5  6..5n  6!.5.5  j  5.700  Upper  (  anada 

1.67  L.5n  L.55  9..573  Vent m es 

.  ’0  .16'*  .  171  j  21:1.220  Vif'oiir 

21.00  t9!87  2n!oo  23..575|Viol;imae 

12.87  1‘i.OO  12.50  4.244;W'allr  Amulel 

,11',.,  .11  .1?  j  13..520jW’eeriftn  Pyrile 

.I4'-2  .12'/?  .12'/?  4,040  W’espac 

1.68  1.34  1.4‘2  i  5..500  West  Malarfic 

.19  .18  .18  '  1.3.080  Willroy 

.11  ,13  .14  '  I0,.5nn Wilt.sey 

1.37  1.16  I.I6  2..>0fl  Winche.ste:’ 

.09  .08  .08'.-.*  I  32,000  Windward 

.0.5  '*  .0.5'  -  .05*  2 '  1 1.62.5  Wr  Harc 

20..5(l  19.75  20. '>5  1  15,000  Yale  Lead 


16. .-*0  i;i..50  M.ftO 

1..3.5  1.15  1.1.5 

1.70  4.35  1.15 

2.28  2.01  *.>7 

>8.;?.5  26..50  >8.1  > 

1.60  1..5fl  1..50 

1.90  1.7.5  1.8ft 


.12  .It'/?  .Il'j 

1.40  1.36  1.37 

.09'?  .ft8'e  Opt  a 

L.3.5  1.30  1.3ft 

8.15  7.9ft  S.ftft 

5.25  5.20  5. 'ft 


I3..5ft  12. on  1.3. 2.5 


1,.18  L.32  1..34 


1.37  1.16  I.I6 


?•■'  Onl.  Hv.  3  64  97 
I  Do.  31..,  79  99 


104»/4  'Mar.  Fllec.  1  75  98'?  IftO 

Kin  102  fsjfld.  L.r.  V'4  66  94'.? 

9'i'i  9t  ■\  Dn.  4','? '74  lOOM/ 

inn  102  Do.  .X'7'2  in2>i 

I0;p  J  Nor.  O.P.  4i/-/.fi7  93i.'/ 

97  93'".'  Power  Cp,  Xl/-./1i7  98' .  93' 


IReitmans  8/70  100  10, 

.SI.  Law.  Cp.  S/72  lOX'/j  105', 
Sa.9k.  Pipe  .5/72  lOl'/j 
Simp.son.s  4.Xk/7.1  104  10« 


K7  1091/  mil  i  .XX-Bon  Horn  V  K 

7n  •XR.X"n;ind  l.ake 

u’t  iiti/.  !  10,61)0  Inspiration 
K7  o«r  ’  I  Ranwirk 

/?*  tnyff  ■  ■  23.800  Iron  Bay 

CO  .r.  I  I3..Xon  .lack  Waite 

«c  09  ■  •  !  4X.IX7.la.ve  F.xpl 

an  no,  inim  i  X.I2.X  .leniielfe 

’  ™  '^:  .X9.1l9.lellicoe 


L.5‘>  1.40  1.40 

1..3ft  1.‘>0  1.24 

3.65  3.20  .3.40 


.12  '  .ll.TOftiYan  Canuck 

l.:i0  :  2,000)V’ellorex 

.26  !  39,480|Yk  Bear 

.09'  I  i  I6..500  Yukeno 
.40  i  .37,7.50  Zenmac 
.24  '  7,829  Zulapa 


1.98  1.90  1.9(/ 

.50  .18  .,)• 

.!1  .’1  .’t 


CURB 

1 .585;Hulolt»  .5.15  5.0.5  :>,l.5 

845  Ga.spe  Copper  32.0ft  31.00  .31,00 

1.86nPatO  ,5.80  5.6.5  5  80 

6ft2(Pend  Ore  4.5.5  4,50  4  ,5ft 

R..525'Yukon  ('on  .61  .6ft  .fin 


97  98'  .-  Power  i.p,  .i'/.*/h/  ko'*  mh**  |>q  4«/-?/79  lO.'l'/?  105',;*' 

99  lft0'«  Oue.  Power  3/62  :o(i',*  Steinberg  5',  73  103  105  I  c, 

05'/?  107  .Shawinigan  3/61  99  100'*  '|-r;,der  Fin,  5  69  |0>  104  i 


VANCOUVER  STOCK  EXCHANGE 


j  Supplied  by  Jameii  Rirhardsnn  k  Son*  iCInsIng  qiiniatinn*.  .Vnr.  1.5,  19.5.5) 

I  LISTED  STOCKS 


Ontario  4  59-61  101 


I  Do.  1  72 

j  Do.  3  77 

P.E.L  2-^1  62 


Rid  Asked  .  OITp 

liiHiisfrial*  Ra.sco  *  77'-?  78 

Mherla  Dis  Ltd  'Ofl  210  (.(.(liprie.s  IX'i  11 

fX"  X'  X"  I7.X  IR.X  Inland  Nat  Gas  410  415 

RC:  Telephone  IR'.  IX'.-j  j  mij.iv  ind  Ga.s  XXO  ton 
RC-  Xurf  A  C  30  3X  |  pcaee  River  X--'.  10 


lo.)i/7  107  .nnawiniiian  i  ni  .i.i  . . .  trader  Fin,  .X  fi9  102  104  ■ '  ' 

lOX'i  in.c.j  Dn.  X'j  70  93  100  W.C.Hrew.  I'i/HX  100',,  LISTED  S' 

K:  •  i  . . 

Xfi2.fi.X  'of:*  93'  ,  WpS^’Elee  :Ih7?  99  ”  ^.^01^.1';^',.^  'X''?,  S"  Cnllierie.s 

X'.,fi2  ,010.  :  :  :  :  RealKslates:  Bci  iw'’!;."  C  T  i 

or  2:  "•  caplml  Kslam  non  fil.X  !  Yankee  Pr^nees. 

2'’'’  Balfour  4  fix  9fi  Can.  So.  0,1  X/fil  32  3fi  Gordon  A  Rel  A  fiX  ■ 'Vaninr  Oili 

x.i'di  X6'/i  ||,om..St|uar.  4/.Xfl  100'.j  in2',/<  Can.  Rrew  IV/  hi  117  I  Inter  Rrew  R  XIO  .X2.X 

Xfi'//  98  Kamn  r.  xx-./us  97  XX  |c.P.R.  .U, /fifi  loti  103  ,"u<.Kv  ".acer  520  .X.IO  '  Mine; 

^^•X  X0.X  po,  9/7X  loi'/i,  lOfi'/^j  Do.  4/fiX  109  112  |  sj^nn  Prof,  com  44'/'j  4X  '.Amrr  .Stand 

XX  TO  Glen  Inv,  X  .XX  1.1X  .  Can.  Petro.  4/72  lOX  112  i  Cna.st  Term  .12  Reaver  l,nd  II 

XX  .S'-  -  Hotel  LaS.  .X/fiX  RX'/j  'Cockshott  X  HR  XT'/a  X9'j,  ^^,e.stmin  Pap  A  .10  .  ,  Relh  Cop 

100  101V/  i^rrt  NeKxon  1/fi7  BX  X2  |Dom.  Tex.  4  fifi  9X  lot  ;  pn  R  .10  XHi  Canam  Cop 

lOJ  'slnitl.Ap.lst  4'/i/fi4  XX'.'s  ,Do.s<o  TO  .^yn  Piihlishinc  IXl.  I.l-M  lcanu.sa  Cari  C. 

102  lOA  i  Morgan  X'i/fi7  X7',4  „  A',/70  lOX  lOfi  pi^wnnd  R  21'/i  22'n!lC;ianl  Maseol 


RC  Xurf  A  C  30  3X  |  Pcapr  River 
Capital  Kslale  KOn  fitX  Yankee  Prinee.ss 
.Gordon  A  Rel  A  fi.X  ■  IVanInr  Oils 

Inter  Brew  B  510  .52.5  i 


.61  1.05  Sup.  Prop.  Pr.  1  26->«j  24'%  . 


Do.  3'/?  60  100  191’/? I kelson  4/67  89  92  IDom.  Tex.  4  66  99  101 

’h  Do.  4  62  max.  in3'''iil  Mtl  Ap  1st  I'/i/fil  XX'i  |Do.s<o  4/fil  101  lOX 

xnn  Do,  X"-,  fi7  102  104  iMoriian  X'i/fi7  X7'4  I-"  4ii/70  lOX  lOfi 

IX  Do.  X/BX  97'/i  XB'/i!  Gen.  Pete  4',-i«X  XX 

IX  One  Hy.  X/KO  XS'k,  XX-4  Industrials:  Kroy  Oil  X  67  93'7 

313  nn.  .114  74  Xfi  98  Ahitihi  4/74  ini-’4  inxv.  New  .Super.  X  64  93  inn 

Do.  162  lO'-Vs  in.!-'',  Dn.  X''/,fi7  93  100  Power  Cp.  4'/./fi3  1.XR 

O.M.C,  2-1  57  XX  ...  'Aliiminm  X'/a;"7l  XS  100  SiiperlesI  4  70  10.1 

in  Do,  X  62  X7  .  .  .|  Dn.  4'-7/7,l  inX'/»  jTraders  F.  l-'/.fiX  1I7 

110  Do.  .172  x>'.4  ..  Rarvlie  X  .Xfi  1 00  101'. iTr  Kmp.  D.  X/fifi  94 

7X9  Dn,  XI.  fifi  97  R.A.  Oil  .T/-.;  74  9fi'/i  99  I  Dn.  .X'/j,fi7  98 
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■THE  FTNANCIAL  TIMES,  NOVEMBER  18,  ISS.? 


ft  ,•  [  othpf'than  motnr  P!»r«  has  hppn  npg-  that  is  not  to  say  that  PrasidPin  ticiilarly  Prinrp.  has  alu-ays  bean  currently  produping  7S  hari-pls-  ChonOC 

M-'CtgQtlOft  parts  of  thP  pponomir  pattprn  to  lrrtpd  by  soma  British  maniifar- lEisanhowar  has  not  had  ponsidar-  tisad  as  a  safp  spat  to 'appommo-  PPr-riay  of  23.9  gravity  oil.  "  » 

”  vvhiph  doBoodi.sm  and  thP  various  tm-Pis.  ah|p  surpp.ss  in  kppping  tariffs  data  a  national  nama  until  ha  Toronto."^—  At**"special  maat- 

irntativa  acraemants.  ran  hardly  Haals  hava  mada  us  acaustomad  At  a  pra.ss  t'onfarenca  of  tha  down.  could  ba  accommodatad  alsa-  Wainwright  rafincry  which  want  jng  haie  this  week,  shareholders 


ahia  surpass 


keeping  tariffs  data  a  national  nama  until  ha 


P.  S.  Ross,  Colgory 
Firms  in  Merger 


ha  looked  forward  to. 

Involved  in  such  a  development 
would  not  maraly  ba  a  major 
ehangp  in  internal  political  plan¬ 
ning  averywheia;  involved  might 
al.so  ba  changes  in  the  agricultural 
policies  as  such. 

To  varying  degrees  all  commo- 
oitias  suffering  from  the  sfimul- 
atad  over  production  are  similarly 


that  it  would  indeed  be  astonish-  Dollar  Exports  Council  last  week.  The  Noith  .American  market  .s  where.  Hence  Mackenzie  King  nn  stream  in  .April  of  this  year,  of  .Mew  .lason  Minas  Mri., 
ing  if  we  had  ai  rivad  at  this  me.ss  Sir  William  Roote.s  who.sc  exports  a  market  that  ought  to  appeal  to  turned  to  Prince  in  1919  as  a  sura  J  IN  T  asked  to  approve  ai 

merely  by  our  pconomic  misdrpds.  have  bpon  having  a  tough  timp  the  entPrpri«in2  manufacluror.  Il  sanctuaiy.  Ihrn  too  Hon.  .T.  I-.  C^OOQ  Drill  KCSUltS  [votnpanv  to  jiix  million  .-^h^rt 

and  not  becau.se  we  weie  shilled  in  Canaria,  admitted  that  the  mar-  is  expanding  and  is  likely  to  go  Ralston,  wartime  Defence  Mini-  ^  L  I  *  creation  of  an  additiona 

■  into  il  from  tha  start.  ket  is  '  no  sitting  duck".  Ha  am-  on  expanding.  It  is  a  difficult  happy  to  land  in  Priiica  LOHID,  1/6 VGlOpmeni S  *!  P« '  .  ■■‘hares. 


rono^rnrd.  Canada’s  current  en 
rouragement  for  any  sort  of  mi 


into  it  from  the  .stai’t.  ket  i.«  ‘no  fitting  duck  .  He  cm-  on  expanning.  ii  1.8  r  niriicuii  < 

Rut,  in  anv  ca.'^e,  since  there  Ri’e  phasi/.ori.  however,  that  there  u'ore  mai’kei.  but  BMti.''h  cxpoito.s  ''hen  he  letuinoi 

a  number  of  important  commodi-  opportunities  for  a  rich  reward  in  have  increased  their  exports  .o  ramparts  after  a 
ties  in  any  one  of  which  a  price  Canada  and  ottier  dollar  countries,  the  U..S.  in  the  last  year.  We  St.  .lames  street, 

war  might  ensue  whenever  a  The  important  thing  was  that  ought  to  be  able  to  do  the  .same  Anyway  the 

given  country  decides  that  if  has  U.K.  exporters  should  know  of  th(f  in  Canaria.  rm  Pailiament  I 

bad  enough  of  the  nonsense,  how  help  which  the  Dollar  Exports  -  Edvaid  I.  land  i 


when  he  returned  to  the  political 
ramparts  after  a  cycle  in  law'  on 


long  could  other  parts  of  the  coo-  Council  and  the  government  couid 


1  Pipe  Line 


Edward  Island  is  about  due  for 
a  cabinet  post.  What  is  more, 

. .  . .  nomv  .Slav  behind  their  shelter  of  give  them  in  market  re.search  an.d  /  I//C  j  .vou  hear  speculation  frequently 

neral  development,  no  in  the  .selection  of  .suitable  agents.  iContinued  from  Page  I)  '  lhat.  if  H.sherics  ,s  to  be  filled 

whether  justified  by  more  than  -  '  ,  -  j,  .  There  was  a  lime  when  it  was  maw  of  American  rather  than'  "f*''*'  ^r.  Sinclair  moves  on. 

emergency  pr.ces  or  a  worrv  thought  unwi.se  to  concentrate  on  Canadian  .steel  mills  is  already  ‘^en  Wat.son  Mac.Maugtn  is  the 

Thr  -am;  r.ihXr"’’  '  ‘"'"greatly  about  the  impact' of  fur'-  -y  particular  market.  Better,  it  a  po.itica.  talking  point.  But.  P--  for  the  .,oh. 

•'  ther  inflation,  it  is  in  the  commo-  «'«•«  aim  at  an  overall  while  a  debate  of  some  intens.ty  "■"I'"’;;" ''  " 

Same  Form  of  Survival  surplus  on  the  balance  of  trade,  has  been  raging  for  .some  time,  -n  A.ks  and  I.aw  f,om 

Sinop  thrrr  i5  a  possibility  that  .*  .  ^  .  g  Rut  t¥ii«  arffiimont  has  lost  its  «bout  the  of  Canadian  orri  Haihousir.  a  (^iipen  s  Counsel 

all-out  deflation  do  aetuallv  oxist.  oui  nn.'  iv- > 

no  government  would  w'ant  to  ac-  under  today's  condo  ‘he  liberalization  of  in  Canadian  manufacture  instead  «nd  a  member  both  of  the  .Move 

rept  the  onus  for  killing  the  Inter-  encouraged  all-out  pro-  '"''"'I.Y  »  producer  of  export  Snotia  and  Prince  Edward  Island 

national  Wheal  .Agreements,  some  '  ,  ,  u  ■  i  •  oort  bill  earning.s  on  the  raw  materialsj  Bar.  He  w'as  I,aw  Clerk  nt  the 

form  of  survival  for  this  47-na-  a  deficit  with  the  dollar  area  Invel,  there  has  been  nothing  at  I.cgislative  .A.s.sembly  in  Char- 

fion  pact  may  be  arranged  w'hen*'"  e.  is  ac  ua  yen  emic  loug  -  ^  ^  sharp  impact  on  the  indicate  that  the  Canadian;  lottelow'n  for  six  years, 

next  il  comes  up  for  di.scussion  ""*  *  ^  economy.  ijold  reserves.  This  point  was  *’*“'’*  industry,  in  return  fori  <*<•<• 

and  confiMmalion.  i  ,he  recentlv  bv  Minister  or'i''?*’'''-  ''“'ff-''  "'"'ifi  aelually;  '  l'’«ined  of  a  coal 

Rut.  basically,  commodity  and  ! State  at  the  Board  of  Trade.  A.  R. operation  from  im-,  P'opnrty  in  Alberta  which  can 

trading  experts  are  agreed  that  ^  ^  „  in,  W  l.ow.  He  .stre.ssed  the  need  for'P"'  '^^  Canadian  ore.  |  ^  ^  a  cost  of  .$1..V2  per 

the  outcome  of  the  present  impa.sse  __  ^ontmued  from  Page  10)  _  ^ ^  clivergent  opinions  onj 

in  acrirultura!  commoditirs— an  not  satisfirri  oven  with  from  the  dollar  area  have*!^'^  paiticular  subject,  and  the  Riade  bituminous 

impasse  which  could  affect  all  in-  month's  record  exports.  ri.sen  by  40'',  this  vear.  In  vie-v  2ulf  between  some  of  them  is  "  j,**  P"^'^*'ce  .2.000.000  kil- 

diistrial  commodities  a.s  well  were  gir  William,  of  eoiir.se,  is  in  a  of  this,  he  asserted,  our  expoi-.s  QO'te  wide.  I" 

il  not  for  the  continuous  etner-  ,.,,hep  special  position.  He  has  to  the  dollar  markets  are*'noti  >o  return  for  higher  protection.  ' 

■  ■  ,  ,  'the  Canadian  steel  inHiicti-u  ean  there  are  many  others  out  there 

cency-will  be  a  price  w'ar  of  said  .so.  but  I  should  not  he  large  enough".  Canadian  steel  indii.  tiy  can 

sealiv  substantial  nronorf ion.s.  I- _ _  iC  is  a  lii.le  en.nn,.s  *  *  *  '  expected  to  expand  sharply.!  't- 


the  same  iiubrique. 

Same  Form  of  Survival 
.Since  there  is  a  possibility  that 
no  gov'ernmenl  would  w'ant  to  ac- 
rept  the  onus  for  killing  the  Inter- 


•  rv  thought  unwise  to  concentrate  on  Canadian  steel  mills  is  already  Wat.«on  Mac.Mauglit  is  the  ft.  of  core  between  202  ft.  and  227  — _  A^fiwtfw 

anv  particular  market.  Better,  it  a  political  talking  point.  But.  P'''-'""  f"-'  -'"b.  ",  J;.  > -’fi  P^''  "thia.  If  the  '-OtrOn  ACflViry 

,!•-  any  paiiicui>'i  iiinnri.  m  .  k  s  r  a  ,  additional  lower  grade  .section  is. All  •  A-*,.,!,.*. 

,o-  «'«•'  •■‘Sifl-  I"  ai'Y'  overall  while  a  debate  of  .some  intensity  ^  .a-yeai-old  member  is  a  j|„.i||ri,.d.  the  core  length  of  .22..') UCfODCr 


■  Wainwright  refinery  which  went  jpg  heie  thi.s  week,  .shareholders  Announcement  was  made  tn 

■  on  stream  in  .April  of  this  year,  of  .Mew  .lason  Mines  I.lri..  are  Montreal  during  past  week  that 

approve  an  in-  p  g  po.ss  &  .Sons,  long  pstablis.h. 

Good  Drill  Results  -™ni.n.. 

^  I  Bk  I  Ihe  creation  of  an  additional  one  "’Ith  heariquaiters  in  that  ci..y, 

'  LOHIO,  l/6V6IOprn6ntS  million  $l  par  shares,  has  completed  a  merger  of  prac- 

_ '  .Mew  financing  has  been  ar-  tice  with  .Alger.  Baxter  A  CO., 

.  ,  ,,  j  ranged  wherebv  the  company  chartered  accountants  nf  Calgary. 

Edmonton.  -Combined  De-  ..p^pj^p  000  under  firm  Ro.ss  P.  Alger.  C.A..  and  .1. 

(U  a  •ir'"'  ' Commitment  for  200.000  shares  Lome  Baxter.  C..A.,  partncr.s  of 

Anyway  the  talk  is  growing  he'ir  reemni  lithiiurciHco^^  optioned  an  additional  Alger.  Baxter  t,  Co.,  are  becom^- 

_  “  ineii  ieccni  Minium  cli.-coveiy  m  ^on.OOO  shares  at  prices  from  I2'/j  ing  resident  partners  of  P.  S. 

on  Parliament  Hill  that  Prince  the  Herb  I.ake  area  of  ncuth-cen-  ^  .^are.  Ro.ss  It  Sons  at  Calgary  and  Will 

Edward  Island  i.s  about  due  for  !i' i  h  entered  into  an  direct  the  combined  practicas 

a  cabinet  post.  What  is  more,  a  'W  ft  "soulhrrl?  eM  "KefeTienl  to  acquire  jointly  with  there  under  the  Ros..  firnri's  name. 

,  .  ,  .  iri.rci  R  ,-uu  II.  .■Aoumniy  pxirn  Rou/.an  lAd..  r  zroup  of  20  P.  S.  Rn:85  ^  Son.s  r!.«o  havR 

vou  hear  sneciilation  freoiienilv  'ion  of  the  spodumcne-bearmg  jf^p  Chiboiigamaii  area  branch  offices  at  Toronto.  Saint 

di.-.covery  dyke  200  It.  south  of  Q„ehec,  C-  O.  Stre,  president.  .John.  N.B..  Ottawa  and  Vancoit- 

'the  exposed  outcrop  area.  states  ver 

The  average  assav  of  tlic  2,i .»  _ _ _  ' 


A  BEll  rSlEBHONE  SERVICE 


lion  part  mav  be  arranged  when  , 

,  ,  j.  out  the  economy, 

next  it  comes  up  for  di.scussion 

and  ronfi'i  malion. 

Rut,  basically,  commodity  and  — 

trading  experts  are  agreed  that  ® 

.  ,,,  ,  .  (Continued  from  Pa 

the  outcome  of  the  present  impasse  _ _  _  _ 

in  agrieiillural  commodities— an  not  satisfied  even  v 
impasse  which  could  affect  all  in-  month's  record  exports. 


Canadian  cotton  j 
Dclober  .showed  a  I 
e  previous  month  | 
he  corresponding  j 


(Continued  from  Page  10) 
satisfied  even  with  I 


Bar.  He  was  I.aw  Clerk  of  Ihe  Hudson  Bay  Railway  will  require  month,  rnills  2.I,.244  j 

l.egislative  A'semblv  in  Char  approximatelv  fi  miles  of  road  I’l’l*’-*' nf  raw  tmtion  i300  lbs.  each!  . 

•egi  latne  .A.,sembU  in  Char-  obstruction,  utilizing  e  x  i .«  I  i  n  g  ‘ !"  | 

lottelown  for  six  years.  !,,ai,s  ,0^  .^.^gon  roads,  to  con-  October,  I9.a4. 

<•  «  «  nect  to  the  Snow  I.ake  all-  .  B"'‘mo.ss  in  the  dome.stie  indu.s- 

I  have  just  learned  of  a  coal  weather  truck  road  8  milc.«  from  |i ‘^ontinucri  at  a  level  consistent-  | 
WekinUn  ,iatii.n  hiahoi'  "lan  during  last  year  i 

propert.v  in  .Alberta  which  can  .  hut  not  as  high  as  during  the  post-  ■ 

be  worked  at  a  cost  of  .$1..V2  per  '  ""'I’k'’  "A-  «i'  P<'ak. 

^  Kanisota  Falls  on  the  Crass  River.  _ _ ^ _ _  I 

ton  of  coal  and  which  9,000, 0f¥)  ijfi  miles  due  east  of  the  property,  p  j  f\£  I 

Ions  of  high  grade  bituminous  under  current  .survey.  Ull  rrOflUCilOn  A/T  | 

coal,  will  produce  .2.000.000  kil-  !  Diamond  drilling  is  continuing  Manitoba  Again  Up  I 

watts  of  energv  The  name  is  l’"  2""''’'’  ’u^  "'imiipeg.  —  Manitoba  crude  j 

u  uv  I  ,  ispodiimene-hcaring  dyke  which  .,ii  output  in  September  amounl-  | 

Fold  Highkood.  and  I  am  told  has  been  extended,  following  the  (o  n,747  barrels  daliv  an  in-  1 


coal,  will  produce  .2.000.000  kil-  ! 
watts  of  energy.  The  name  is  l’ 
Ford  Highkood.  and  I  am  told  'i 


war  peak. 

Oil  Production  Of 


cmpfiMiU 

qA 

^  SMALL 


1  rally  .substantial  proportions.  Isiirprised  if  he  i.s  a  little  enviou.s  ❖  •>  +  ''Miecien  m  rxpano  snarpiy.:  "kPit.  .struetcd  and  supplies  are  at  the  f,om  Ihe  .same  19.21  I 

Of  course,  there  i.s  nothing  in  of  the  German  Volkswagen,  that  Mini.sterial  spoke.smen  say  that  at  lea.st  in  keeping  with  the  requtre.s  lo.OOO.OOO  lon.s  of  ! 

.  .  ,  .,  indicated  demand  for  steel  The,  .special  kind  of  semi-anthra-  t^iond  dulling  piogiam  thiough  4R,  «-o11.c  capable  of  production.  I 

slop  governments  from  continuing  ciiriou.s.  but  very  lough  ear  back-  the  government  favours  a  on-'-  '  '  ,  ..^-i  ,  i  .u  j  .  freezeup  period.  .A  7..if>0  ft.  dia-  an  increase  of  26  in  the  month.  | 

to  pile  up  and  to  issue  money  cd  bv  a  second  to  none  service  world  solution  for  trade  and  pay-  l'’f  meie  v  .-eeks  pioteclion  .  -'PP.  ^  nee  s  o  mond  drilling  contract  has  been  - - - —  -  . 


600  ft.  Camps  have  been  con-  |he  preceding  month  and  up  6.794  j 
struetcd  and  supplies  are  at  the  ha|.,.ei5  fi-om  Ihe  .same  19.21  I 
of  propertv  for  a  conliniioiis  dia-  mninth.  .At  month  end  there  vere  I 


again.'t  unsalable  surplus  output.  r\+iich  .American-trained  Professor  ments  problems,  as  being  the  he-t  I"-”"’  ^  possible  dislir.'S  salts 
,  J  J  ,  .u  .  .  .  .■  r  .  .  '  ii'om  abroad:  which  could  reallvi 

Politics  and  the  demand  of  the  Nordhoff  hopes  to  sell  in  the  pnlicv  for  use  as  a  trading  nation  •  ' 

„  .  _  „  .  .  r,  1 _  1 _ .a  become  qiiile  siibslanlial  from  a 

New  Economic  Era  may  well  sup-  North  .American  market  at  the  A  protective  tariff  ha-  been  ic-  ’ 

„  .  .  .  J.  •.  .u-  number  of  direelions  under  a 

port  such  a  course.  But  it  i.s  a  rate  of  Iflfl.OOO  a  .vear.  fused  for  textile.*  de.spile  the  ct.'  ^  ^  pj.j. 

ridiculous  cour.se  while  the  same  British  car  sales,  by  the  way,  from  Laneashire.  VVe  have  had 

got'ernments  maintain  that  they  dropped  to  only  11.000  in  the  U. some  suceess  in  getting  our  ideas  The  piimaiy  indu.■>tl.^.  in  a.-k- 
are  .seared  stiff  of  Ihe  inflation-  market  riiiring'the  first  six  montFis  acro.s,s  to  other  nations.  German.v  ''^2  piotection.  appaientl.x 

aiv  dangers  inherent  in  other,  of  this  vear.  i.s  dropping  her  export  subsidies  need  not  uoii.v  loo  _ieatl.\  about 

•  ,  .  -I  ,  ,u  11  .  .u  J  f  .u;-  opposition  from  ii.sers  of  steel  in 

eqiiallv  questionable,  manipiila-  Ihe  success  of  the  Volkswagen  at  the  end  of  thi.'  vear, 

.  ,  .  .1  .  the  .se-ondai  v  indiistrv,  whose 

lions.  has  been  founded  on  the  com-  It  is  true  that  Chief  .Io>epn 


Ontario  roal  areas. 

This  coal  can  be  treated  at  Ihe 


awarded  to  Midwest 
Drilling  of  F'lin  F'lon. 


become  quite  .substantial  from  a  mine  bv  a  patented  emul.sion 


number  of  directions  under  a 
given  set  nf  conditions. 

The  primary  industr.v.  in  ask- 


Molybdenite  Corp. 
Boosting  Output 


Diamond  Adds 

Second  Drill 


opposition  from  ii.scrs  of  steel  in 
the  .se-ondaiy  industr.v,  whose 
prodtirls  already  are  protected  to 


If  occasionallv.  Ihe  mailer  re-  panv's  belief  that  "manpower  Dam.  Ihe  hieyclc.  watch  and  othi'i  ^ 

„  J,  ■  u  ...  what  appears  to  hr  a  suff 

semhles  a  shell  game,  nnlv  wiin  heats  h.p.  Profcs.sor  Nordhoff  dcci.sions  by  a  a  coimti.v  which 

.....  ,  .  u  1-  ■  .  extent  hv  a  tariff  structure 

mnre  peas  and  more  shells,  then  .spends  monev  on  cultivating  tne  professes  to  believe  in  tiadc 

,  .  .  J  1  „  ten  for  that  purpo.se.  There 

he  who  gets  that  notion  should  not  ,  human  side  of  overseas  cnnlaet'.  liberalization  and  plenty  of  com-  ... 

.  ,.  n  ,  be  .some  pro  forma  ohieelion 

excuse  himself.  He  could  be  right.  .After-sales  service  in  fields  other  petition  were  discouraging.  But  ' 

_____  _  _  the  real  opposition  will 

_  ■ .  -  — . . . .  from  the  steel  industry  ir 


what  appears  to  be  a  siiffieient 
extent  hy  a  tariff  striicture,  writ¬ 
ten  for  that  purpo.se.  T'here  may 
be  .some  pro  forma  ohieelions,  but 


whieh  will  increase  Ihe  wembt  IVlOiyDQBniTS  VOip.  Toronto;  .A  resident  engineer  j 

of  12  million  tons  bv  an  addi-  Q  ^  .  .  I’"*'  "PPointed  and  addi-  , 

,  DMArfiMfi  Qiifniif  tional  camps  are  being  eonstnicl-  i 

tional  I  .I  million  Ions  and  the  DUU>lllly  VUipUl  accommodate  more  erew's.  I 

basic  heat  units,  aceordingl.v,  bv  -  Endeavor  Mining  Corp.  pre-  I 

10  per  cent  '  ’  ‘  .  Molybdenite  Corp.  of  Canada  pares  for  immediate  expansion  of  | 

,  ■  _  |Ltd..  reports  profits  of  $41,666  drilling  operations  on  its  Chi-  j 

am  also  told  that  22.0(t0  tons  before  depreciation  charges  .and  moiigamau  property.  i 

thi.s  coal  is  now  on  order  taxes,  for  the  nine  months  enri''ri  Inspiration  Diamond  Drdling  • 
r>m  a  ulant  in  ihn  irr.ii,.a  •September  .20  last.  Company.  Her-  Co.  i.s  shipping  a  heavy  duty  rig  j 
piani  in  tne  United  .^,,,^1^,.  pmsident.  states  is  from  .Morth  Bay  to  join  the  drill 

ales  which  is  less  than  .2(10  currently  earning  some  $20,000  to  already  working  in  the  soiilheas-  I 
This  coal  company's  stock  i.s  •222,000  a  month  before  deprecia-  tern  sector  of  the  propetry.  which  | 
lies  from  the  mines  : taxes.  ad.ioins  the  prodiieing  Opemiska  j 

aneeai  on  thr  izv  h  Company's  debt  to  the  Expo:  I-  f^opper  Mines.  The  expanded  pro-  j 
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from  the  steel  industry  in  the|  It  is  also 
'United  Kingdom  and  the  United  ing  this  kirn 
'States;  hut  from  a  v'ariely  of  view;  be  produced 
points  their  position  is.  In  sa.v  the  present  cost, 
least,  odd.  if  measured  against  These  davi 
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also  alleged  Itial.  by 
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Ltd.,  reports  profits  of  $41,666  drilling  operations  on  its  Chi-  |  T51^T  T 

before  depreciation  charges  .and  moiigamau  property.  i  Jj  JLj  A  1 1 .1 

taxes,  for  the  nine  months  end^d  Inspiration  Diamond  Dialing  • 

.September  .20  last.  Company.  Her-  Co.  is  shipping  a  heavy  duty  rig  !  '  | '  |  ^  |  'if  f*- 

tor  .Authier  president,  states  Is  from  .Morth  Bay  to  join  the  drill  j 

currently  earning  some  $20,000  tiv  already  working  in  the  soiilheas-  '  »  »  a  a /i 

$22,000  a  month  before  deprecia-  tern  sector  of  the  propetry.  which  |  iJ  /),  i  J-//  .  |l//  f 

tion  and  taxes.  adjoins  the  prodiieing  Opemiska  j  > 

Company's  debt  to  the  Expo:  I-  T^e  expanded  pro-  |  »VJtA4p^ 

Import  Bank  of  the  U.S.  has  been  'V,l  j*”  ■  I  ” 

decreased  to  $378,000  from  $.240.-  additional  feel  of  . 

000  as  of  .September  20.  1922.  andr*'"""^.  .....  WTierever  lliere  iv  a  ner.l  lor 

on  November  .20  next  tw'o  addi-  initi'a'i  I  |■ommllnil•ations  lietween 

tional  notes  of  .$27,000  will  be  ‘ompleteri  in  the  initial 


be  produced  at  miirh  under  the  paid  tone  by  anticipation),  there- , P'OSram.  Though  results  | 
present  cost.  by  decreasing  the  debt  to  $324.00. ' "J  available,  j 

These  davs  anv  nv*.  that  iThese  payments.  Mr.  Authier  savs.  <^0  Pi'P'  tous  holes  cut  four  JTin- 

Thp.se  da.vs  anv  u.se  that  can  earnings' ''"''.yns  widths 


their  own  views  whenever  the  be  m.tde 


situation  is  reversed. 
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tConfiniied  from  Page  8)  , 

landed  on  his  rear.  He  was  j 
taking  a  pietiire  from  a  catwalk  | 
and  the  others  gathered  round  j 
him.  The  hoard  would  not  siip- 


anri  Ihve  feel  they  are  just  j 
around  the  corner  from  diseov-  j 
cry  of  some  eennomie  u.se,  or  I 
.some  eronomic  proce.ss,  whieh  ' 
can  really  be  developed.  , 

Use  or  lose  is  a  grim  eronomic 
maxim.  If  we  do  not  use  our  i! 


.should  be  'from  operations 


(I  I  '21  data  for  Oct.  21:  '.2.2  data  for  Oet.  7.  14.  21. 

'2i  .24  data  for  Oct  27;  '2.2  data  for  Oct,  12.  19.  26. 

(2i  .24  data  for  Nov.  R;  '.22  data  for  Oet.  24.  21.  Now 


(.Source  A  K  Amps( 


MONTHLY  STATISTICS 

lOotn  npptat%  as  mad*  ovaOahlt,  on  a  one*  o*r  month  basis  onfy,  Siaiisiies  foe  othfr  oetiyitias  t«  ht  fauna 
in  prayious  issues.)  ' 


Six  of  the  initired  lay  in  six 
beds  in  Ihe  log  ho.spital  at  Pel- 

rapovlosk  for  a  week.  One  had  jvipanwiille,  let  s  hear  more 
a  eoneiission.  j  ipo.sp  days  we  ll  wake  up 

I  Medical  experts  came  from  ,  f|om  Alberta  and  any  new  ideas 

everywhere.  T'le  hospital  head  i  .  , 

■  '  I  ihe.v  mav  have  of  creating 

I  told  .Sinclair  If  I  could  onlv  ,  ,  .. 

....  ...  ;  energy  and  kilowatts  from  their 

i  gel  rid  of  these  speeialisls.  I  ,  . 

I  latent  semi-anthacite. 

I  could  riire  you  myself. 

I  .Sinclair  was  reallv  ab.sorhing.  .  •  i  .  **  j/ 

j  It  was  a  pity  he  did  not  rev-eal  Womwright  PfOd  fS 
himself  sooner.  No  doubt  about  Wainwright  Producers  K  Rr- 

'  il.  he  has  a  .sore  spine  and  it  fj"'''-'. 

i.Ameriean  .Morlhland  Oil  Co.,  an- 
may  t,ake  time  to  heal.  :  nounres  that  Ihe  team's  most  re- 

;  But  there  is  nothing  wrong  cent  well  in  their  2f)-wrll  drilling 


■  be  m.tde  of  coal  .should  be  'from  operations  f'''’'  carrying  pyrile, 

throughly  exploited  '  The  addition'  of  larger  mill  Xi’aTs ' staTe'"  ] 

From  all  that  can  be  learned  equipment  has  enabled  the  com-  _ J_  _  . 

/-v...  .  .u  ,panv  to  increase  dailv  production  ■■k.n  ! 

in  Ottawa,  there  are  quite  a  UNLISTED  MINES  I 

;  few  oromoters  interested  m  the  |Ma,v  19.2.2,  .Additional  equipment  (S(inpiini  i>»  <;  *  «o  i  I 

I  neai-anthracile  fields  in  Alberta  ordered,  vvith  the  pre-  (f'l-Un.  qnootion..  vo..  i.v.  ir,,-.i  | 

....  ,  ,  .  .  '  'sent  obiective  600  tons  dailv.  ).kI  Ask^n  Bki  a -(.<•«  j 

I  and  Ihve  feel  they  are  just  |  ,  .  .  '  Alien  in  i.s  •viai  i  siai  i.s  i<  ! 

I  ...  .  ..  :  T  he  new  molvbdic  oxide  plant.  t  v-,.  ,  I 

j  aioiinn  the  corner  from  diseov-  ,,ovv  under  construction,  should  snihonii((i  n.i  .is  Xdv  snaiir  s  7  | 

.  cry  of  some  eeunomie  u.-(r,  or  be.  report  states,  in  operation  Belm((ni  s  7  Vriv  pen  7  1 

'  .some  eronomic  proce.ss,  whieh  month...  It  is  ^'X.“7'om  'j  7s  Z  \ 

.  can  reallv  hr  rievelonrd  expected  to  substantially  increasRi,.^,,,  ,  a 

t  n  lean.  DC  rievelopcrt.  company  s  profit  potential.  ran  shici  its  12.1  lom  Nick  n  in  rt  j 

!  Use  or  lose  is  a  grim  eronomic  The  underground  exploration  Plingri  «  i"  Paseaii*  n  n  | 

i  maxim.  If  we  do  not  u.se  our  I',a7m7:'’^s^  m  Pcmidciar'?  '.s  \ 

.  .1  .  .  I  indicates  management  believes  a  nem-an  s  «  Pua  tierv  i  as  I 

j  coal  It  sccm.s  to  me  that  .some  ||«-o  in  three  year's  ore  reserve.  Kasi'ssii  s:i  i(i(i  Pup  oka  x,  so  1 

i  when  it  is  loo  late.  I  - - — - -  inn  Purrion  n  i.s  . 

I  ^  I  1  f\  -  Kiimlv  Rfiv  1.2  Ifl  |t>uri«2  7  !>  I 

I  |pt'5  hrRi-  moip  I^OflDOO  V9OI0  ^UOfrZ  CMilnnH  :<n  R^in^iik  7o  7.'  | 

a./  .Ua.a.a.  aj  II  1  I  *7  C?  l_  a  /  (JlmCCmB  .T  .1'  ’  RaPfl  Msl  fi  ^  I 

I  Of  ihpsp  days  well  wake  up  Vancouver.  ~  Shortage  of  com- 7  g  IR^dcon  \  fi  I 

from  Alberta  and  anv  new  idra«  miners  is  given  by  Cariboo  imp  Min  to  r>  Rn.«  mnnt  i.$  ■»«  j 

,  ■  *  *  'Cold  Quartz  Mining  Co.  latd  a.s  tartrpnnri  t  h  ifi  SLBwrcnri*  7.'  8o  j 

I  they  may  have  of  creating  hhe  reason  why  company  is  not  in  [J  ’o  To 

!  energy  and  kilowatt.®  from  their  ^  position  to  pay  a  .Fanuaiy  dix'i-  Krnhitv  n  ifi  Sriby  is  it  ■ 

I  ,  ’  .  dend.  K<*nmar  .to  X2  Nhotfd  Top  Ifi  | 

latent  semi-anthacite.  ^  p  Burnett,  president,  in  a  ‘'"f  '*  I 

!  -  1, -iter  to  shareholders  .sa.v..  in  this  '•?  1”  Z,  I 

Wninwrmkf  PmR'vc  iconnccHon:  We  cannot  possibly  mric  ncu  lu,  n  Tran.?  oom  s  iz  | 

T V  u III  w  rigri  I  r  ruu  rs  compete  in  the  matter  of  wages. i.un  Kcho  «■>  (s.v  ii'ran  Hint  s  i:>  j 

Wainwright  Producers  *,  Rr- ,  "'"h  'he  logging  camps  or  many I  "  | 

finer.c  f^td..  woi  king  jointlv  with  construction  job.®  now  M*|gomrr$  <  «  wm  i.pvti  i7  ta  i 

(American  Northland  Oil  Co.,  an-  p^e^alenl  in  British  Columbia'  Mopt^arv  ^oo  *»to  jVn.ipsha^#  7  t 

nounres  that  the  learn  s  most  re-  *  .  .  -  .  -  _ 


I.'  Null 

7  N>«  .T 

.18  \p«  .> 

7  \f4$  P#*n 

?2  Nipiion  .I'l 
1  \nrhr;»«i  71 

70  lOkl^'Oft  7 

121  loot  Nirk  n  10 

10  PBMfali*  It 

.11  Pnw  I  iron  to 

>00  Vrn\invi)*\  i 

«  Rrr.vl 

too  Liup  .11 

i  (^urOoM  n 

Ifl  7 

Rain^'ilk  70 
.1'  '  Ranrl  Mai  fi 
0  1  Rom  on  .1 

2'>  Rn»  moni  1.1 
18  SLawrenro  7.1 

11  .S  Mi«'ha<*U  1.1 

II  rhih  0 

Ifi  Srlbv  2fi 

-T2  ShOtid  Top 

,14  So  Rarh 
I'M  .Slarliqhi  ?0 
fi  |Ti!anium  fi7 

1.1  Tran.s  T)pm  o 
81  ll^-an  Kiifi  i 

2.1  |IT  MofaiR 

Xt  iU>s!o.\’  >0 

«  Wm  lipyn  17 
*»J0  j1'n*ip2  na$  *  7 


tuo  or  more  loeations  — if)  the 
same  biiilHing.  -ame  ri|'  nr 
rnnsl  in  rnasi  RkI.I  T'KI.FTVPr. 
is  rearlilv  and  economicallv 
adaptable. 

With  Ri'.i  I,  TT'.i.urveK  vou 
can  inslantlv  Iran-mit  and 
receive  uritirn  instructions, 
orders,  reports,  invnices.  rte., 
in  single  or  miilti-copv  lorm, 
(!all  (vur  neare-l  l!(|■.ine.'■. 
Oflice  and  we  II  -end  a  reiire. 
sentalive  to  discu-s  bow  Rr.i  I, 
Tf:i.)',TYrK  ean  best  help  Vnnr 
biisine-s.  f'hrrr  c  nn  nltli^rtiinii. 
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Birth.s  1  Canada.  Ihoii,'.'  . 

.27.2 
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.19  0 
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.2,22.4 

Marriagp.s  iCanada.  thoiis. i  . 

1.2.2 

91  2 
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16.0 
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Deaths  i  (Canada,  thoii.s.'  .  . 
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with  his  horiv:  and  his  brain  i'  ''Ppittedl.y  the  largest 

■well  vet  completed  in  the  Wain- 
had  improved  vvith  the  rest.  wright  area.  Since  Ihe  first  of 
I  was  thinking  that,  important  Inly  of  this  vear  1.2  welLs  have 

as  Fi.sherie.s  are.  thi.s  fellow  ha.s  '’"t"  completed  wlth-i 

out  an.v  dr.v  holes  bring  encoun- 1 
got  .so  miifii  abilit.v  if  should  tereri. 

be  jii.sl  a  matter  of  time  before  The  characlei  i.stic  of  the  Wain- 

.  _ _ .  ,  wright  area  is  a  large  number  of. 

mov  s  nn  o  .  nior  pos  .  possible  locations  fnr  moderate' 
I  have  seen  .lames  Sinclair  sized  wells  usually  running 
(w  off  and  on  for  12  vears.  I  ei'f’unri  22  harrels-per-day  each. 

,  .  .  L.  ,  producing  medium  gravily  oil. 

■ver  .saw  him  to  better  ad-  Their  late.st  well  in  .Section  .22  i.s 


•  t)  .24  data  fhi  .liilv.  '.22  data  for  Mav 
(21  Source:  Cdn  PfcP  .As.sociation, 
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never  .'aw  him  to  better  ad¬ 
vantage  than  I  did  Ihe  other 
I  da.v.  They  ought  to  find  him  a 
spot  wheie  he  could  show  off 
I  hi.'  talents  in  a  national  per- 
spectiv'c. 

I  «  «  ❖ 

I  More  and  mnre  around  Ihe 
]sacred  heights  dors  one  hear  the 
'name  Wal.'on  MaeNaiight  men¬ 
tioned  as  Minister  of  Fishprie« 

•  Now  in  landliibherly  parts,  one 
ma.v  a.sk  "(vho  i.s  this  Mr.  Mae- 
Naught?"  The  an.'wer  is  brief, 
['.lohn  Wat.son  MaeNaiight,  foi 
more  than  10  years  MP  for 
Prinee,  PF'.I  and  for  five  nr  so 
parliamenlai  y  assistant  to  the 
Minister  of  Fisheries,  is  a  resi¬ 
dent  nf  Kensington  and  .Summer- 
side  on  the  I.'land;  doe.'  the 
ehores  for  Ihe  Minister  of  F'ish- 
eries;  and  is  ciirrentl.v  in  .lapan 
getting  on  the  dolled  line  for 
Canaria  in  a  fish  Ireal.v. 

I  You  may  ask.  to  continue  the 
calechi.sm:  "what  about  .lames 
Sinclair?"  Well,  assuming  the 
best  fi'om  the  bed.sirie  if  Sinclair 
does  'get  well  enough  to  hold 
down  a  cabinet  portfolio.  .<ome 
think  h"  should  move  on  to  a 
more  .spectacular  po.st.  No  one 
believes  that,  if  Sinclairs  spina 
heals,  you  could  keep  this  ebul¬ 
lient  British  Columbia  .Scot  in  so 
little  known  a  portfolio  as  F’ish- 
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etween 
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cries. 

The 

fellow  i. 

.s  ambitious 

and.  i 

f  all  g. 

oes  well. 

our  .limm.v 

hope.s 

to  ha 
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ack  at  the 

( Primp 

Mini.'ler'.s  po.st 

some  da.v. 
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nwhile, 

Wat.son 

Mac.Naiighl 

1  VS’OllId 

grace 

F'isheries  well  and 

eoiild 

give  it 

all  his 

time;  which 

such  a 

po.st  deserves. 

MaeNaiight. 

if  given  the 

nod.  would  he  the 

first  memhei 

■  from 

Prince  Ed- 

vvard  I.'land  who  reallv  got  a 
i portfolio  since  Ihe  far  off  da.ys  of 
•Sir  I.oui.'  Davies. 

To  the  best  of  m.v  knowledge. 
jPrince  Edw’ard  I,s|and_.  and  Pfi'-J 


I  ToHov  it  is  not  uncommon 
to  meet  people  who  deplor* 
the  lock  of  to'te  in  modern 
journoli'm,  ond  ve(  huy  the 
very  new'pnper  which 
( theoretically  I  offends 
them. 

Whot  they  ore  octuolly 
scckinq,  i'  o  new'poper 
offering  informotion,  in- 
spirotion  ond  enjoyment, 
ond  Of  the  some  time,  o 
newspaper  thot  will  keep 
them  up- tp. dote  on  world 
event'. 

Such  people  should  try  The 
ENSIGN 

Directed  to  cleor,  cleon- 
fhinkinp  r  e  o  d  e  r  s  ,  The 
ENSIGN  is  run  hy  profes- 
sionol  journalists.  |t  gives 
you  O  first -bond  report  of 
vital  news  in  nolionol  ond 
internotionol  offoirs.  The 
ENSIGN  is  o  free  .  .  ,  ond 
informed  press. 

Ri»nH 

THt;  fMm 

Canada's  Natienal  Newt 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 
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\  our  reader*  are,  aagariou*. 

Tliev  read  belween  the  line*  of  voiir  eorrCspondgnc*. 
Thev  see  the  paper  there,  and  interpret  it«  signifieanee. 
Paper  has  character  and  reveal*  the  rharteter  nf 
those  VI  ho  select  it  lor  their  rorre«pondenee.  .^iiperSn# 
Linen  Record  is  a  paper  with  t  tradition  behind  it, 
a  paper  of  iniegritv.  Its  unassuming,  iindeviafing 
excellence  does  justice  to  those  who  will  not  condespend 
to  do  anv  indignitv  to  themselves  nor  tn  those  with 
whom  thev  deal. 


U'i  'tr'v'  ivif  i'y’ut 
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ONkb  At  MAnN«A).  firAA/4t  0N*CA1  At  fATAAtA.  WinA'I 
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States 

Marine  JJnes 


aircraft  which  ij  now  beins  used 
pxten.sively  by  leading  Canadian 
and  U.S.  airlines,  announce  the 
following  executive  changes: 
Effective  May  .11,  19, S6.  Lt.  Gen. 
...u  t  ,  -Ki  rr.  m  .  ■  Sir  Ronald  Weeks,  K.C,B.,  C.B,E., 

Ihe  f  r..|  Vancouver  -  Trans  Mountain  p  s,0„  M.C„  T.D,  will  retire  from 
as  in  inc  QiI  Pipe  Line  Co,  reports  net  his  pre.scnt  post  as  chairman  of 
dcFarTeii*  Bine  months  to  the  company 

IS  .\.  r!  September  ,inth  of  $2,n4,‘i,n0(>  or  The  Vi.scoimt  Knollys,  G.C,M,G.. 

Ontario  about  ,$1..16  per  share,  after  normal  M,B.E„  D  F.C.,  at  present  deputy 
gas  in  a  income  tax  provisions.  chairman  of  Vickers  Limited,  will 

had  used  -phj,  amount,  together  with  the  si'ccBcd  Sir  Ronald  as  chairman 
income  tax  reduction  of  $1. , 5,1,1,000 '  "f  the  cfimpan.y.  Viscount  Knollys 
started  in  resulting  from  losses  in  19,51  and'^  ’b  also  a  nlrcctor  of  Barcla.y  s 
leltenham  ,5,5^.  exceeds  bv  $114,000  the  ac-  fonnerly  chairman  of, 

over  the|,^i,latod  deficit  of  $,1,260,000  as  atl”0-'.C.  and  representative  from 
I,  said  hci  ocpppiber  ll.st.  19,54,  .\vcragp  daily! 'BB  united  Kingdom  to  Washing-! 

coal  to  Hoiiveries  in  barrels  have  risen  during  the  International  Con-' 
me  avail-  70,400  in  the  Isl  quarter  to  ^Biencc  of  19.51-19.52. 

it  to  be  HP  estimated  100.000  currentl.v.  '•  - - - 

I'lTbcner  '^Bports 'that, Sf.  JoHos  Plant 

III  nruri.jijj  bank  loan.«  which  stood  atj_  ^  _ 

c  able  to  .yn.OOO.OOO  at  .Tanuary  1st.  19.5.5. 'For  CoH.  ChcmiCol 
and  he  hr.\e  been  reduced  to  $9..100.000  bv| 

human  ihe  end  of  the  third  quarter.  ^''’bs  for  the  construction  of  a; 

increased  Ki,.,i  mnnihs  warehouse  and  textile  processing! 

cheaper.  tn.M  tfl.ii  c.  i  ^  ,  .  1 

ith  t|,e  Ax'iagr  rtait.v  oil  I  lant  at  St.  .lean.  Quebec,  have 

treas  all  ^ ‘‘Uoerie.s  in  hnircis  7<i.ini  .is.ivii  been  announced  by  Canadian 
"cas  ail  Rrvcniip  .  $10,411,210  SI, S.14..SS6  ,  ’  '-oortoiao 

anted  to  Evpcnsp:  Chemical  and  Cellulose  Company. 

Ilisancc."  Opcrallns  Ksppnsp*  l..i.iii,4fl!l  t.810.R44 .  I  ta  '  ' 

tntprpsi  on  Bonds  2.t49.4fi2  2.078.297  r 

r,ovirv,.,m  Bihpr  iniprpsi  .w.l.tnt  418,612  The  new  plant  will  provide 

iiaximum  provision  for  .  j  u  ■ 

feet  an  neprcriaiioo  ....  2.192.111  2.274.000  twisting  and  beaming  operationsr 


Natural  Gas  for 
Ont.  Brick  Plant 


I  I  believe  the  majority  of 
I  dealers  feel  that  the  retailing  of 
automobiles  can  be  done  profit- 
abl.v  and  on  a  .sound  business-like 
basis.  Possibly  our  closer  rela¬ 
tion  with  factories  and  dealcus 
|•••ould  promote  co-operation  with 
one  anottier  as  well  as  mutual 
respect  and  understanding  of  each 
others  problems.  In  any  e\ent. 
all  our  companies  must  hate  the 
courage  to  firml.v  cut  back  to  sen- 
.riblc  credit  terms.  This  means 
extension  of  credit  to  people  with 
established  good  records,  within 
their  aoilit.v  to  pay.  Let  there  be 
a  rc-examination  of  credit  poli¬ 
cies  to  stress  qualit.v  and  not 
volume  For  much  too  long  have 
we  been  sacrificing  sound  prin¬ 
ciples  at  the  altar  of  volume. 

Small  Minority  Responsible 
The  ■■number  one  car  dealer'^ 
in  the  U.S,  told  the  meeting  that 
a  ■■small  minority  "  of  automobile 
dealers  are  responsible  for  ■■blit/,” 
sales,  wild  adiertising.  and  un¬ 
sound  cicdit  prac^tices  throughout 
the  automobile  business. 

Frank  Yarnall.  president  of  the 
National  .Xiitomobile  Dealers'  .\s- 
sociation  expressing  himself  o.i 
selling  and  eredit.s.  said  that  ■  the 
great  majorit.v  of  dealers  do  not 
want  to  trade  like  this  small  min¬ 
ority.  but  they  are  forced  into 
this  t.vpe  of  sale  if  they  want 
I  to  do  anv  volume." 

'  When  one  dealer  in  a  com  • 
munity  begins  offering  big  dis¬ 
counts,  ■gimmick''  sales,  or  lax 
credit  terms.  Yarnall  said,  "the 
honest  dealer  is  forced  to  match 
the  deal  ...  the  net  result  is  a 
black  eye  for  all  dealers." 

.\utomohilc  finance  companies, 
he  said,  must  insist  iirion  sound 
terms  in  instalment  credit,  with 
proper  consideration  gi\en  to  the 
relia'oilitv  of  the  customer,  the 
value  of’ the  car.  and  the  reputa¬ 
tion  and  business  .sense  of  the 
dealer  who  makes  the  sale  and 
arranges  the  financing. 


iTrans  Mountain 
Profits  Boosted 


Loose  Auto  Credit  Terms 
Bring  Collection  Problems 


Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


Profif  hofoiT  inromf* 

iloss  in  1P51  i 
Normal  income  faxc«  on 
aI>o\c  prolit 
Profit  after  nfirmal 
in<-omp  taxes  .  , 


INDUSTRY  GROUP  MARKET  TRENDS 


INTtPCOASTAl  aad  ttllATTO  SlltVIClS 

Oulf -Pacific  and  Paciftc-Gltlf  Service 
Pacific  to  Atlantic  Lumher  Service 
Pacific  to  Havana  Service 


' '  _  Weeks  Retires  as 

DOME  PRonmiON  .STE.AOY  Vickers  Chairman 

Toronto.  —  Dome  Mines  Ltd.  re¬ 
ports  production  valued  at  $4.89,5.- 
821,  the  result  of  milling  ,591.000 
If, ns  of  ore  averaging  ,$8.2,5  a  ton 
for  the  first  10  months  of  the  cur¬ 
rent  year. 

This  represented  a  slight  in- 
cicase  over  figure  for  same  period 
last  ,vrar  when  production  totalled 
.'$4.81.5.188  from  milling  .579,000  tons 
of  ore  averaging  $8.12  a  ton 

October  production  totalled  $491  - 
0,50.  compared  .  with  $472,001  in 
September  and  .$48.5.071  in  October, 

10.54, 


BARR  SERVICE 


Dawmac  Extends 
Operations  to  Cuba 


Route  your  export  shipments  via  New  York  through  the  most 
efficient  and  reliable  forwarding  ogeney. 

Our  forty  ycors  experience  is  your  ossuronee  of  satisfactory 
service.  ’ 


new  n.awmae  Mining  Dils  I.ld., 
it  was  announced  at  Ihe  week  s 
annual  meeting  of  eompan.v.  has 
aeoiiiicd  an  biterest  in  .several 
mining  proper:ifs  in  C  u’oa.  Op¬ 
tions  have  h''en  ta'Kcn  on  a  pro¬ 
ducing  mangane-e  mine,  a  pro¬ 
ducing  copper  properly,  and  i'on 
ore  deposits  wit'i  an  indicated 
tonnage  of  .50  million  tons. 

Detailed  reports  on  the  pro¬ 
perty.  Peter  N.  Dawes,  presiden*. 
states,  are  being  prepared  b.\  \r- 

120  nold  H.  Miller.  New  York  muiing 
i.n  engineer,  who  is  nnw  m  Oiibi, 

^  and  would  be  transmitted  In 
100  shareholders  as  soon  as  availab'e. 

For  the  past  two  years  the  eom- 
00  pany  has  been  conducting  stirvc.' 
and*  exploration  operations  in  a 
prospecting  concession  area  of 
about  1.400  square  miles  in  een- 
-89  tral  .No'^a  Scotia. 

260  .lack  F.  Chrysler  of  New  5'ork 
240  was  eleeleri  a  director  in  place  of 
.X  .1.  Perrier,  formerly  secretary- 
trra.siirer.  The  meeting  re-elected 
200  I'lf.  Dawe.s  and  other  direelors 
A  R.  I..  MeNaoghton  iviee-presi- 
120  drnli.  .Mian  .\.  MeMarlin  and  F 
IIP  Ronald  Graham.  -Ir.,  all  of  Mont¬ 
real. 

100  _  _ _ 

00  Bower  Chairman  of 
120  MBAA  Finance  Body 

UO  Winnipeg  —  Perry  S.  Bower. 

100  as.sistant  general  manager  and 
ireasurer  of  The  Great-VVe.st  I.ifc 
90  .-Xssurance  Company,  has  oeen  ap- 
pomteri  chairman  of  the  Finance 
™  Committee  of  the  Mortgage  Bank- 
150  r,<  .X.s.social  ion  of  .\niei  ica.  The 
140  association's  annual  conference. 

I3Q  lUst  cnncluded,  was  held  tni.'  year 
Ill  Los  .Angeles.  .Mr,  Rower  was 
also  appointed  to  the  association  s 
110  executive  cornmittee.  I.ast  vear  he 
Ijyi  1V3.S  elected  for  a  three-year  term 
to  the  .Assdciat  ion's  'noard  of 
90  governors,  becoming  the  first  : 

Canadian  to  receive  this  honor. 

80  With  registration  of  over  l.hOO.  ; 

the  19.5.5  meeting  was  the  largest  i 
70  rr.nferenee  in  the  .Association  s 
,c  history  Repre.sentati ves  of  all 
^  a'-eas  of  mortgage  and  relaltb  - 
60  financing  were  present  as  well  a- 
55  a  large  group  representing  the  life  Kfesi 
'tisuranee  industr.v. 


BARR  SHIPPING  COMPANY  INC 


Pathfinder  Petroleums  Ltd.  ad- 
vises  that  the  capital  stnek  of  'he 
eompan.v  outstanding  on  October 
II.  19.5.5.  was  1.270.711  Tbere  are 
729.287  shares  in  the  treastir.v. 


Also  WORLD  WIDB  PULL  CARCO  SlRViCiS 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  ! 


Whafs  news  at  Inco? 


28  OIL  REFINING 


24  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE 


17  AGRICULTURAL 


39  UTILITY 


50  FOOD 


pweamm 


19  BEVERAGE 


30  retail 


52  FINANCE 


If  yov  or*  moving  yoor  lh#n 

coll  M,  Aowlin^on  If  you  wont  to  do 
It  tho  soffit,  molt  •conomicnl  woy. 
towlinson's  cxpurt  will  pock  ond  croto 
voluoblt  OQuipmtnt  to  iniur*  iH  lofoty 
In  tfonsit,  ond  ovoid  tho  dongtr  of 
costly  domog*. 


TEXTILE 


shippng  .  scoring 


6  AMUSEMENT 


145  BASE  METAL 


AGENTS  FOP  AIMED  VAN  MNES 


Towing  highly  sensitive  insinimcnis  from  an  aero-  promising  mineral  depo.sii.s  hidden  beneath  ihc  earth's 
plane,  Inco's  air  prospectors  have  been  able  to  locate  .surface.  Then  by  referring  to  a  continuous  strip  of 


photographs  taken  from  the  plane,  they  can  point  out 
likely  areas  to  be  worked  by  ground  prospectors; 


INCO  TROLLS  FOR  MINERALS  FROM  AN  AEROPLANE 


15  SENIOR  GOLD 


Prc.scnt-day  prospectors  have  new  and 
valuable  partners  in  the  air.  Equipped 
with  special  instruments,  an  aeroplane 
can  troll  for  minerals  over  vast  areas  in 
the  course  of  a  few  hours.  A  prospector, 
travelling  by  canoe  or  on  foot,  would 
have  taken  months  —  perhaps  years — to 
cover  the  same  territory. 

In  the  past  twenty-five  years,  science 
has  developed  new  methods  for  probing 
the  earth  for  minerals.  The  magneto¬ 
meter,  a  device  which  measures  local 


va'riations  in  the  earth’s  magnetic  field* 
is  useful  in  many  ways.  In  addition, 
several  other  devices  in  general  use  are 
employed  by  Inco  in  the  search  for  sul¬ 
phide  ore.s — the  ores  which  are  most 
likely  to  contain  nickel  and  copper 
deposits  worth  developing. 

At  htco,  airborne  prospectors,  assisted  by 
a  special  research  organization,  have  al~ 
ready  covered  more  than  4^,000  square 
miles  in  air  surveys  oj  Canada’s  potential 
tyre  resources. 


Inco’s  findings  have  helped  maintain 
Canada’s  position  of  leadership  in  the 
production  of  nickel. 

Through  continuing  research  and  utili¬ 
zation  of  the  latest  dcvclopmcnt.s  of 
.science,  Inco  helps  bring  new  wealth  to 
Canada. 


YMF  YrtROMTO  5TOf.l<  FUCMAWCf 
Cl.'OTID  VALUr  INOINIS 


15  WESTERN  OIL 


Write  (nr  y>niir  frpr  ropy  of  thr  72- 
page  illustrated  hookiet.  “  The 
Romance  nf  htickcl”.  Bulk  copies 
iinll  he  supplied  to  secondn.ni’  school 
teachers  on  request.. 


NOTE  HALF  SCALE 


25  KING  STREET  WEST,  TORONTO 


146  GOLD  PROSPECTS 


I 


